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[Advertisements and Notices issued by Private Individuals and Private Bodies] 


NOTICE 

NO LEGAL RESPONSIBILITY IS ACCEPTED FOR 
THE PUBLICATION OF ADVERTISEMENTS/PUBLIC 
NOTICES IN THIS PART OF THE GAZETTE OF INDIA. PER¬ 
SONS NOTIFYING THE ADVERTISEMENTS/PUBLIC 
NOTICES WILL REMAIN SOLELY, RESPONSIBLE FOR THE 
LEGAL CONSEQUENCES AND ALSO FOR ANY OTHER 
MISREPRESENTATION ETC. 

BY ORDER 
Controller of Publication 


CHANGE OF NAME 

I, hitherto known as RAJU son of Late SHANKER 
LAL, employed as Machinist/Master Craftsman under 
T. No. Al/44/61161 in the Min. of Def. Ordnance Factory 
Khamaria, Jabalpur (M.P.), residing at 1761, Azad Nagar, 
Ranjhi, Jabalpur (M.R), have changed my name and 
shall hereafter be known as RAJU BHAWSAR. 

It is certified that I have complied with other legal 
requirements in this connection. 

RAJU 

[Signature (in existing old name)] 


I, hitherto known as PRADEEP KUMAR son of 
Late LAXMAN RAO GHADSE, employed as Asstt. A-7, 
Section under Per. No. 000668 in the Ministry of Defence 
Ordnance Factory Khamaria, Jabalpur (MP) 482205, residing 
at 72 Ambedkar Colony, Katra, Adhartal, Jabalpur (MP) 
482004, have changed my name and shall hereafter be known 
as PRADEEP KUMAR GHADSE. 

It is certified that I have complied with other legal 
requirements in this connection. 

PRADEEP KUMAR 
[Signature (in existing old name)] 


I, hitherto known as SHYAMSUNDAR son of 
Late SARAT SEAL, employed as Mate in the Sectional 
Engineer (P. way) N. F. Railway, Fakiragram, residing at the 
Vill. Pochagarh, P.O. Fakiragram, Dist.Kokrajhar (Assam), 
have changed my name and shall hereafter be known as 
SHYAM SUNDAR SEAL. 

It is certified that I have complied with other legal 
requirements in this connection. 

SHYAMSUNDAR 
[Signature (in existing old name)] 
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I, hitherto known as CHAKAE1 KISTAIAII son of 
Sh. ADAVALAH, a Businessman, residing at 4-32-837, Phase-I, 
Allwyn Colony, Kukatpally, R.R. District, Hyderabad, A.P., 
have changed my name and shall hereafter be known as 
RAGIPALLY KRISHNA. 

It is certified that I have complied with other legal 
requirements in this connection. 

CHAKALIKISTAIAH 
[Signature (in existing old name)] 


I, hitherto known as HARVESH RAM son of 
Sh. LACHMAN RAM, residing at 15/35-B, 2nd Floor, Tilak 
Nagar, New Delhi, have changed my name and shall hereafter 
be known as HARDISH RAM CHOPRA. 

It is certified that I have complied with other legal 
requirements in this connection. * 

HARVESH RAM J' 
[Signature (in existing old name)]^ 


I, hitherto known as PUSHPA MUDGAL wife of 
Sh. ANKUR MUDGAL, a Housewife, residing at OMQ 2/3, 
Air Force Station, Bareilly (UP), have changed my name and 
shall hereafter be known as PRlYA MUDGAL. 

It is certified that I have complied with other legal 
requirements in this connection. 

PUSHPA MUDGAL 
[Signature (in existing old name)] 


I, hitherto known as RINKU ANAND son of * 
Sh. RAJENDER KUMAR ANAND, residing at F-199, 
Prashant Vihar, Delhi-110085, have changed my name and 4 ^ 
shall hereafter be known as RAGHAV ANAND. 

It is certified that I have complied with other legal 
requirements in this connection. 

RINKU ANAND 
[Signature (in existing old name)] 


I, hitherto known as SUN1TA daughter of Sh. JAGAT 
SINGH SAJWAN, residing at 1104, Sector-IV, R. K. Puram, 
New Delhi-110022, have changed my name and shall hereafter 
be known as SUNITA SAJWAN. 


I, hitherto known as POOJA KHANNA wife o + 
Sh. PARVEEN BHALLA, residing at L-2/6, New Mahabi: 
Nagar Extn, New Delhi-110 018, have changed my name an<^ 
shall hereafter be known as POOJA BHALLA. 


It is certified that 1 have complied with other legal 
requirements in this connection. 
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requirements in this connection. 


SUNITA 

[Signature (in existing old name)] 


POOJA KHANNA 
[Signature (in existing old name)] 


I, hitherto known as SHALLU CHANDHOK alias 
GURSIMAR KAUR CHANDHOK daughter of 
Late S. HARBANS SINGH CHANDHOK, wife of 
S. HARMEET SINGH CHHATWAL, employed as Paralegal, 
Lex Orbis, Intellectual Property Practice, 709/710, Tolstoy 
House, 15-17, Tolstoy Marg, New Delhi-110 001, residing at 
9/2-A, Tilak Nagar, New Delhi-110 018. have changed my 
name and shall hereafter be known as GURSIMAR KAUR 
CHHATWAL. 

It is certified that I have complied with other legal 
requirements in this connection. 

SHALLU CHANDHOK alias GURSIMAR KAUR 

CHANDHOK 
[Signature (in existing old name)] 


I, hitherto known as PREM CHAND son of Sh. RATI 
RAM, working as Shopkeeper in the Main Road, Johripur, * 
Delhi, residing at A-75, Gali-Bhim Vihar, Johripur, 
Delhi-110094, have changed my name and shall hereafter be^ 
known as PREM PRIYAVARDHAN. J 

It is certified that I have complied with other legal 
requirements in this connection. 

PREM CHAND 
[Signature (in existing old name)] 


I, hitherto known as Dr. ANIL KUMAR son of 
Sh. R. D. VAISH, employed as Dy. Head (Admin/HP) in the 
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Institute of Liver & Biliary Sciences on deputation basis 
from GNCT of Delhi, residing at 431, Sita Ram Apartments 
lu2,1.P. Extension Patparganj, Delhi-110092, have changed 
my name and shall hereafter be known as Dr. ANIL 
AGARWAL. 

It is certified that I have complied with other legal 
requirements in this connection. 

(Dr.) ANIL KUMAR 
[Signature (in existing old name)] 


I, hitherto known as L1A FARIA wife ol Sh. 1VO FARIA, 
employed as UDC in INS, Hansa, Dabolim, Goa. residing at 
142, Alto Dabolim, Dabolim, Goa-403801, have changed my 
name and shall hereafter be known as MARIA LIA FARIA. 

It is certified that 1 have complied with other legal 
requirements in this connection. 

LIA FARIA 
[Signature (in existing old name)] 


I, hitherto known as K. ASHA LATHA wife ot 
Sh. K. VaRAHALU, a Housewife, residing at Plot No. 407, 
M.R.R. Apartment, Dilsuknagar, Hyderabad, A.P., have 
changed my name and shall hereafter be known as K. MARIY 
ASHA LATA. 

It is certified that 1 have complied with other legal 
requirements in this connection. 

K. ASHA LATHA 
[Signature (in existing old name)] 

I, NAGIREDDY UMAMAHESWARA RAO son of 
Sh. RAMA RAO, employed as Customer Support in Bharat 
Gears Ltd., at Hyderabad, residing at Flat No. 102, D. No. 
2-2-1130/19/2, R. R. Residency, Axis Bank ATM line. Near 
Shivam, Prashant Nagar, Hyderabad. A.P., have changed the 
name of my minor daughter NAGIREDDY NIKH11A aged 17 
years, and she shall hereafter be known as NAGIREDDY 
SREE CHAITRA SAHASRA. 

It is certified that I have complied with other legal 
requirements in this connection. 

NAGIREDDY UMAMAHESWARA RAO 

[Signature of Guardian] 
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I, hitherto known as DINESH SHARMA son of 
Sh. RATTAN LAL SHARMA. residing at 346, Sector-19, 
Faridabad-121002 (Haryana), have changed my name and 
shall hereafter be known as DINESH JANGID. 

It is certified that I have complied with other legal 
requirements in this connection. 

DINESH SHARMA 
[Signature (in existing old name)] 


I, hitherto known as BAVISETTI S ESWARA RAO son 
of Sh. B. KANNA RAO, employed as Scientist/Engineer ’B’ 
in Aeronautical Development Agency, Ministry of Defence, 
Govt, of India, Vimanapura Post, Bangalore-560037, residing 
at No. 45, 2nd Cross, Sector 'C\ Ramaiah Reddy Colony, 
Marathhalli Post, Bangalore-560037, have changed my name 
and shall hereafter be known as BAVISETTI 
SUBRAHMANYESWARA RAO. 

It is certified that I have complied with other legal 
requirements in this connection. 

BAVISETTI S ESWARA RAO 
[Signature (in existing old name)] 


l, hitherto known as SONALIKA CHANDER LUTHRA 
daughter of Late H. C. LUTHRA, employed as Senior 
Consultant in Lexicon Public Relations & Corporate 
Consultants Ltd., residing at S-464, Greater Kailash, Part-II, 
New Delhi-110048, have changed my name and shall hereafter 
be known as ADITI LUTHRA. 

It is certified that I have complied with other legal 
requirements in this connection. 

SONALIKA CHANDER LUTHRA 
[Signature {in existing old name)] 


I, hitherto known as VALLURU NAGA LAKSHMI 
ANASUYA KOUMARI daughter of Sh. VALLURU 
MADHAVA RAO, a Pvt. Employee at Hyderabad, residing 
at Flat No. G-8, Rohit Towers, Atchyuthareddy Marg, 
Vidyanagar, Hyderabad-44, A. P., have changed my name 
and shall hereafter be known as VALLURU KOUMARI. 

It is certified that I have complied with other legal 
requirements in this connection. 

VALLURU NAGA LAKSHMI ANASUYA KOUMARI 
[Signature (in existing old name)] 
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1, hitherto known as KANUBHAI PRABHATBHAI 
GOLDARIA son of Sh, PRABHATBHAI MANGAR 
PAR MAR, employed as S.S, Gr. I (Mazdoor) in the Central 
Soil & Water Conservation Research & Training Institute, 
Research Centre. Vasad-388 306, Distt. Anand (Gujarat), 
residing at & Post Rajupura, Tah. & Dist. Anand (Gujarat 
State), have changed my name and shall hereafter be known 
as KANUBHAI PRABHATBHAI PARMAR. 

It is certified that I have complied with other legal 
requirements in this connection. 


I, hitherto known as PANKAJ SHARMA son of 
Sh. JAI SINGH SHARMA, residing at WZ-379, Madipur 
Village, New Delhi-110063, have changed my name and shall 
hereafter be known as PRINCE SHARMA. 

It is certified that I have complied with other legal 
requirements in this connection. 

PANKAJ SIIARMA 
[Signature (in existing old name)] 


LIT of KANUBHAI PRABHATBHAI GOLDARIA 


1, hitherto known as RATILALBHA1 SHANABHAI 
GOLDARIA son of Sh. SHANABHAI MANGARBHAI 
PARMAR, employed as TSCL (Mazdoor) in the Central Soil 
Water Conservation Research & Training Institute, 
Research Centre. Vasad-388306 Distt. Anand (Gujarat), 
residing at & Post Rajupura, Tah. & Dist. Anand (Gujarat 
State), have changed my name and shall hereafter be known 
as RATILALBHAI SHANABHAI PARMAR. 


It is certified that I have complied with other legal 
requirements m this connection. 


RAT!!,A1 ,B! 1AI SHANABI1AI GOLDARIA 


[Signature (in existing old name)] 


I, hitherto known as BHANU NEGI son of Sh. RAM 
SINGH NEGI, residing at 10, E.S.I.C. Colony, Sector-16, 
Fandabad, have changed my name and shall hereafter be 
known as KARAN NEGI. 

It is certified that I have complied with other legal 
requirements in this connection. 


BHANU NEGI 
[Signature (in existing old name)] 


1, hitherto known as RAM BABU son of Late DEVI 
PRASAD, employed as SR. T.O.A. (T) in the O/'o A.O. 
(Computer) G.M.T.D. Kanpur, residing at A/242 Pokharpur, 
Colony, Post-Siwan Tannery Jajmau Kanpur Nagar-208010, 
nave changed my name and shall hereafter be known as 
RAM BABU GALT AM. 

It is certified that 1 have complied with other legal 
requirements in this connection. 


RAM BABU 
[Signature (in existing old name)] 


1, hitherto known as GUPTA NATH SAH son of 
Sh. HARLHAR NATH SAH, residing at B-22, Block-C, Main 
Forty Feets Road, Badarpur Extension, Behind Mehra Petrol 
Pump, Badarpur, New Delhi-110044, have changed my name 
and shall hereafter be known as RAJ RAJESHWAR GUPTA. 


It is certified that I have complied with other legal 
requirements in this connection. 


GUPTA NATH SAH 
[Signature (in existing old name)] 


I, hitherto known as TUMMALA SR1NIVAS son of 
Sh. RAJ REDDY, a Businessman at Hyderabad, residing 
at 8-4-368/G/29, Gowthampuri Colony, Mothinagar, 
Hyderabad-18, A.P., have changed my name and shall 
hereafter be known as TUMMALA SRINIVAS REDDY. 

It is certified that I have complied with other legal 
requirements in this connection. 

TUMMALA SRINIVAS 
[Signature (in existing old name)] 


I, hitherto known as C. SWAMINATH son of 
Late CHILI/KOTY RANGADAS, employed as Assistant 
Foreman in the Vehicle Factory, Jabalpur, residing at 
■ 495/Type IV, Sector II, Vehicle Factory Estate, Jabalpur (MP) 
Pin Code-482 009,- have changed my name and shall hereafter 
be known as C. V. SWAMINATH. 

It is certified that I have complied with other legal 
requirements in this connection. 


* 



C. SWAMINATH 
[Signature (in existing old name)] 


L hitherto known as VENKATESH PANDURANG HAKIM, 
a Businessman, residing at Nav-bag Near Secab College, 
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Back-side of Tajboudi, Bijapur (Karnataka), have changed 
my name and shall hereafter be known as VENKATESH 
PANDURANG VAIDYA. 

It is certified that I have complied with other legal 
requirements in this connection. 

VENKATESH PANDURANG HAKIM 
[Signature (in existing old name)] 


I, hitherto known as NINGAPPA @ N IN GANNA 
BHIMARAY AGASAR, a Student, residing at Chabanur 
Village Iq. B. Bagewadi Dist. Bijapur (Karnataka), have 
changed my name and shall hereafter be known as 
NINGAPPA @ NINGANNA BHIMARAY BIRADAR. 

It is certified that I have complied with other legal 
requirements in this connection. 

NINGAPPA @ NINGANNA BHIMARAY AGASAR 
[Signature (in existing old name)] 


1. hitherto known as ABHIMANYU son of Late 
NARS1NGH, employed as Helper Gr. I in the C.D.M.S. (G) 
Under Dy. CMM/GSD/S.E. Rly., Kharagpur, residing at 
Railway Quarters No. L/24/56, Unit No. 5, at Jai Hind Nagar, 
PS. Kharagpur (Town), P.O. Nimpura, District - Paschim 
Midnapur, Pin Lode-721 304, have changed my name and 
shall hereafter be known as ABHIMANYU BISAI. 

It is certified that I have complied with other legal 
requirements in this connection. 

ABHIMANYU 
[Signature (in existing old name)] 


T hitherto known as SHIVASHANKAR LAMANI son of 
Sh. TAXMAN, employed as J.T.O. Babaleshwar in the 
B.S.N.L., residing at Telephone Exchange Babaleshwar, have 
changed my name and shall hereafter be known as 
SHIVASHANKAR TAXMAN NAYAK. 

It is certified that I have complied with other legal 
requirements in this connection. 

SHIVASHANKAR LaMANI 
[Signature (in existing old name)] 


I, hitherto known as EKTA KUMARI daughter of 
Sh. DEVENDER KUMAR, employed as Senior Travel 
Counsellor, residing at D-746, Mandir Marg, New Delhi- 
110001, have changed my name and shall hereafter be known 
as EKTA KUMAR. 

It is certified that I have complied with other legal 
requirements in this connection. 

EKTA KUMARI 
[Signature (in existing old name)] 


PUBLIC NOTICE 

I, hitherto known as RAM, SARAN son of Sh. HUKAM 
SINGH, residing at 1339, VPO Pooth Kalan, Delhi declare 
that my name has been wrongly written as LALU RAM in 
the School's record of my minor son SURYA. My correct 
name is RAM SARAN which may be amended accordingly. 

It is certified that I have complied with other legal 
requirements in this connection. 

RAM SARAN 
[Signature] 


J 1, SHIW CHAND YADAV S/o Sh. RAMNATH YADAV, 
aged 46 years, residing at N-3, Dum Dum Estate, Jess ore 
Road, Kolkata-700 028, do hereby solemnly affirm and declare 
for general information that my name has wrongly been 
written in different form such as :— 

(i) Shev Chan Yadav, 

(ii) Shiv Chand Yadav, 

(iii) Shew Chand Yadav and 

(iv) Shiw Chand Yadav etc. 

in my personal file/Service Record at Ordnance Factory, 
Dum Dum. 

2. That my correct and actual name is Shiw Chand Yadav 
which may be amended/corrected accordingly. 

3. It is certified that I have complied with all other legal 
requirements in this connection. 

SHIW CHAND YADAV 
[Signature] 
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fcHFcTR 

if a-PFFT a-TTF'SFFo jtY^Y clot f^FfcT FoY ’EfYUFR z) f^TFF, T3Ff^TFF F 
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cFeftHf^T , ZlU TJT?*F VfRcT EFT vpT? vTff TRTffcrcT Tlt^Y ^3TT ?Y 

cZTcRTTXT ZW WPT cF^f rft ?Y T 

3RH f^RTTT CT anflTf^FT 

$. *Y f^PPT, ^qf^RPT cT STfaf^RPT 5TfrTf^c??T fY*Y stYt fcTcTR[f>^T cFR^cTC 

(HfWRPT) cToT^T, cFr£cF 5 (^iflTf^RPT) fapPT 1U5, 

f^Rplt^twT qcTRRYvT «tY^ STfq* ^cP3 3^3 ?TS?T *pY f^PPlY cT 

STffeTf^RPlY refcTo ^cTRreYwT.^'ftT^ cY* <1^1919 ^Y* f^FPT, qqf^RPT cT STf^RPT cRTT 
cPrfUTft'P ?F3RT cYo f^pPTY ^qf^RPlY STY? ^TffeTf^prqY cFT firRT q?FR tY TPRT TPRT 
*R ?T?fKpT HRfftat ftoR? ^^ SRI fe«IT 3l1*/3{eRn qftq** ^3TT ?Y 

3tYt fvrRT qcFR clg ^f>cYf£cT *sf^ 311* T5lY 55?^ ®T5 ^Y*fY fafaqfaet 
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f^FFT 

3rearr=r — i 

e,. f^riFif gqfaqqY ci sTflif^wY qft zt>Y^ *fYvT ffcyqq qT RfW cY* wfcnyjri “t ?Y 
ctY :- 

3.3 3TRFT chT^^' 3#3FT 5l<rs9 % f^TTftqY Rh£<*d %^^ 

cirfror ?fcp<frfR f^n#r sfk^ ^iceeles^ £tcrt ^fow, ?r3 spgqR^r i 

3.3 3T vm \vsd (wr) qrf^ for ^7 wt qftefrT^ 

foB* j?T 3ifR 3flfa» <HMlviic 3>T 'H’^'4 ST^TR sVll T 
3.3«Y 3Tg5g5 ( ) sflftRT- *nfafcfs $^R/fc^3T^Tcf>T c|>wi<H4 #1^ 

if q4)ftd fcfjzn ^r fcr?$ «n^t YSrfrRt Wm t, ftR#r ^r 

RjTYY SRFT f% Bt T 

3.9 “^cftcJocT v3^TY 7 TcF?Tf“ cToT 3T&f # £f^q/ cFrftqft'q ?T^! qT T3*Tcfa ^RT f^TxT 
cToY^ *ft SPq cqfcTxT qY ^ftcYfVcT ITof tjcf q?qf>T ?Y ^ftfq/SFrftqftfq *Tcfo 
RcY^RT cpT ^qzjYq cF7 RzYt, q?TcY SRT gcFJR cY* ^qqY T Tcq?Tf ‘Yo C TRT if^cYf^ci 
^tIr *Yift ^RT f^mfftcT qY*q?TT ?Y T 

3.3 “RcftcJocT cjcfo *£?FT“ qq 3T&f t ^f£q/ ‘Txffqftq RT?R*T cT»T cTB cRWT?T ^lY 
*ft*ft?T TsT^ qT iTvftqftq RT^Rq ^RT RcftcJfcT BY 3 tY? f^RPY *T«FWJ^ rRTT 

qtfY qqfljrT qqqRR BY fvFTcFT qq^T T T <£f£q/ qxftqf^q e^RT «TTvTR cjoY 

vxTfq, 3rTT^ 9T f^Tcffq, ifftcYffcq sp^qqY 4' g*Y?T, iftcYffcq *Y RtM »Tt^/qi if^cYftcT 

S-Yq cYt f^FTCFT 3 -tY^/^TT ^f^cYftq ^ cTot ^f^'q qT cT'cfYqf^'q RfqftTrT RT^ff »pq 

cTqzff c-Yo f>R fYrTI fY T 

3.^ “^Tf^TcJirT cqfcm“ q^I *Tq g ^f^ T T/ cpeM 1 TiY t T RT^Rq cqi^T f^T^tpcT qj cioiq 
Rtttztt ^iqi cZjfcTq, qT^ ^Yq T TT? cYo q^&fq cTT SpqqT, fcRTT T TqT ?Y, qY? qr^ 9RY 
cYcFT f^PTcTT ?Y qT -T^f SlU ^lY ^f^cYftq ^Y qqftT?T f^TRft *ff geT5R cYo cTJFT qT 

fcl'TqTqp?TTq rY ^tY ?Tq rY bY qT 3-T-q^TT ^Y ^T ?Y 3 -tY? fRPY ^Y qjcY t : 

( 3 ) ^r-5 RcfYcj-JrT ^PTYcRTT, 

(9) ^cTJcTR c^TRT f^T^cTxT f^Tqff>rT qiYf cqfcTxT, 
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(?) ^f%' 7 T/ F'TfYFft'F TRTF F*Y 3 tYt tY faoTfY *fY frPTcTT FT FFF ^-HTTeTT 

Uo)i cZTfc?rT 

(«) FoY^ czrftprT *lY ^fe'F cPvftzTf^' 7 ! TRTF *Y* TTTF fooTfY cTTF FF Ff>T«-RTT ^ 

TFT fY, 

(H) F>Y^ cZTfcP?T f^TTY fcToTfY fcRcTfcRTTcTF FT 3PF tjf>T*TF f*TF*TF FoY 
5TTFT?FF> cTT3rff *Yo $P£TTTT c£f%‘ 7 T cFoYYFf? 7 T TTFTF cYo TFT24 fYvYF"^ F*TF 
F*TF f^ZTT 7 TFT fY ^lY ^f^ctf^cT ^ cToY tY TT«ff^T?T fcKTfY FT 7 TfcTfcTf^T 
FT f^To^ft vft FFoTT ct* F>FT cY* frR F? T F?Yf cFfcprT TJcTo TTFF *T <JF* tY 
STf^TFo ^f&F/ F^Ff^F TRTF *Y* ^Tf^TcJ^rT cFfcpcT F^Y ?Y TTFocTT T 

^. H “^TTcY FoY fcpjcTTF, f^Fof^ F ^TcTTcY^T“ cYo SPcFfcT TsTTrlY FoY fcFJcTTif, ftcflfaf F 
^TcTTcY^T rY £Y%f/ FvfYFftF TRTF RTTT FT T^T-T^sTTF cYo feR f>TF*jfY^T 
Fof-^F^ ($ 7 X£tY?PT) FoPJF cYo cTFcT, ftTF*jY>^T (^ 7 Z£tY?TF) 

f^TFF, 3*ms, TY«ft (TZfcTo fYf>T F TFT FhToT) f?TFF $iYt STflT^TFF, 3^3 cY* 
TTFcT, *Y f^FFT, ^Ff^TFF $tYt SrTf^TFF TTFT PTftFf>' 7 T FTT3TT cYo f^TF*l¥ FF/^TFfY 
3TtT ^TftTf^FFTY' FT 7TTTft TTfafcT FT F'?fYFft' 7 T TTf^TfcT FoT Folf fVfF cTFT Fo*F*J£T 
FT T^Y, ^TTtTY, f^Fofsf F ^TTTfYrY FT ^Tff TtftcYf&F TsTF FT FTftFf>' 7 T FTFTT FT TY«fY 
RTTT *Y 7 -Yf£Fo FT ^TTf^cFeT FPFF *Y T^spY FoY »r=^^TfcT fY FoT TTFPY?T t T 

3.S, ^fer 3fr*H Flft ft> chT^chi Tfr 3TRH diT^chi %> W$\<\<iH /fY^FT ^ F3> 5F^H ^TTcTT t ( elte 

c^^TWTFT^TFffFtrn ) f^TTT^ 3T^TTF^T T TF^ ^ %JTcT ^T ^T?TT I T 

3.IS “FFR ^ST'Tg “ cToT 3-TS-f I ^cPTRY'^T FoT cT? rY ^f^cYf^cI cYo ^TeTTcTT 3^T^T FfcFTfrT 
fY *Y ^sT^Y^, ^YF,^f^ 7 T cT TtY^Y cToY TRFTcTT, f^FFRT F f^TF3RT FoTTTT t »ftT 3-T^T 
cRYcYo t TIFF # T 

S.t ^c«rfi >i^l l ^fcl45V»l fl>T*5<WC cpT^ciC Ft^T ^ Cd A C cJtY FFf ept C^XHI T 

<1.^ “ c?tYYfY^ 7 T ?TFTT “ cToT $ cT? FTfYFf? T T ?TFTT TTTTfY fY^, cT% tY*YY ^^TTT 

^f^cYf^F 4' FTfYFft'F F TTY^Y FoT f^T^RRT cTFT 3^PF TTFf^TrT cFFTY cYq feR 
TcfYcjicT ?Y T c?TfY^' 7 T fTFTT tTcpTTTY^T cYo »RF TsI^Y F 3-PF TFRPY^tY $5 TfFf^TTT 
FoTfT , FTfYFfYfn cT f^TF^PT STlf^ FoFTY FoY ^TT FoT TPbTTT # T 


3.3o * ‘FTfYFftF TTf^TfrT‘ ‘ FoT ^4 t cPTfYFf>' 7 T ?TFTT cToY eFrfYlTf^H TTf^TfrT T 
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T . T T ‘ ‘cpcfUlftFT f^TWT' ‘ cToT STfcf t «Fvfttlft»T fT^RT clot ^cfqqfaTcT c?eft^>T ^ifafcT T 

H.H? “cPcft*Tf? T T *f«R“ cFT 3Rf # ^ftctfec? TiTf 3Tl?/3Tei<5T 3ft?ifc25t ®TS 

tfift c^RT tftctffccT TsTc>.7 cppftqflFT ^! 3l1^/aemi ®T5 «8 

<Et5S*l 5> eto 7 PT *f *fwR^ cqfclxT T cT*cftqf^ T T ^1 vfi *R**T *ft 

| 3HFT^TcF?TT ^*TR ^fV T T TRW, *Tft*TT«TT *Y cT?ft*rftfH 3ft* cTrft*Tft*T *R**T 

*¥ *T5**T faf%?T ?t T TT T 

T . T 3 “ *U? cT> * ‘ cToT 3T*f t : - 

(H) crn^fR cbT^ cji^ 3T2Tc|T xahriI^FT *TcRq ( *33 *PTT3TFH clR^T <4l<rl *Tf*3 *[f^d ) *i«nT *f, 

vjfr cfjtflsIR 3R^ 3TcTT *T3**T ^ t, cfjff cqf^T.f^cfj ST^^TT m 3?ft fwWch' ■SIT^ H* ^ 

v^f^cjf^ojj tfA’ i< mj \ ci! n 3T£icl ] ftb^-jl l^cjf^cvri jcSc^’dSi cp) ■isi' mC GTOlcfl f^cJ?T cl? IrtV; cJajj mRR 

cf^ctt t araraT trt^i sjst 3^ 3p4 3rft I nap 

(?) *WI*tTER *13*3 eft **33 *f uft cJr^tf^FT t^ 3R*U cZng*nftep *FTT?tRFT *T3*3 t {?t 3f 
cbk|«IK 3R^ cfTeFT *T3*3 ^ aTSFTT 3$ ) 3FT3T TTH ^HRfl^Ff *T3*3 3>T ^f> $*TT H#rT ( 

% 4>|^4K 3R^f cTTeTT *13*3 qff $ ) fa*Tcp feH? *TRT*freR *T3*3 ^ftcTfc«T *tq% if *RT?Ttqq 
35P* 3 RcTT #T I 

*RRfrqq *T3*3 cp ^33 if TIT? cpf 3^ *13*4, F3T *T3*t 3 3RT&TTa^cT 3 ft, *™t33 *T3*3 cp 
PTfcP cp fpR f“PTT3R 3H!?ilqq *T3*3 cb^'inl^ / cZTTcRPf^ cpi^ftT 

T.T« “ cTx-ftfvrfTT sTTsI ^futcT^pr" cT5T »T«-f | cT5T ^Tt^T ^TT ^5 eFH 

^Rff^TcTT '‘-TFT (x?HtT fcT^FT ft) f^T^FFT “?TT^“ c^t f^^TfcT cTTt 3TT'f>RF ^TT ^ 
cRf sRT^R tToR-t F7 g^-TTcT T 

T .3 H “cTxTtf^TF TteT ^RtcRPT“ FoT 3T&f t ^ft^T FT f^TcJ^t Rft^T cFT qRT'f^FF FFT 

(vft?n fcFTq ft) f^RFFT “cTf T T“fHTfcT cTot 3^Tff>T£F FTF ^ ?Rf ^RFR FoR-t^R 

qqFT qi t 

T.T^ clofqq C |FT ^RTTlrTct cFT a-T2.f 5 ^f^ctfecT ^Tf FJRT TJcF qT STf^FF ^S-TRlt' &FTn? 

q^ ^fcTtTR vrTt ^f^'q/ cT'eftqftq to c^rtt vj^rnot ^f^q/ Fxftqf>'q ^fcTtTT3-Tf 

ft-t q^ qTT cRftqf^q q^^T c^TRT if^ctf^cT cTot ST^qfrT cto «P^TR ^T^Rt UTf^t* 
FT ^f^q ^T^tY cTtY sFToRTT f^a-TfrT q'c[ cToR-t cto f>R ^T^^TT^ft ^q ^t ^^RTt T T cTot FTT 
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3.3 y FF *£zfZ “^?T‘, 4 ‘^tfrTF 4 ‘ cTFT ^fvtF^TF Ff*FTFT3lY cpT T^> ft 3T*J ft FT T 

3.3 6 “cFT-^cre JPF“ FoT 3-T^f | cTf F^FT f&RTft' ?sT^ FT PpftFftF ?^T 

3F£FF cIoT tjtrf f^PTCTF FT^ T 

9.9CU f qs£?ft qsF,q?f' m 3ta{ % ffc?ft FT^msTFi u^fsi <« 

FTFqftfljcl 3J51 55?T? ^ ^ ^ ^ ell€\?fl 

q* ; WZVZ qft mft*I S? FF 3^eF q? T?« 3£51 *£51 ^ 

?F^tS5| FT *£ felt? ftpFl FFI ?ft3T T^ft^F I?! 3 ^ 3TF3T 55?!? STlfttcT 

F^t $ I 

3.3^ “ *ftltftF “, "^'cT cTor^"^“ “^tf*F ™ W & *** 

ytnr sft? f?F-Y f^PF FF FFTcY?T ft FT, 

(tt) 5FPq FF5T, ?Yf?, FtF ?t <3TFT F*t 7 T^ FT* Ff ^?f*PT ft FT 

»T^?f>TcT vft'ftsFT FTF5T FT &P?T? cto f>R 3PJFFT FT ^t^TT F>T vfii SFF 
FFoR : 

(?ft) Ff 3P^Tt! vft ^tsTffcTFT f*TF*;ftffcatf ‘to ^c*lt' FT *J?F ^FFofFo" *t ^TTF 
f^TFFet , 

fwRTcf>T f^PTCTF IF f*TF*tf, FFf^TFFf F SjfVf'TFFt’ cto »P£FT? T T^ F^fcT *t f^FT 
FTT^ T TT T 

3}o “ ^ftctffecT ^sTF‘‘ FoT 3-T^f 1? TfERtsfvT FoT Ff *sT^I vff tsT^f^, fsTF 1 ^, ^f*»'F ‘Ft^t, 

cPeftzif^TT cT 3f^ffcF to f^TCTF 4 FfTFcT, f^TFFF F f*T*F5m Fo* FT 3PF FFoR 
^ vj^T ft /3ft? FW FS5 ?TS»“f »WWI 3t$felH F ft, S*^l ^ Softest 

9T5 8-ft F^FI 3ft? qtf?ft ft23T *15 3?l^ «llf^5l ?^F1 I 

3.3 3 ^T^F^?“ FoT $wi I F? FT^FT Wit TTFRR^T FT ^f^f%F 

■®f^ Sit?/FT c^RT ?cftcJo?T ft T 

3.33.£ ^|ft3R ?ST^F 3ff^H FT^T 3TRH euT'S'cfc' ^T %T> <hTsjH elovR ^ cf>T^^e ^ 
FT&ST ^TcFT ^T % 5R 35P&K % ST^FR «HTFT t T 

3 . ? ? “ qFRRt vT‘ ‘ FoT mf t ?^TFo T^rwY^T.^F^ T 

cj tJWRTT^F FlPT ^TF^ ftPI? % fcp cpT f^TlcT cJrFTT FcfT 

a^FR cjTF^ % aftF^.^F T 
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3.?^ ifcmxtiij«i ter wbm ^Tf^r^??r feRcr f^r^r 3T^^=r#ri 

^ t afR «ft 3rteH eft cpRgpft 4 £tcn £4? ^swftPm/ wft 

^^K^cTrlT 

7M*Hl4* *v£r 3#?H t^fcn^3^T3TRH 

c^h^chi fcfTJqr ull^il I 


3.?3 7<nww^h t *#rf%farferfirerf^rq*sff 

«bTncJcKi % ftzpfi cP ST^FTR £pft T 


^F^cfcT^ cR 


3 .?« “cTcf^f cFf^cre “ cT5T »T«.f £ *TfarcT 4‘ ^TTftbRT ftlcRjfM c)i cjotj *TT flRT^T cM 
3-T^T «T £T ^T) ^f>c)f^cT J^T?T 3-T^TU cfc *>q sppieT *) > fVq?RT 

qqf^Tqtlf sft? ST/Vf^RTHY cfo 3T-JSFTR fcTRTT j 


^cToiq^TeT‘ ‘ cPT STaf £ 3sT^ ^ *jRft *Tf*TfcT 3iaigi 35?^ 

515 qft UlftfafTt Wiftia, *ft ftaicft ?Y | 


3.9^ “eTRc £f*RT £“ c|5T 3Taf £ fq-T rTc]o vRT £ftcf 


fecT ^sTxS cU fell? ^Reffcq 


ST^TST vJ^TeRtT ?Y I 


3 .^^9 “?TRT l T^T?RT < ', tftcYftcT 3-T^*f«T sfo *T*f &T*Y cFT STaf £ ftlRft tft *RRT £ftiff%cT 

3-ppitr C|7 rTWrT iTcRRTT ^slxfq q ”cTT T 


3 ■ 3 i “ *TT*fa Wfe*' cToT Siaf ?Tf? *Y £ J 

3.?^ ' ‘tRlR-Rt^T cT5T ^R5RT“ *f ^TRrY^T 1)5 RcfR Epq ^y^zy ^TT1? T TT T 

3.3o '‘£v,R“ cToT 3rTaf ^f^7 T * T cR* T wU/nj c?eft*Tft' 7 T *T<R*T ?Y 7 TT SfK vJRRrT ir 

sRT*Y ^cRT^vT cT-jT tff STRTjy t 


3.3 3 “*Y«R SlY^RT qff^RRT“ ZT»T 37«,f £ ^f^rj/ cFvftiyf^Ty cfo eTRT *TT ?TT^ 

f^aTfrRTY c T Yf RTl^T, *TT£ tf??f S*T*Y* SPRY ^>TT?f c^ z TT tj T? - cT7 - -^r Tt, 

^f^cff^cT &U cPeft^H ?T ^^ T cff ^pft *TT ftlRft iTcTJpn i^YftcT ctf ?f 

T »TT^-T f>aTfrT ^ 7 T tr RTT 4 3FT$ WTrt qT q^ff tj T? - c To ^ T q T ^ 

^JcHR l)n ^f^cff^cT BqcToRuy nf ^WcTof eTRT ^T ?TT^ f^aTfcRlf vffl RT^ft T 


r 


* 




y 

i 
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> 
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3 “'flft *T «lW »tT* 15 3 trcT^T^fvT “ ^T«T T?cTRTrfvT cto -ftf&RT W -ftf^RT FPTFt 

cj^t 5TTcTC*RTo?TT (*TT vfcT) *TT cfT ^RT*Y*T *T«PT «T^ ^R 

f^FTcFRT ^TR T TT *TT ^ f£ 7 l/ cRft*Tft 7 T cftt f etep^ff^TcF ^ ^TT '5TR T TT T 

9 33 t#T ftp ^ef STS^eTF^T % ^'Tl^cTlce'Ji chT^chi ^ 'H’6^1 t^Rcfjr 3TFJRte r i{?l 

f3TT ‘CfT ^F% fcRre? ^^C^c^c^vii oERgR 3[ «R Fjft fcp*TT W t *7T W&> fcR 3Sfc[lxp^ I ^ F 

&&mpl ft I ^T F 5TRH cbNe lpft cfRtp ^cT ft^fT l^fTT £ ^T F 3TRH OTT ^f> 


9.3V ‘‘3-fftT-T «TRT ^T^tcRRT“ cpT 5T&f £ RTt^T *TT ^sR^ RTt3 ^FT cT? tjRT’f^TcF ^TT 7 ! 
(Tjt^TT %ff fcT^RT Ft) f^RFFT eTT T T ^f^TfFT cTR^t *TT «TCfY r R ^J^TRT L T^ T 


9.3H ‘‘5T^Tf>FT ^TvhRRT“ cT-5T 514 £ Rtt^T cFT VRff>TcF *TFT (4*TT 

fcT^RT Ft) f^RTcFT ?TT^ qtf^TTPT f^RTf^I cFRRt *TT «T^T^t C R ^J^TTcT C T^ T 
9.3$ gfl^ ^ift ft? 'HFT t w$\<k\& / SRcP <ftFE9TRT 

ffaTt ( erf^FT^tf^sq/ ^ ai^cHI^I ^ ^ £t cTC f^ f^ 

<5tfl<R FE c lT t qi ^ ?FEFT t ft?ft Wiafo W<T £t% F? 3R FHFFT t FTft&l 
^eM+frg ' q^fctj'dK im I FS^ft 3TRR cpt-^cft cp STrtf <X’$8R 3fR fF f^RTR, ^ 3^ 
«II^cfl«T% 3{^K slot £ T 

9.3$^r sHT^W ^tcg? *#f Icp oqfcJvT f^T 3TRR cpp^cfe IcjFTT | e^lVl ^ ^ 


9.3^ 


cpRcfl^t f^^TT 


9.3$^t 3flC?H fafaw ^T f§^W ^ fcf? utr 3ffc?FT cpT <S«<lqqK l^fbcn cj’f 3iT^M % fcp? 

^ Icp 5fRFT c#^cfe cp ?cp % f^? $FT I T 

9.3$# 3<T^H 95TRT ^T qrTm gff^ git^FT 3TRH ctjT^crc'd ^ 3?K <acW 

c^ cnfr?? ijcp fr 1 3 ?R ^fr w fr s^cn^ cp 5j?r^ ^r t t ^r 5iT^H 

cpT^ctx!^ ^cpft 9cPN cp 5IR vrTltpr gfk f^l-icpr t^RrT 3WT ar^FT Wft T 
9.3$^t 3ff^H 3TRH cpT^cW HT ^ ft 9^fjR elcfjx vd«ici?| (^nrl ^ ^ ^ 

^r#t T ^TT^rfcp^pft cpT'^chil'fT yit^ft 9^jR cj?tBftR^3RcjfV Rb^ri 


aff^H znf^f f^? ^ft cqfcRT f^' ^ 5<Twfi«9 cpfi'^cfC'ti feJ<s^i f^ 5 vt]]vjici 3t 

5trh cpRcfe - ip isrteR / ^ (^tsfpr ) ^eft ^ 3 ft^t afR 


f^m, ^ 5 t^r, 3rft?pT c£r ai^dil 7 ! cpt wtt t ( 

3TRFT cpf^cR: cp txHT ftcTT t ^ ^ g'triW cp<-ii 
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?tcTT t eft ¥1$ SFJfTR ftp tit vrjt ^qftFcT 3TRH £P>T^cfe felT t crf^R ftp# 3#SH 

HlfruM ftf^T ft cW 3#3M gft gjgy ^fTcTT T 
3.36 oiw»c'e£if , i ^9WT ) *#T fa TeR 'ft %^«RTifft -ft 3RT 

*31% ^l4t ft RT 'Add *7 fcp Tfqy ft j 

3.3^ ^f^c^cT cT5f^cTC“ -cFT «T«f t c[? ^ftftffccT ST^iTBT ^tY iftcYffccT ^ST^ 

*TT ft iff t^RT ^f^ftcT TsT^ cr fttft cY* fcR 3-T-^TrT ft I 
3 .yo SrT^H' illPl f% t^fTT 3{T'-?M cpF^cfS ftf 'd'tttb ^sfftcJcJR / ^R«h eft gcfc y'clH cJRcff ^ ( ftfcjFf <pR 

W H^) ftft ) f'jHi F<F ft eft si'S^dl^l ft cFJ ft? |p* Icb^d ^ sFcr ^cj>c1t t'T , 

3 . y 3 eTT^“ tjol STft f ^fftYf^cT tjtRjY eft cfg ^I?RT ft^RTT fftft ^ftcYffccT 

W'F c^RT ?RRT *RRT tR ^ft^T *TT ft*TT ^TT ^TcTjcTT I T 


3 .*} cT^ehRT“ cToT »t 4 # ^ftcYfccT fftiRlY cTT iftcYfcl ^Tf^RRTT ft* cTfrT ?TRft 
^TfftfcT c^RT *FTR ^TT RTtToft cJlft STfftfft^RT aft? F?Tft* cT?cT Ifftftffe-cT *TT 
c?cft*Tftft FT^?T cc?RT ^TTft *TT fftfrfcT ^T^ft RTcRTRfY^T* aKTcRRTeTocTTaftf cFT fftft«T 
fcTcR^T, qftft l] arTffeRJrRTR T 

3 .y 3 “f^cTo f^cTocftvrR ^rcRpfce" cloT 5 TS-f # cl? ^cTTftsfT * 1 \ ?Tft ?T«TTfftcT UT?cft' 
eft ^fftftffccT ^f^'n ft fcTf%rT ftffYsRT STcTR T 


3.8 8 “ v'c'mftft fto f^RRT, ^ifft <RT cl oTffcTfftqft ‘ eft -jrTQ/f f qcIRpy^T i\o ^iqoq <sf >s C^ 


3 ^ M15 c^- f^JIRff, ^Tf^RTRY cj ^ifllf^RRT T 


3.yy Riq^^l<£l ^41<^l<£t«evn coT-^Tqc %cf^)<ri cnT^cjr ^fr ^ci5) ?icfr^ 

3 tevdi;£i %pg^t ^ m tor t t 


3 .y<4 “?M“ cToT 3rT^f t f^RRj/^^twT ^ ^cTRRY^T &tY^ STRTo f'f^XTI cRR^T, 3 ^ ? cYo 

?T??T TjftrT f^TZRJ^^twT TJ^ XJcTRrY'vT slY^ ff^RTT T 

3.y^ ticci^Ri^rfcf>^f^pr? tt^«pY^T^ cki git^^^ rrcr^t^ rrfBt 
yft ^Mfe^vrT ^Y^cfc c|5t toT WeTT f 3fR f^T f^W, ^ sIFTeiM cpj 5^1R T 


3.yi9 “?Tf^ ^tYY^T?RT “ if^cYftcT ^if€T cYo *fc[*f $ 5^RT»T ®T«,f t »ft ^RRT 

^f^cYf^cT »PTiffcT cYo cT??T sTcToRTT feTcj^ &TT^T?TT T 


3 . y 6 “ ff^cYfcT 7o^T, eTRT ?Tf^T, ^ ^z^Y^T^T “ cRT 5T«.f ? ^TcT5 ^cTRrY^T cY<j 

^f>cYft:cT ^sf^r cYt f^RRT gcif^TiRT cT 3-TflTf^RRT , 3ooo T 
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3 . 8 ^ ^n?' c T^T“ cm st 4 I pf armf&T mY ^f^tffccT ^stf c<?rt ?ppt to 

tR cTtY vTR, f^RTch gt^FT tf^ctftcT tR 3f>cYftcT SP^mY *FT Rlt^T 

fcT-vtTT ^TT T 

3.HO tfRR“ cjoT ma-f i ^cRrY^T cFT TRW f^Rt ^ftcYftcT TsTF 3fU/3RFH 

SiS'sft 91*5 *T tfsft c<?RT ItftcYffccT 9f53fo/3*e-Un 9?tfY 91B *Y? 

^ f^fTT cto *FT tfvftcjocT fcToZTT *FTT Ft T 


3 . H 3 “ ‘ * cToT 3 T«.f I ftcYfccT ^sIF cTot ^cpRTfcFT <*ffc 7 T q wft T 


3,H3 


<ri^eii| 5r T Rtq^lcTl qrft fct> ^ *tt 



sYR fjpfo ^T*¥t *7^ \jft ftcRT, cp^rt ^Tw cfjvtf <sd'<i ®HM F? cP*RF RiPla 



3.H? vT?T cToFT c)o f>R c> cT ®T®.f fwp# qft*TTf*IcT q^T fcTFTT 7 PTT $ q-FFT 3T«f 

cJo^RT: f^TT 7 PTT fY t TT : 

(3) ^cToRRYm cto *T%fi 3F*I f^PFT, gqf^FFT cj 3Tfferf*f*PT (f*FPff W^FFlf 3ft? 

STffcTf^FPTf sY* 3PTFn) f^FTcToT TO ?FPT q? *I*lY EFlf^TFmT fY : 

(?) cTof^c?^RT ( 3 7 ^rY?PT) TpRT, 3 ^HRTT ftTcRjft^tm WT*£«R^T 

( 3 t ^Y?FT) ?FRT, 3 ^HlS FT <RTcY* cTFcT f^rfMcF STflR^FTHf : 

(?) f^TcRjf^^tvT IJF IJcT^TTYvrT «iY^ 5 Tfqo ffeqT ^cre, 3^3 ^TT 9 ?Tct* cTFcT *pY 
SPq f^RFT cT anflTf^FFT : 

(«) cRtpft cIopj^T, 3 3 HH 

(H) fWf*TC*t cT5T f^T.3 ^ H5, *TT 9 *fY* ?TF?T «fY *fY^ f^PFT, qqf*PPT *TT 
STf^Tf^FFT : 

($ ) eFeff?Tft T T FR^T cYo f^PFT, vFTf^FFT 3ft?/*TT 3TfVf^FPT : 

3.4# zyf^ \3cTxT cFPJfT, gqf^FFff ^TT ^TftTf^RFlt ^Y ^cH ^Y mf^FF 4 cfY^ qf^TTf^FT 
?Y ?tY ^tR mpYcneY cFPjq, f^FFT.^Tf^FFT cl ^TftTf^FFT cYo qf>FTf^FT 3-T^f 

f^FTT vTT^ 7 TT T 




15, 2008 Olft* 24, 1930) 


[*FFT IV 


3TO-? 

'SKqlc^ ^3) flWfl! 

3l1?/3ieTgi *13 3> *5**ri’ £ 23«3f 

^fecsf 3 ^fqt eft cftq Itfirci #rft, srofet : 

(3) cF5Kt®fR ciwtolft 
(?) WTCto^qcT&lT 
(?) ^cRT xHHI?l)tR 

( 1 ) wr q? ?rreft ^^rfcr srt ftraffor qqfeRfoT ^ st^tr m 

oqc^M £f^q cp ^ siteKt % (^ficfj q?qRT fcrft&g <=^1 

) rjq eT Mvftfifl cR I T 

(?) ^qfrqq ( ? ) cR gTeTOFff cE 3WW? fo rf fr frg ffigq g? P? ^T g? WT % %? , 

#TT 3?R £f^T ^?q ^ *nft 3#W, f^lqtoR, q ^TcTR W^T ft cT^TT 
t^rtcR «^Rci^ *rs afa ftft cp w wr q? ctt^ ?rft Rm , ^q Rroq q siRrRrqq, 
oqTcRnRrq? 3nq?qcfj^T eft qrftfcEqT ^mI^RIcpi q •SFq yTcjttH aTrq^qcE qRqcRf % ^fiy 
$f^T WT $> W1 ft eTPX?^ T 

(?) Rrqqf, ^qftfqft, qi arf^lRl'qft if WT ^5q ft sTcTKJ qT 3RTqq?Tiq Rq^i qr ^cki^N cF> 
vdMpwft q srffefftqft $> ftft ft 

(i) cB fciq cf ftftcB^T c5 % feTC* cqM qq I'cWt^M cj>f 

wqftqrqreftqftf akf^w ?.? (s ),?.<?(*1 

qftftft afRftqq *.? ( O qftqRq^*q% ; ? rft ft faft&g ^1 q?^ 

ftqn 

(ii) ieiRi^^ qr ^?q qrr qiftqR qr yfaPift ^r 5ra5R faPt^ 

qT qiftqR qi ftrrfftft ^Tlft! ftftct q>T ^T fcf?# 3HT ^ qi 

^RclRcj cf?r fc}7# cB^fer cpT «FFt feiqsrf^cT qff #TT I kjcw^ cBT 
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00 


M 


(3) 


(?) 


TJcRTofyT cfjlf ^5 left 'iWW *Tf *iM?kix *fT yfaPf4t ^R^ci jts, EJcRfcM 

cfc ^ 3 fc&# *73 3?T 3Tftoft ^£\ ^TT sk 

(jjj) fcliJr^ ^FcR^I % ^ ^ fcjRtt T?f fcfa*T *R eftfeFT 3?f^f>Rt % teR akig^T ^ 
#it ter tjcRT#3T cfs ^pff ^rt qrfter <j>r ’Ste 3R ^ cp Pi<Wi 

TjqRppfr 'fRfftel'T cp fcR ak Ri'd'fr PSiHici'^'t (ciPl^'S '0*1’^ aRfijcjjR 
SPnicIcT T 3k Ejgkfa % RpPtf SPRPPlf 3 TOtRPf fcH? 3k Rki*I WTFcT 
gut ^r icrf^r^ £f£n ^ system? snrrf^r #r t ak <f> Rm, ^r 
fkwr w 3PfiPm spr «tt^t t t 

3^cfrT (iii) yicWR?knft £Rft ^<*4 ^tsRrncf cft^pcncT 

^ ^ ^ cP^ f^T TjcpR cp 3^R cfjcJcT y>«iW *R *TcF & «f>T 

3rrfl}cfjR T 

iftcifecr zn foftfrg ffii % faq ao^qdi k RratRa wf 

\JPcft dH4t^fl T k sr^TR WT Wl ^ ^tl^R <JR I RT idfti'S ^ 

^71 xH<^d'! % fc^sntejt %> icR 3RT ^ fkltRcT cfR t 

Rtqp <a.^ % 3?^TR ^RslRcj ^sT3^RT^3T W c> 5 xfa'ecx $ ?R IdRl^ £RFT 'HZ'W 3f> 
diM §1 mi cj|f frffots , M C <^ 1? T 

^4 ^WI*fl«H *iq*4 
^Rclfeojf ^oAc, Mc|R ( f epwRlCl ?RT 

^r wf m Wf^T %tt f^tr ^5 ^ ^t ajteif ^ ( «mW grd 

^fr^g^r : ^r^Fztt afTR /3TsurcR ^rr?it^FT ^ri%rr) ^5t ^Fn?freFT ^r^4f it R=raRTT 

H 3?R ndl^jd cfR >Mcr>cTT t T 

^rf^m%cf^^t wi5ete^w( ^Wft«wi#i^fe^^r 

cp f^pyr ?ss $ crtt MR'Hif^d hRhi^i % sfj^tr ) cjjRtsrR ^t 

^jqf gfR wterfi eg fcHjcfrl W?fRH ?T^T ^TT gfR <*>\*\m\x 

zud ^t^et 3?r ^wrcte re ^ siteR, ctmt «n»rcn^ 

IJiM , ak ^R^cvxf ?wt M ^ mz ^ Rm, ^ Rm 

eRTf fcrfkPT 'R STlcRETcp efteji U# cRI ^T WT RfPfRfTEFT *R efig[ 

t 
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( 3 ) «frfP?T ^ 312^ ^ faipff, 3TSM f^f^TRt 3 VJHpliwf 

33SJT ftPWHl' 3 c}# 3RTP1 ^ferite fc# teT ft nfclfelct cqfcr ^fccvri 

4 WiratSH % ^T 4 Sfc^T ^ ep foj 3f|c^T efR% ^ T 

(i) (^R^lfccvi *h*fc % ^ ter ^.19 ^f w qft*nfa?t ) cpi^n ^ ^i^ikr 

vjfr ^RStfEFT ?T^T clo ^q if HRclffid ^TT^cr f T 

(ii) cbl^|«IU cfr^ cfT^r dcJ'dH ufr ^4 WTT?tfSR cfj ^T $ qftcrfcfcT ^RT ^TTijcl f 

cTOT 

(iii) £p# cpKtsiR ^fcTi^r#?/ 34sw wdteR w*r^i?T 

(«) cf)lf ^FT % MrT 3TSM cpcR 3^ UTPf5t cp ^ q? ^ 

^WOT t 3lf3T eH^f MHCI ^icjsdT | 31K «fi? tc}r# 3pq cRT^R c||<^ ( iff ) cfj Tef^ 

cfj^jT 3 jfc eH^H ^f ftHd^ll 3^-ST ^cR#jf cf> f^Fjf, &J foqiff afa ^R*w1 W 

cfcf^TR stf f^RTT ^FTT T 

(q) ^«|*1C 'Wq >M’Hl^i)^l'1 c f cj|<^ •34SfcfT 'dHI^ER cfj^ cf5t dci'Wdl fcft? * 

3iic|qcp| g?t x41m*kii A f^rfftrT wff 3 ^ gj|f wf WT W *R 3TT?M^?r cR^cJkTT t 

3t&m wrrcfra^ cp^r ^ ^*ff ^f xHHi^ta cp^r eft ^rcvicii % fay 3^ q>i4 ^ 

fasrffor cjR^cTrt t 

(0 q.3 % ^ ^R^OJI ^R7 W ^ll^cJlcHI ^ ^ ^ 

cJTrT % '?Tsra’ ^ iT? ^fl^ll clj^r clTelT^wt T 

liehH^vi cpT ^RT ^ XN ^T: ^tj ^T 3#3^ c|> ^ if #TT I 

tf^T / chfiilRo ^R^Tc^^qif Hs^ch^ui 

?•? (3) cfjcJeT cPlcfJ^^f ^jflcRur feT? an^cpT cfv?^fcj5?f[ t T 

(^) ^ _ci lfckl ^Tlt ^RT^T cf>I t\ cIT ^ 3?f? iTT ^Tjft cf^Slf^T ^ 

^r $ M^fui ^ c?^ wm t t ^ ^1 cqf^r ^ 3^1 

^ cf5T qzpff^y c^j cfT ^f^q- ^cq ^ sT^TT T ^t^TaTf^T ^HcJ>H4l ^5T M^ib'cT %cR=f ^^cRT%tT 

%> ^Rclfel ^sT3 % if foptf, ■gq f^fqgf gfk 31^1^ % WleH ^ f^J ^TT 3fr? 

t ?^3rlRjf -ft 4 >eq % t f!'M ^cKi^vr] cp Piq*i\ ^Hpl^Hl, 3lfl? % rT?cl cfT ^chM^vr] ^5 ^RET 
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if 3FW , rT35 3t 5T §> fc># spsr ?tg % fefl? <?>r£ 3lteK tTTT 5? 

tel 3K>W 5R 3FPcT t T 

(3) 35 fagreft, 3q togft aft? Bifazigfl a areqen ffoft to m <&&& gfa £ TOo^ Httcft 5 
fori 3«e 3ifafa 55, 9 s 3 y ^ 3fs^t £ *nfra afa 35 st 5Wt z$ fax? ssra jfte a? 

5T7T snRr^ci w i 

(^5) u^atoi ^ arafMai fa55i55ft feqnf&i m ussrefst 5> 55M if&fesi ws 5 >t 
toraftsi ?rw 3?te/3ierai £f£ai *oi^ £ fen? RT5i jfan I ’ 

(^0 $51 &5 ussreta £ qs^jft ift^fezsi srs £ aro^ 355 £ wzh 5 ^ 31 ^ 

■tQiRicddlcA clot ^of| ^ fcHJ ?RT 5 ^ ®5 ^ 551555Z I 

(^i) cR? 55i *5> uaraioi 5> 55M Sfe frfe ssi m s3 fosft 313 2i sjfer, aicrai 

311955 ^ feTO ^ 3ierat t?^s 5) S5 3 5>t5 55? H55cH $ I 
(S) $5 CR9 £ $55 55* U 55 35 3 cTC? 5> $55* 5> 5> 55« 3 ftsrf 555 aft? 

5RT 51 $ qftqsft aft? fe*n fapkit 55i met* 55?wt sfotr l 

T?cRT#5T m 55tf 5535 IjcK^OT 53 5T 3N% Wg^f CP 3TTSJ 51 3F*M 355^5 3T535 % 3FT if ^Rclfe'cl 
3H5TCJ cRl cTcf> cb^ii vjTcT rT35 5? ^RtjRej ftfa 5T 3f^t ?RT ^Rcl^q 3sng $5 cf> 355 if 

Mvfyjjd *T T cf5cFT H^d 5#5tR*T 3*535 35W 55^T T 

3.4 5>fs* ^ ^ifcl^T 59 5531^51 W 3T535 - ft 5T »T 9t , ?f53T55 5^31^5 cf? ^5 if 5515 ^ 5>3 3Tcf55T \5f«r 

clcJ5 5? ^R^cj 5 ^T«Ft ?T3T ^RclRcj ^sTg cj5 ^^5 cjj ^jq if H^il^d ^T ?t T 

3W+Hdl W *m9H*M 1Wl5lteR t 

9.^ ^5 / cf^tsjRir ^TcT^rai cp clfrT cp RMf, ^Rpwf, 3fk3fRlRpFff tp »^3TR 

^ cq^TcT ai^TfcT 3TTcSt t T 
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^^4d l ai f ^chK atflK!l«^gH«fof 

i.\s / cf#3if^T^^q m$\ f&i / cj#^^ wtjwcTi ■m^r£rfWr aitoR *tt E^MfocbN g>r 

dxHW, «rs?cp ^T 3ff£fqfa Ruf^t , Rcf^Rd %> if 3ffar? SlMcJ^Hl Tf\ BT^t SlRlePR 

*TT %cT ftfocT ^ ^Tc^eTT T tJcRl^T % fefesft cfr feR 3*t 9^R eft ftsft, ^TRTCR, M^T 

f?R4t, 3 #rK T^q eFTHT, 3)Hc|cfH q\ fSfafa SRT^t t^lTT ^RT ^f^ 7 ! cR%3#T 

^icj'W % c^tfchi+idf srf^cpR ??T c^t fcb'ttl 3RJ 'tiq^ai 4 stffclcbK *1T ^sf '^RT^vT ^RT 

ftHTT ?TR?f 'Hplafrl PWH cf> yic|fcflHt ^ v3e?RH cfR% ^tT vJ>Hchl SP3RT c^A^hI W\ MvflcM'Uf cfR 

^TfT t fuRT ^ij / cfc?f3Tt^n xT^T cpT f?T f^PW cf> cT^cT 7?J c}R ^TT W ?T qcffl^wf ep[ RRRT 

ft ctf 3^ WH cf? war TJcRT^fvjT ^RcRT&R cH 3RJ ^ I^RTcm cff ^?q Bt cl RcJcT: 

tol%TBt^lWT 

HWW>M 35T gifj ajffecbN ^TT^t 

3. i / cfrttaif^T dq^i cfit 3 ih 41 ^f^ 7 ! qril^R^I cf> d«i*T *t 'TFfTcfvT 3?T q>(4 3'rf^ c f 3 K *l£) sVlT T 

£1^T*dWdr 
$> wi % 

tJcRTxf^T 

3 \jf«f cf3> cff ^c^-cImi cf5T ’ttqw *T Bt e^fad^tT cfT 'tf 4 I<h «i>ihRc 

} srTST cTcp cff oqfcfr'lin *TT RtcffR ^ <*>IhRc 'TBt 

3 qfe ^ ^ ^R^fcd ^ Rf^T cp W1 ^ '•j^itcb^ui wq Wt t^TT 
fRl HHlIt ^t qft^T cj?! 3?crf£r ^T Bt ^ Bt 

# vSTsf cTcf5 ^Tcf BRT ^flcPT ^\CV<b ^ ft, ^ fffe ^RT cl§t ^ff?R 

4)l4cb!^l R^t^TBt , ^frf ?RT WT Wl ’R 3IRt ^Ksll^K f^lR cf ^PT4 RF# 

M WF FRt c^T te»T 

q ^ cTf 2ffr-5T ^FfcP) •Hl 7 1t^Rt W ( ?TT# ^ ^RT ^5%d 'HHTIcI!^ ^4 3^R I^RT^T ^ 

^cbf chRchM ^ TfT ft ) 3rfR / ^TT ^ ST% ^ ? cf^B ft^ c$\ 

f^rfrt ^ ) 3?R / ctf ?n# Rd^frT ^R! fatqffar cR^t, et^t cU ^^cT SFTRm wta % BT5f 

^ T 

ry ni _____ — ,fy -.. -,- -, Cv 

^JlliSIIVl *«<*! Wl 

it Cff^ y^K cj^T oqRkl ^Rclf^q ^sTB qrttaiRq ^Kl RTsT "'fflql % Pihcn cfr 

fclfeRT ^4t^1cT ^ ^, 


[^miv 
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fefl ezrfgR ^R4f£c{ % w\ % M Hv^ch<u| Bferfftstd 

OTlWchdl^ Cl 3>T wti cf5T cIKT ^ 3fR - 

arnsre^fifsenq 

^ ^TT oqfchi ?TT# dPlirl ^RT vilc^Rs/d ^TcJ^i|cbciJ<vff c^T ^TT cf^ 1 T 


«m3 ?n# ^ifrr *?rcr ( 6 ) % ^ sn^iTcft aw^durif ^t ?u <*£ 3, 

TGT^leflcqf^r *PH, f^fcT, wTFT <FT oEfJcMlte 3^T ^TT # dM ?n# TORT 

£f^T % WT if 3FW ^Td ^TFfT I 


cfctouR'l «l*Wdl 

«f^«R I T tiq't*! % WT $ ^St 

3.3 o PViIciRsid iflrT Rigiq ept^ **% cqjcki f^TST^ d=idH c|^ j^f^a ^ cjit ^RjJlT vdl^ll 

>Wdol( ifT cpTxhI^c ^WT 

3 cjt tjcfj xfcR5I oZTfcffF *IT dldd cbKM^ci ^RSJT ^RT vid'^l t T 

^<f Rwl«PtN 

9 t 3I?^ f^RT c^ilcH cpT ^^Ic^c^cgvji #F^ 3)T 1c|^3TfFT dqw cj? leu* dc&Kl ghl eff del'll 

cir<l'csi ^ 3iddi 3 df{?Hf ^JjJT gi-ii ^1'ft’fl gVu T 

snffcfej { fcfcrT ) ^cT 

3 ddeh *TRT dHci^qcfjai^K W <fR c|<t5Td ^T 3fa / ^T Hl^qd gHl 'Jld’S'l t 3?R 

^ m #tt ^rr fan ^ srjr afa ^ % w? <r Mfcr 

cf>^ch ftq<2>a I«J>*w l?f T 

^f4t Hracif W5T iWl u IHol 

y ^ oerf^vf #?/ *TT ^FT HrfeR cfj iTT^R cj> tfT^R ^ W &TT *1^1 d % fcp ^lf^ ( <># 
f^f ctTl^cl^ dl-Mcii 5^H % 'jtf ^ ^FT^T ^5 tRT c|*<?l ft 3?R 

^lcl5t cfrd^l ^ cfjl^ilcl^ d^l yqi-1 fcfj g^dl T 3fl? / *JT ddld<^ ( \5TsT 

{^P# ^?R2TT / cj)+H*?| c Jr(fr f ) / ‘CfT c^d'lfl, / ^TT ^4) ^ Pl^I^rl fcb<i! 

#, Hl-ildl 5RT ydl u md W feRTT ft T 

Mqft flWWft il ? 

H ^ czfe cf$r M <H|cl^J4cbdl’? ^ ^ ^ ^ 

d^r^FTT^^fc^TSk 
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^ 3Tra?q^clTf 





eMHl gt'll 

cf>^r cp icnj ^ # £ ^?r 
^r ^RT ( H ) 3T^R #1T 3fR ^r cZffof ^ feH'fa^4>| 3^fcl, ffR SpTFTSlff Af ?T^ cffc&eT 
KfH crPTT 3fR fvjHcb cpRT?T eft czft^T f^JT^ ^ 5*4 M^c^uy cfft cff^f mII^II T 


3RT*tf 

2RW / 3i4Vq 4)4 / eMM-fl 

3.33 , ni < Tki’?i cOT^t £4)’<i / fcf^afc cpt 3Fn?r vw^tl ^i^Tl t 


fcRrJrT wTPTcIoT?ft ~c^)i *ft (JeTo ^cTcT3T cZlfcRT 3jt* *cTcT5T 5FT>&TT ( sTT^t IRfTOHe ) 
F^ ^^T t T /fep?T*Ttf T T *TWT cToj tfwftcl5*"T zjR *T^orft fvRTcToT tftTT (£^f 7 T / fcR3T^'n 
*TcR*T ^ 7 TT 3fk ^ft *TT 7 ft^Rft cTo'T qfct ^ ^RT*f*T ^ »fv^ fcT^TT 

ft-TT *TTf%*t T »ft* qcTRn T TJeRTsYwT cTot f^RFT, ?T?f, qT^R?f>RT ct* feR 

eTP^ ft T 

5.3? 73f &cZTT ^R^TS#T M^c^u) «pj Sfl^T¥IT# R^icTfRI WT Wf 

MftcT wf q? FtTTT T yr^i^?l Wf <R f^TSR cfj^TT 1Sc^TClt %> cfjT^ FT^T eft ftsjfct $, *R cFT 

^r cpjt ft Pi^fTg; f^TTftR 35$T, frpft f^r&ra? qr ew4cwft Pi^icb #tt, qtft^rstqjrcft^ 

ftiftte ft qm qqq f^T 3T ejn&wft ftft?T ft t atftqq ft *rm ^5t chTn^e ft Piftng? ft^ irt rtI^ct 
ST^TR eft yfet ftft cWf^ SRqtf / ft ft ^ftp ^RT f^fftt ^R^cTT 5RTTO ftqFTI qf ^ % 

cf>lfe14> P)^J{|cf5 cpT ^ ft ^IcpcT ^ T 

^.33 ?IRft RT^rfeT ^RT 3lle|WchdI ^m ^T /c^Stf^T ^ H^l^d 9^18^ cJjT ?TT# Rd^rf^T cj§t 

5R^t #RT #TT ^ 7R 5^ g>T ^fvR ^3T ftm T 

’ ♦irSM’S ^NT M«¥!ctW u l 

/chrit^i ^pti c?q ^r^tr fRT to % ^mr #? ?tt# ^#fct gSt «te«P ^ 

'SId qij -Hell cp cFR % cpq fcUtt Hd) ct> sigHd ^ H^l)<^d RFIT W^TT I 3647 A TTR^t ■flfttfd % ^'d 

( ^r qr 4?r wu % for fcp# ^ ^t 

clTf^cpqHT^TT) 

?.39 ( 3 ) ?tr^ 3tq^r^r£ftn/cf#3if^r^%fcrcjqq smii ^^fr^ 

'dftd >dHSl ^ 3HIcJcS—J cpt 2fp?^tcf>R cfR^cp^t ^ T 
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(9) ^cRTt % oqqcficIT Srfcf ^5? % 1«RT, ?H# ^Tfilfit / 3?ft3#T % fitt? 

teft 3*ter c?jt aj^cbR cR^eft t, zjft fir# #*rfir % *rci ^r ^r <^tt teft ^ 
cMhIH^ , ytefT^tefiTC qefiH^vjftR3ta T f^cKlRcTl «IM'I^T3# qi^T ) 
tepfr yoMI# R c^tf oMfcM yrMRi) % WR cpT fte=5# $ yr«HRI?l cp te? tesR *71 P£?l ^ 
g^reR: ?tt tRter arr^T t T 


*TT# ^filfir £f8»T / Cf#3fe ^RZf £p qyfrcPRT ^ SET 3R *Tcp# | 3*fiP *R 3 *TT 

g#S#r| ^cj'W cp q#cfRu[ % aflteT % xFFW ?CT RW=T ^ *TT T#cpRq ^ ^ ?1T# *lPkll SjRT 3?T ^lAclioft 
^TTE[ cp^RFT 
^ gTRspJR ef>ff 

5 v3^Tcp rl%T TTT ^cffT cIT 3RT&IT cF f^ ^'3TIcrf^ ^ERT cJjT ^T W ^IT . 

l.°\\s cZff^T^^r / 

g? telRd g>ltf g? \3^fip gy¥l3RR eft ^J^TT v3^ ft «TT^# T 

?.<U / cf#3rftg eft g^teRT^ ipR TIT# ?FRT Wf WT*R3iqrq*fa\q 3 

3i^T cRRu^mn 

4v?tev| g qite *f# ^T ^KlH 

/ gtftaiftnRRRZf ^#^Rcrr cfj ^ ^ ^ cFcftflftg 'dQ'Wdl cp 3lfiTcpRt^T teqifeRt <ft 

^f1+M"1 ctk^ % fiig 37fi(cpa *ip! phi W«l cleft vkA 3N^1 fclTJ H'J?|ct>'< u !^es|) cf cjjfsjc^ "Er# 

cp! ifTcTH R $m t T ^ M^cb^ l eft ^ERT fi# & ^ vgfi Vtffo *T $f^T / ^f#3lf^T ^T 
gcf)R cpj ^ldW*^A % 3W^r w t ( ^T ST!# ^ftfrl ?RT 3^cT ^ 3^ ^r) c^T ^RT H^x u i 
RUITHT uTR^n T ^T Rehm cp flct gfl # / =P^3^T ny?|cpx u l ^Jc<p elite ^Jeep ^T cp 

feR vJcdV^I# IT 

*W>HW 1 M^lclfijq gn yHI'HM^I 

f.fo (it) l |#-^u| ^pp 3?R cute cpT te ^TRH cR^r q? / cf#3lte eRt / 
cf#37te cpT WTO tel vPI^TT T ^ TTPfft 'tfftfrt ^RT RFR ^R ^ ^R 

ter wtfrt t Rim ^ ^rt # wj# fcf? ci? ter filter cp 

arfteRf 3?R firMfirter cpt wfn efR^r mT cpM ‘SaR^rfil^t cr 3^? g^r cr ter 
^r^Tepent 
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(irf) 


M^flewui 

) cfj sFgm / ^3#r srw ^ito ^t 

^fRTH ^Rrnt cTt ^ wm % ^cmuf gft ^f^cFTT ^cm#3T ^ ifri R7 ftWRT ^fTCRfT T 

tfsjT|cr>x w r 


3.33 


RR £f¥*l / cf#3?f^T xFRRR ^ ^ cfcj> 5^7 / ^ ~m gcftT cF5T% % 

^T3frf^cT^#7]TT 
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«wpm k if stwt 

cj^ ift / cfckRo ^f^JFT 4\j(]cHUj % 3flqq ?RF c£t ?tRf k fk* ^FTFTcT ^Hel*T cfRTklT3jfr 

WT WHWTZB ^f^T / cft^^T^PT § 3RraT?#^ ^TTWTt 3TSTt^ ^ ^ % 

^kH cfjiT ^r cFT cf>k f5T R f^TT &, ^T cRg ^ wWIHd ^ftssf #1% % FRT ^sFTT T f^R £f§q 

I'^^fqt ^fkFT 5.^ ksr^qRq3 3FF?T vrWHd ^iRiqi cuff'd cf t, % ^Ikfkr ^Flife if 3FF%qkRlff 

qfcifciM ftR ^ 3R% ^r fs^t arqffrcr ^ffr ^rf^T sr^cT cpkfr t qqfkr cW^Rtci ?rtt cmwRo 

cFHRTcT m $ £fk? ^ ^tkRq ^*ff k fePJ STeFT 3&N RlfcFTT MftcT 3R WfK\ | T 
qqfkr ^P3f%cT cRF chckRo cblvjRfcrf d^<W ^T ^T, SFT^f fctcfcp qq, cTf^d ^ c|>T SFfRTqF $> 3T5, 
<^fkl / (fift l qfoj ^Wc TT k fcp? fktff 35RT 3TTcRcfj % qFJ^ if, 3k 3RTcJT %# 33RT £f^*T / cfcftqflfr 

•<H<5>HT cf> tcFJ, fyFF cRW^T cT sdfad 'FFT^T, cKg 3 jT 'dRi «fil ’ft dcprl § T 

WTFWftySRjR 

?.? ?TRft ^rfftfcr sk g^FrRq ^rftfcr ^r / cjrftskq ?rt ^arr ^ stcfr ^n? 

^ra>cr t T cTf ^FTT FT H<#q^q ftFlk? vRI FT kl> ttr£T 3T TTRft dftfcl 3k cfcTwR^I ^iPllrt ^RT 

qrq ^r Rt^RcTm ft qr ?rrcft ^Rifri q cw)<hR<i *iiftlci srt ?jq ^r fo# sft 

^rm ir ?t *epft 13fk?TT# g ^3 tRf ^fr ^TWTmR ^ft % wni 

^ ^r ^?r^t t t^ftt c£r sk fcp rn^t faj ’snf^ f^f ?n^t 3k ^%3TRq 
^fk% ^ ^4rl W{ $ fcfRT ?T T ^ 3TRT F7 c^ ^TRT fteFTT T / c^3TRq ^=q 
^rt vjftt g>t qf Ric^RM crt ^kFr qwr cTR fkr c?? ^rtr ^r i F strr ^r fcRT un?nr ak Rhcigiei 
^kr Rif^T ^ qfrmcT stRf?) #tt ^rfft IkiW ?tr% ^sftfcr ci g#3#F ^rk wt ^ 
^fiqq q^ «kFT t ^jfthct ^ft ^<R5q crtttt^ ^ ?rt "?fft ^r fkrkd ?r%r k #ftt t 

^?WT f^T ST35R vrli^Tf 

5.5 ^Cfj^ 35RT ?TR^t -dRlIcI ck^qRj| ^rf^rfcT ^RT ^cW ^jq ^ >^yrf W ^ T W W ^T «T 

^foHRFlT $[ 1 ^^ Cf 3T«fe cRTTcRfck tfj k Rq ^T fTR?r ^Rtfrf cRJT ^r?T 3 lRq ^ftdl ^RT dycw 

T^TWR^t ^FTT, Ric^Rc^] ^T 3RT v^HMci ^ ^cTTef 

/ cfrfta#rr ci?r gpt ^Rsft q? skit kr? ^rrfjt k fk^rar fkk qkBcicT t^rrFjt k Mcr ir 
^tsFtt t srjr k ^q / g^tskn q=rqqq qr 33 ^ srlk^R ir snkn^r m 5fpr k fkfa q? q?q 

cTR% cpT cf)|^ 3TfkFR qit ^FTT T 
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TO TO J[*m, 7 TO 3 T 15 , 2008 (TOfrfer 24 , 1930 ) 


[TOT IV 


wnwa 3>T 73sfT umpii 

3-# TOftsrf^TT^fTITO^ Mo,ooo/-7M^TO7ft7lM^^3T%7lRtRr% 

TRfn? ^ fc^? aiR^an ^rf gq 7 ^ eft ^ ?n# TiftRr arte RtotRtt TriMOTTiTTgroTO^ 

RwlRcl 7T% 7l TOT jjjMt T $ xH^KI 7^ ^ ^JTT ; *JTO TO RMd #) 3?[7 f^f'-Hcb ^ftcbH % ST^TTR 7TTOT 

TOTT^TTftTf^tTOtRTtT 

^J7flT dxwKt’sJh ^ 3T7FT>eT ^1% *77 WW 

3.H / cf#3#T TTTO^T fft ^37Tcf> 7%>cT TOWfcRT ^ fttft TO-itele?l 3lf^gTO % #7 f^7 % TO7 cfT 

7TORN & ‘^ifcfT 4ti TO cFTlf vjtl^dlcfl 3#^EHT ^ fcf & 3TTO T^tfT cf>7^ ^ 

3T7TTO 7^ TO £f^T / ^3 ^tj ^1 TTfTft 7TM / TOftarf^T ^rf^ffcT.^TR^ Tlfaft cfj 3T«teT qj 5JJJET 

^l4cbl^ P(^|c|5 ^71 oL|cj\H|q ^ TSlRjcT cJR f^TT 'Jll^ll T ^7T TOTOT cT?t 7JTOTT ^ 

TO cRTOcT TO ft 3?l7 3# ^7«T ^ TO? TO TOFT TO?T T^TT T 

RieWRd *f MRcMH 

3.*, T^T / 7TTO7T TOT ^ 7^ 3R? f^c^Ren TOlfcT gro eft RjdgRcf r % ?TTOTT t ^ 

TO# Tift# 3 cT#3?Rtt 7Tf#rT ft] TT^ TO? TTcfT T 

3RTf#?gM#*T3 

3 .T$ TO# TlRlcil «T d#3lR J l TlRld) ?RT 3RTOTT ^fo^Rsci fch^ 'j# £RIm / TOftaTf^T xtiq^dq ^RT 4t 

TO#»T# 7T# #7 Ric^Rcj *je>d. qi Ri<^R<f| q5 ?i# c£ 3Tg7T17 j?T# TO TrRft cf?t TO# TT^fcT / 
TO^Iarf# Tift# f'WRa TO^ T 

Ri^Rcfl H'iiJC u llR<q)l'< 

3 -t / cT#3tRtt ITT ^ ^TFte ^RT f^PTOT cT? TOW t ?RT ^ ^ Rl^R^f ^ 

^RT^3T ^T ^3#fT 3T3RT cUqt v3af<#i^f ^T ^T3Tt eft PjfdT cf? fc^T fefrft rp- 7#T 77 

TratcZT ilgluilRlcbK c^t W #1t T cf? ^SWft RlxHchl c [? 7T3TW t ^7 ldjRHd> ^ ^T 

^cRT^xiT ZJT <^Rcli^q "^sT? ^RT sRI^ ^ Rl^4l Wl —if^Hl sfRSTRrf^TRf cf> ST^TTR fcfj^ 7]^ cj>|2|| 

'^T 

WTH?Tg>r7T%^teHT 

3.^ ^f^fr,^37RMrcTsn% st^t gr^tf#?icf^3T#73fR^ fi^^^ rfrrai, 

/ ^^R J l TORciT c??r TWlf^T 7? 3TOP3W / cM1qRj| 7TOT ^#T ^ 7?^T 3R?f?T 

TO^^rRrw 3.3 c}j3i^^i4 ct 4c|?r srcrRrcf? ctj^k f^rrt #? vj^Hci ttRtcActn# 
% fcK? 3Tlfe cPTflT t, / *^R J I TT^r RMt TjoSTTltcIcT ^ ^Tc1T3ff 3RWT ^if^Tccjl eft ^7T 
cR% cj? feR TTtjt 3?R ^cf TW^f, 7^ %> *|e|^l ^IviRlef cTSTT ch^ldRo cblvjRl^ cfj 3#cfiR cf5t 4t ^ 
t R, w^x4 Rrq^tr, ^r Rftr) ttstt RiRm^tr, ^ 3 t?i4?t snci^T ^ eft ?]ft ^ ^qnd TiRiqt / 
cf^qRn TORT ^ olFTcT T7 crft7T ^1 4t 3^7 ^T 3TTOT ^TTT ^37#T Rf^TT I^TT ?T 3TTOT ?7T cR? 
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^ fcif^r^ yfaPiM swriaftci <fx 3t uttM t cbM'Rw ^rr chfl^i 

cftl^Rlol ^cfr^q^T xHHq >MHq «WHcl cJ^^Tflr elicit cfjfeTC* i^)"4lfcrf^r Pl^iRd cjj? f T 

feflN u ll / W^di ^ 

3.30 R^Rcf) Wfim cP^cTM £f^T / cf#3#fT W&Zf STR% 5TCT WI WW 

RTSTfRcTW^tflw/ CR ^TTST? cP^TT i 


RltfHgRtflijJl % SWR 

3.33 ^ ^3#rr £T3RT ^ $tf{ WT WI ftcRlRc^ 


Rlcf^R<f) \5fRT tMT vrPRT i 


% 5R ^ x#IcT vdq^cfd ?Wt T 


3-33 cf t TRT WI ^ftcjfecj ^ cR%3?f^ ?T3*T3 tM^RT WT Wf <TC MftcT 

^frew ^crff#p% Tn%q t 
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15 , 2008 (^fc 24 , 1930 ) 


[*nniv 


smmM 

$f&ll cttftg# T 

£R>g / <tcfl<nRo gStynnfei 

«.3 / g#3]Rn cpT qJftg^r cR fefilJT ^TRIT g^ SRR 

cPl^FT ^ ^ ^cb‘11 .„ 

3 ' dto f ff m ^ ft ^ 

3 cFP% ^ ^ xMHlKi gHl ,. 

3 £f^n / gt^RRn ^ ^ vd^cpi qgfcnnn ^-gj ^ gn^ gj £f§q / <Wi)^Rm ^ert % rr ^ 

^r RprR[cT c m f^TT vJTT gT 3RT 5RI? % % f^tf, ^gRrt #? SlRfRRtr cfj r^cT ^f^T * 

/ g#3TRn RgRT ngt ^clT T 

y t^FT&R cp ftggi, ^q Rmt sfT? 3#Rmt qif^t 3FQ ^Tx?5 ^q^R ^ n^eT ^ ^clt gfc l 

T^TTTFTT ?T T 

4 m$\ / g^terRn ^K'weir & g? cgnrn ^ ^ nan^RT *wm nreft nfodt ^f#3#q 

gRT ^<£>ci cR fePTT n^TT Irl ^?TT 
£ I^R fe# cPRDT % cr? ^chH^vil cfsT^W^fr TgcTT 

g gfc efcftqRn nHcl'W vRT i^RR cUT aiT R? gvfrsmR T RRR7 eft WT% vJ^RT 

M^ch^r |3TT an erfcR $ 3% X(C RT#3T q?T >Hc{>Wcn ftef nf eft SRR % W nil 
q'vrilcb^UI ^3WT % B^cT ^ IJcRTbR cfTf >Hc|^T ^ ^ cp cpR’T T?J nfr fcfjm RFR ^ 

g nR g#gRn ^ ^ ggfRRT % w g^teiftn w qcw^R gn ng^i an nt 

£JRT ^5 uecT >JvRT \Rt-<^<M \u hHI vni^Mi n^lfw) HOil i iR J l'^ H&i 

^it ^rcR ^ tt ^ % ^ricT t^r ^ 3R? g#nRn ^ ?tt# ^.an^RT 
gR ^ g#qRngj ^ ^?ri g 1?ngr nan nfM ^r 

g^tnRn w nn gR gfr #fi g>t gt%rRn % nn ^ g 

f^ gjRr % fcRr ^ sr? ng? ^ t gm ngj nreft ^Rr^r n? Rf 13 ^ c^^Rm wi gn 

q'vrh^^ i ^ ^tri cn ngn ^ g fogr w? nt ^ngn q^ch^i w( g^> ^ nny gTRn 

sfR ^ g^iiRq g^tsiRg gjing^g^ncRTT - 

i9 ^4t( ^^SRshg^fg^^g^) arRiRm 3^^ q4w^?lwi 

l ^ 3 % ^chH^vii c^t ^*qdi ^ PiRiRid g^ f^n nm t ' 

^ fa ^ sn^ ste ^ ^ 3RRn ?oo<c ^ gRgn ^si. ^/^gsn^/gR.^/?ood g> 
ag z iR ®re gft ^fsn ng^gni Him ^ ^st ^ grc aift 3^ w*cftg Rorf igs 

5 rt mi&te. wg g>^ fg^n onmlt i 
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^TRsm- 

<1 ^frf E1RT ( ? ) $> ^ ^rt oqf^ £f^T c^<hRm' t #? ^ 

?fl % fcTC? viicul Hvilcjj^oi !>r 7 M j? c!3?T cillcKri {Jcfj ^cRqcTT Plc^iel f^TT ^FTT 
^ ^tf ’tfci'frq 3?R cft^R'l ^4^ cfj ^ v 5 ^cf)i 4vj?|cf)>iiU| ^ T^TT WT ^ cif ^r 

5KT WZK 3>t cfjfr ^ fcfj^t qcfj ^ r^TTO & OTT[ |3ff ^T eft 

^TT2J ^TRT ^TT cqfcfvl TTT^t St 7 ^! cJR 'tfcfedi t % \JTOR? ( 5 ) ^ ctfcT xi'^ia>( c£?RT 

4'4)cnx v i TST R fcfjZTf sJITCJT ^?TT cqicfd ?TT# dRld) cpf vJMfelKl (?) cfj cf^cT c^d^ 'Fiq^dl 

Tgr^rf^ v?n%% wr to c^m im* ?n# #!# <g?rft -strereiar % q^tarRt 

WRT ^ Rf>^ vrf!% cfj? Rf°fa ?! ^c!? t T ft* ?TT# ?RT 5^R W ftpfcj fcR u!I% 
cT3> ^FT SEER 3% ^?Rt ’ ^^ fcTT ZPT efc fc f ^l ^ rfMf c^f^^U ^ T RT WH T 
3 / efefo# 1 ! f^RT ^h^dl fefj*TT Wt(ft iftfrfef W5 f^t 3RT WS 

R' ^C<J cfTT cfR 17 ? ft 3^7 -qi^ vj^fcjil £R5<[ / cfe^R*! ^T^RTcTT 3T ^cki^vI 35T (*c^-c|\r| $j fcfj^t 
3RT ^ 3RTcH 3R? ^cW*M tR RTcfr >H<^dl ^ ^Tf^TcT ft ) #? fsF? ^fcfj 

WTtR eft W<?>Wd! % ^T 3=1: $ft?T f^TT WZ C'cWtI'jI /3F3r ^fg? ycW^OT q^fl^dl cf? 
Hv^|ctr<u| % ^rafrf R ^fs j ! / <w)3lRl[ cfj ^ ^ ^ %CTT U1RMI ct^lfch cf? 

^^5 cj?T t|)°i w lf £f^l / titflaiR 7 !Mv^l^a fcf^FT 7 FTT 81TT <ieiiR, 

5T^>R 5^: yR^c f^Rt, Rmh) cl Slf^fcptF cfj ?T??f / cJ^tSTf^T cfj 

# 4^ct*u| % f^7 ^57 *mK t T ^ ^T>T Mv^^u| M () ^f? ^ m 

) Slf^RRR <m3 ^1 |3fT t ^ ^f^T / chrfl^RM 3IT^T cp^f % IcHJ 

^ *1^^ cf) d5d H«?tch , < u l ^ lc)kj ^4) c^f ^niT ^-11 

ft 7 !? T 

?? t^t / ^Stft 7 ! W ^r WHIH^I ^T cfj? $T^c*> ^7J / ^t3#T ^Rcjcftcj cPt fete 

^t 7 ! cfJini^C cfj ^RjM / c^eft^R^ >acf^T cfj ^Teft^f cuThI^C cf! Pi^lcu citi c}7t t^gj ^ MlRn 

y^llcl ^ c^TmI^C cfj RfTRRT cwRt u fc| ^ST ft 7 !! cnft^ 3fRf??c}?? SrfcT ^IT 'MrMIH'l cfj[ Pl u fc| ^gj g'hl 

c?T%^ 3fR f^Tcf?! srfrf ^TT ■drciim 3RZT5T ^NT ft, ^Tf xHtTfci cffqR^ cfj guf cfjffeicfj Pt^icu ^RT fcp^T 

^tef^t?3^5ncraHt%^7/ cf^^i j^r/ cf^aiR 7 ! mm ^qJitcb^iu 

B> nfB't 'flHim ft^ % ^ rMlMH-?! feUi 3?R|<^>rl d^t {?hl T 


f^^Tcfj^^rMHN^Rm^.^ ( # ) 3ft? ^fecf aqRltel, tfj dfd ft^ ^ift^T 
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■TO^TTT^m, 15, 2008 24, 1930) 


[«*FIIV 


iJUNlIcri 

aft tcjjRft *¥t y'WiRru -<wm % snq / epStefe rrr*? arf arfcr cjst 

cRRF ?TlRft #1^ ( ?UTO ^mieTT RTOT £f^T / Rift# (^ rMMlH* ^qicu 

ch^^Rji RreRq-^r) ^ ^rt srasN g»r 3 #rjcht crtr ^ %> fcr stcr Wi w ^rr t 

CMNH-51 ^ep^l ^tT sJl^^jIcl 

# RTR% Rlfaft ( oMFiq^ ^falHT RTcRq Rl^R*? ft ctl c^Rm' RIM ( ^ c4HWtf RT^R3 

ck^i|R J l RKR*T j?t ) $f^T / rk>W cf5T cW f*RT fifr# 3Tcf R 5 ! 3T tftft TTcfT $> R1RT 3? 

Rffiffcli ?t Rtfofr TR cfiR ^T^eTT | *JT ^TTTO c^T ^RcflcPR ^ cfR^cfT £ I RslWcbR ?TRft ^T^Tc% *TT 
cW cT^^f RcJjR % oMPIM^ cPt R4l3?R cfRRt Rt *RTT 3R RRfnft t ^r cT^ 
cf? xH ^e g ^ ?t vffTcft fRT 5fcPR cfj / ^s^Rry % RTH* 3RPFT1 3?|R3ftRT R«lM 

qf5T PmgH ft Tpfflf *?T Wt t? T RlPlf^ *TT ck*?|3iR<i RiPicil ( ^Rff HWdi Bt) r^FFTST R*ft=PR 
cfRRt % teR *RT wti ^ tf^T / ^3#rr m&Q ^ ^T 3RRTR #!T T 

M&e qft « i mt 4 *h i (ftqre) 

i^T / fcfH3T?f*T RT^R^T 3?T Rfc^^t I^hTI^C \3^t 3FRT f^lT Mli^ll ctiVl RRTcP Mfel cpl-'fllci 3>T fRT 
sflcT c^T RTcfa ffaT RRjft 1? fef> vJRT^ vi'fltp] RP-ft R<4>^l 3rfc?RT , ?f 1% i|, RR% RP?t 3^9*1 Hi^Tl^M 
Rc^f ^ fcP Tpft t ^TT RtgH t , 3fR ^RT% RT^T t*T Rrf ^ 3T5W?T f^> t *#T RcRT^R , 1^3^ 
graJRf, RcRT^T %> RT^T ^t^ 7 ! /RFtTS^T Rr^ ^Rl^ UW cf^R T ?RT «lR ^ RTcff^ 9R, «lcsR<l 
cffNfteT 3?R ##T l^q^g ^ RcW 3 ^ SR^R cJiqRT cfR^, 

^Rlcfj ^Rl^f 3r tj# RcRR RtcfRfr «!t Vff^rar ZfJTeT ^T ft RRIkTI t ^ c^RR?tcR, 

cbl-R^lcH % 3W^t RR?f ^R ^RlcT ’RR Rpk R^fT T 
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3|K1W H 

tiqw?.i 5 &4nn{ 

M.8 ^RM^^/cfc^#! ?F5^RT ^T: & fcR SfcFT SRsT 

T^f^l/ 3 ^cT cTSTO^ cWR.RteH, ^fcf> RWjRH cf[ 3RRU 

/ cwl^fR^i 'M+iiIki cj5t dl'^'isi 'tf'Ji'to! T 

«£l ^jefr 

PWRti ^c*fc cpT ^IdH cJR ££§*1 / c^taiRn - cj?t *R siNd**? uil'Mc^Tl T 

/ chjfts#| ^PT wfr ^R^cl T3Z $ vi£ST ft ^ a^HI W ^cf & ( ^R^T ^ $> 

^ *f ^tcP^g^BT^T ^rar ft ^r «IK*Vtol<$ mR«i#t frH <R whir f^TT ^TRT% *7T 
^^FfT^lTT 

<iqt4i oqqeix 

^ ^ fo# £f^T / ^srf^T ?R^ ^ 3TORT ( * ) cf) 3R£fR 3TR1T 1= TcfT ftRT ^R WEIR fo*TT vFIR 'tvrj^ff 
H^l cfRFIT §'m f^T ycfJK eft WRTR cfjf 5^3R efRcTT j?f ctt ^RT y<^K % Mll^K c^t (JcRr^vf % Mlfci'M 
*R fcR3>l f ^ n vJfTqTjj 3fo T&fa HHN I ^ II fc> 3g ^ gRT 3R feT^TT t T 

H^I^K 3>T Cixlcoi 

# t^cR#5T *TT ck^qRM dlffffWKI / c^StRtt c^T WWR ^%kT <*>wWw fti# 31 %kT 
'MWI'*! cqci'MlRlcf) 3?R / Tff Piqi'M ^5 'MWI*'^ RSJFT 3fR / 3T HI<Tl % <MpTlM Rt 3TcRIrf ^ ^R 
RFT *T ^ RcP 3ff Site Sf^R ^ wfT ^=J5^ t T 

8 ^^JRTfelelcI^ 

? '{Rl'fC'i ^Tcp ^RT 
3 'MfSPbcbC <hT4j mIR^M % ciscl 
if ^cf'Mil'M Rjfacl'ft hI'MC 3 >R^ ^fcfT 1RT 
M cTR^RTSf^T 

5 Mv^cfjd cf) cJ^cITvrT ^R RiHcpIMI 
19 ^TT^ftSlR^T Rl'tCH 9KI 'M^f ^wlll 

L IJEfj -QK f^# g^sl ^R|c|> ^ ^ cR 
^ $c^!p|cb it, W& 

'Mrdi^ y H , gk 5THR 

H.y jR / g^siRn ?TT# ?\M ITT ch^i|Rj| ^ftclt % ^ % W WI ^R 


PiRiMri ■<Ri'«^?R ^cc|j cj qi^cf) 'M®Mlsb^M cRTI «T FRR ^TT T 
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15, 2008 (^33 24, 1930) 


I'm iv 


eft 3?T 7^ 

4.4 f^t <^FT / ^ 3m? ^ tf^r ^r cm 3^ht wz f^qr # ^ ^r4t &? 

l^k f M writ #*ft f% gt ^ w* sfr ^ i^hs^m ctfr tetfpT 

FP3RT cpt, ^ TFFjfl' W UtT, ^T #I*FC $p 7 T^ *P°Rg 3>T,^ ^ ^ £^3T / ftrT3tffr 

^c[^T #? fo# m? 35* W T 

wrca ft gH afc ^ge>? qft awwfl ^ *k 

4 .£, IpT f^W , ?l3, 5Tq#«T % ST^IR 3FTC c^ ^ £#T /fcp^fa ^TTeT ePT ^R^Wh, 

^«rt teictn#rf^^-Wr tjer#*, tar^Tsra^r 
j^t ^T^q^cfJT^T^Fe, ^3T^T^cR^q^^r 3 m 
cJtT vinfr M (w cptct ^r cfJMId *it testffa c^^id ^?r 3 arawft #r 

r|cf> tj^tj c^-^plci ^fT f^fST^T tfS'l'-tflcI \3^ f^leif^rl ^ ^vOT 3lfc 3TRt ^ E, ^TT? deb vM^I 3WW J Tl 

% eTt v3^T 'I^Rm / fcfrT3^3T cj^^tfcb &)[£>< fcb4l vji|i^||f ^ «|clMi ^FTT vi'Hcb «llcl'v^c< ^ £^! v 7 / 

f^vF^rfhr cbl^d cp «ne'! f^n ^ 4 «idMi t fh ^ 7 % ^n^c; ^ £4'h / f^srfrr c^t^ 

cbc$©4 x^MI fcp 3Kiq/|} IfT s||c£[ ^Sc'FRT *7T ^Repf '^T^t 'JebA cp*T ^ cf>?T 

e Blc T l er f^ r ^ TJ\ ^7?rT 3T^T ^ T 


4 


s 
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8|BP^ 

£13«i ^ 

^.3 ?iRft^ft#, grgrsT^ni^ cmfeft 3TRre?tet fcp# tft wr ate qfe ?n# cpi4<d t eft 

5R% 3pJ?p? Rb^ft ‘•T* 1 ^FPT^T ^?T 3 k 3T 3fRlcp cpt fcHRsld STT^FfT ^ 'ttRtk fftr# ^ ^FPP £R>m 

^pft eft to? gen t t wr qfr *ft top %> 3i4mh srtoc Tc u gift *r *fri ^ci i ^ m3 

^ fcft % to? Sn^HfacT Wt Wf>$ t T W\ *f ^T SfePR eft top gT Klim 3RHT #TT fcrcpft *pg^ % 33FT 
tR Tjrtf eft vjii^'i) J 

to qigff a toriS 

$.3 ^ *J1HR1 to? ^ WT Wf P? '^Rftfcd ?£g ft? ^ST ft $f^P ^T^T cfcft^fR'l ^Ttof eft 

SlfftcPcFT WTT cpT Rpfa , ftoq, 3 tR^ 5R P 3^TffrT ftft T *T? PRRT eR? ^ft f?flcp tJcJRtfr cf ttfevz 
SfRlcpR ft 3THJPT stoSTRift >tiPlfrl PT v'crflft'Ji ft? ^cjxsil 3ft ^TRHT ft^3? 3R}cP TJeRfepp ft> ^TRft ftni 
^ &R ft" 3TjR j^PT T 

ft* ft? PlR^d <FRft eR? ^tj ^£f cF?t arftoeR ^sm 3ooo totelRp ?ltot eft 

Sp^ePdP •d'isP! 3oo x^?l T 

*TRRP $33> fto g ^T PliR 4HI*3^Tt 

S3 1 ? ■^f^ T T^f^T ^TFTRT ftc5«P ft TH^ft ^ffftft eft stR Slfftcptef 3ft *T ^ ?RP Rra^Rcft'ST cft^cf^T 
( StRjRrr ) cPT^T 3 a % 3?R 6.3° fto ft? S^TR WT WT *R ft?3R ^tRftfel % feR totfi , 

hT viMrikPnl ^ hRc|^ zp ^xi^di f, fcp^J ^TRR7 ^ wfoT ( ^ 

^TS^rPT SfR7 ^ ) qiftcrT ^T ^ ^ Sl^tlt^cP ^IcpR^ch <|ft^ili ^#rT ^ 5f^T 

zpi^cWzivjj c|>ta^^^^TTsfri9rPt^Rc|Rcj^cpfeR^rz7T3RT^cf?fc^ )zp3RTap, ^cRtersr 

zp ^rt c^ ^) fcp# Rwp *tt ^■qRi^'H % RrW ^t 

t.3o cpyRtfHt^ 

cR^t, terc^fcjRtp, ^cl^dHI its wti ^P fc^R 5ff^cT ^ t T 

y*m ftm h^r mR?i ^idi ^ 

^TRT ( ^ ) ^ f^ ^ ?R rleP qjf^ ^ PT^ spqrp zp 5RRT^r ^T? rfcp ^3^7 cpfe^ 
feTTf ^IHM tfccP ir ^iteeTcT ^ cfa ifcxi cPT PfJTcT ^ '^cPK zp 3WT =T ^ ( ^FT 

#r ^terrt ^shg cpt i^p iiht ^ij t 

^3^ A TIT# xiPt^l ViWW nRqR!a *3^t ^ 

^TRRT ^7T % £f^r ?n# ^ffrr 7T1# t£, c^SjRj| ^rfrf ^ ^ ^ 

I’^Rtef'ST £RT Hl^f^Rt c[ SRaT 3#cptef ^ ^RTT ^P ^ ^cR^f ^ReP PlRcT 


f^9Rrficrcf)r«Rc^, cp^ ci^icp^rir 
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W^FT WT9, 15, 2008 Onfcfo 24, 1930) 


['‘TFT IV 


$6ei>[ 3ft vHf^RgtiHI 

^ teft eft ^trt icTt? ft#r ckta % ck fkr ^ 3> ftfkr 9? 

ftmcniql 4t uii^D T 

^6«4j ^ 3ft*T 3t ti«nrll § 

^.s, 93 ^ < 4 >i 4 cH'if[ skfcrkt ctsticfi^ 'don^iht sk srffefcrkt crtt 9g*5 

BPT^cfkt 3rf^cf51^ eft 3T^RlrT 3f cft^ ^ SRT^rfcST^ 7 ! *19*41 <ft *1lHl*-9 kcp 4 T39ft$TO ^T eft f^ 
3!^ fl ^FfcpcTT % T x$fe 9? ^ 9?ft 5^9 *fft 3*T k k? 3t g^Tcf? 3 ^TFT 39 

?*3TSR 3R3T #TT T 

gk*r 

$A9 RT^kt 3ft 'HRF3 k^T ftj fc^ 3kF 3o 93>fkTcT ^TT 9 9T993, 3ft 3Tf^T ft ?“FTT, «J?T^ f^FFT 9T 

gq f k FT ^ sf^stt. yicTSTFT ft 3k*r ^ ftft mcftij mTtT Fft ft vImFtt : 

r ftft *re fas ^r wh 

%.i ftft to) cf) fkTO WT ft ft^T fftTC fti 3T39 tafTFT oF^^RF ^ksrcT Fft t eTt Wfttt 3ft 9FT 
9? feJT^ 9^ WkT 3Rft ^TR 7 ^ T fftjftt 3RT 9T9ft ft 9f \3#f W<T!f ft> 13# fkt Tjftt W1 % fdR 
^S#1?T 9Rft T 3k 9f 99 ft ft T3?Tefc 9T9 % cftHcFM % fk % tcTCJ T ^T y3>l* 

^kfcT 9ft 333 * ft fkikrf k 9 ^ 5 ? tft 7 ^ % 3 rr 9k9 Fft ^fftt ft Ts^k^r Jf^T fjT^ 

sRT^ 63^T cfjFT cf5t ^cp^t Rji-^cb fcT? sic)# T 

s*1&qit1'tffl[7R cp^Ml 

^^ 3 TCZT&T ^ ^Fra^t 3T^T%kr ^ 9 ^ cb|4chl^l 3Tf£fclkr F? ^JHM kf3> ^ ST^TSFTT cfi^ k feF[ 3lf^T 
T ^ ^ 3T«T5T ^TT 9^9 43l4<4>l^ 3tekt t ^ kcfT ^ 3T«TaT 9T 9^ cm^ix! 3Ttolff 

tm % tkrk?T wr % 9 ^? fkrs stf? ^kar?r ft tot ^tt 3i?zraT k ^ ^ ct^ht ttw 

# T 3 *r wr Fftvrg? £f^r ?rkt ^cft ^ ^ wr cT§t 3T^raf ^ ^ ^Ft sk^ ?TRtt 

cf 5 T cJ 5 t| ^T^T ^ 9 %RT ^ t cTT ?TT^t ?iM %> ^ ^39fkTO 3T«TaT 9^ c^T ^ ’TOT ^rf 

f eft ^<4^ 3T9% ^ % T[cF k «T3cT) % 3TtZTaT ^ 3f59 ^TTOeFT k kT[ dPt T 

W|R5T?RTikf^ 

St.So WTF9 k^T> ^T kT f^9T WFT 9T^ kcF ^ Tgk ^ 9rTt % 3TRTR 9? «lgFcl ^T Pl^ci 6l J ll ^ f^T WT 
FTT^fkFT ? vlHp i ^H % cTfrf f^\ 3TTcT?W sTgrr ^ 3T|cl^chdl ^ t\ T ^ 9cFR fcrf^ «T|9?T cPT 

fkfa cf^ ott cfiti 3m fksk x t^T t ctr ^ 9 ft te^TT v?nw t 

HcRH 

^ ^qf^r ^n *r ^r cm % ^r 4k ?rt kf^r ciker 9^?k ^ hR^ih ^ ^4 ?tt g5t fft 

tk[vikr^t FcT^H9 IRT TJ3T ^fk^T 9^ T ^T 9cPR Hd^R 3?f 9FT ^ f^tfcT cfjf wivgc** 

3TKT5T ^RT zf? ^WT % W 9^R 9? 9TOTM 3TFt «T5T9T W t ^TT ^T 3TFt 9OT 99T t 9 TT^j 
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Ictfte «fgR^f ^RT 3TT*t «fS W t T *JT BR *RT1 t 4 Xiqx4l xit+ll-'H «R3> cfjf 

gfera5T # 5ri?ife «ncT cpj Piukiwp jmw ifpft w ywicisxi sr?r ajptsraT^TWTBtwtRiT^vr 

Tfq qgf zfT fetter $ ^TcTt eft RTsST 3?R 3?f£lep SFTRT c£t 3n<Rqcpdl ^BtftT 

HcRFT 

qfe W1F*T «teefc ^ ^qf^lcT ^RR*if ^ qfo iff 3lfacp «inqn eft ^ildd ^FT stf *IB dccbk-i *IT 
3FfRTeT *TT WR ( R|<|W qTct^R c $[ *TFT 3^2^ % ^fT xfffacT cf> 5TCR % ^<3F? «TI% % eRt 
) cf) ^TT WTB *R B“RT sfftsnaraf cJj Pl^n^tfR 7^ *iaqm *IT *k1M^ «aRT ^TT cRTTB^T SJ3>R 
cfj HcKR cfjT mRuiw ^TcTT *fcRT fa? SRcTR 3TFt «RT t *TT *SR* Bt W t, t^cp cJjJ y>MI<J HHT 

(v|^i^> feflj HcKH ^ *Jkl «l»t ^ T 

3^01 

$.33 fife#^flRFq cFT 5TKT5TH^R eft «fsp ft fa5F 7^ MdSH cteRT*TF3f # 1 TT 

£.3V BxR Sl^fa 3>T IR3H fa># ift SHMIHdl Bt^f^R ^T dWI^ W faR$ *R5R f 3fT t cf>T 

SRZTftT PWl1q<*> *fcT ^ % feR g^H T 

yftft*TO qixi *aq]i 

5,M •'MIHI’^1 ^dep 4^fiPT XiqX'H ^T*TcT gVlf TSrfcrf^T*TT BTeR Sffaj ?RT HciqM 'T^t II 1 

^Elw ^jMxci ftNI HcWR 

^f5R^ t irt ft&raj iu ^r ^ hi-h^^o4^t s^t xiqx<ii i^t ^ 

ir gfcrf^T cp gj^TT T ^TFT^ c}5t $f^T ^ 3tR^ <^l>eFR <^T ^T 

yfclPi^rd cux^qicl xiqxq ^WR '^I^lef’l^ 3 XIevil ftePtT T 

wPki *TT I^PiRia xrtq r, W 3ll? ^n 

xWpR^nPVwRia^fT^cucrjal^if^n ^f^ 4 i xiqxq 

fc^t t3^5 A ^B% ^T cP^f cf)T ^RT xiqx^ *il^q ^ 3?R 

ctR C^ tc^ vHHlfclcjKl ^ tor WRT vilf«l5^ft> qRTTJ?Rl#Sf cfJt^fT^rtl 

^yg>TWR 

vJRB feR ^eif^R cp? Xlcjidl ^R R«PcTT t T ^Plci 6l^dicil «lo<^ ^ ^TBT ^l 4 M ^ *I5T 

^ oCftmil cp 3TRM ^ OT I^TT vSTORT T 

f^R°r 

^Tf cl?r RRRT «tecfj c^t 5rfsfRI3tr cpr fclcROT ^ ^% cTBcT^3T ^‘H ^ 

feRPT^f^I ^^' ^K l *1 1 ^ xHf^frl ^ 
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TO 371 3TO, W37 15, 2008 (35lfH3T 24, 1930) 


[toiv 


3namrv9 

Tkft'flftcfl’ sfl^PrafcPT 31!»3>f 35T ^313 
7TT#^fcf 

19.1 53fkki, vclHpl^Hl , akkl'ki k 31-£<HN ^Rcjfed WS k aklfklH 5WR 3 fkWR ^ 3 k 

*pM &s 3?T ^n# k?fcT k 3TC? #t fkkt WT^JT k ?TF# ifli cf5T sl fettRui ^TT T 

WTO ?tk 3k 3k WPEM k 7TT# 3^ % fkfeRT 3 ftTOFr 3 kt 3TTkft 3k ?TT# «fl^ ?TRft, 

P 

ktk k ftkT k k fk* 3k^?r kf #3T t 

7TI#^ftfcr^TTO 

19.? (°1) ?TR?r ^rf^TfcT ^5T TT3TT aqf^f^qrff ^RT f^TtRcT ^THT, «RT^, ?TI# ^Tf^TfcT 3fr % WT3I TOW3T #T 3k? kft 
wftfcl k TOWff 3 $ 353 % m TO yfrl?RT cT kk #T . k TO^k k TOW 3T £f§3 / cRkrik 
TOW3#ft T 

tt.? Vt? Ifkfesi 333 3ft ui^fofur 35T3fect k WSol 3>T fk^k 0 ! fkrokl gRT fen cnkn I 

3*i 3 3?kft infest ks 3 ft arafM^t sstefaci k 33ra 5 rfct«TcT ^ 3Rfac$ ck? srfM^eft 
3ft TO^fa ®i3ftia ^ 3ik # gfk I 3 ?i 3 g* »ft fk araftfa k 

to^I 3n srfMsieftcg n^tet sifcT«ra ^ 3rfej3> kft Ffrn ak fkk »ft 

2f&n/3cfcrf33i tots 3 ft U35$ sttoi ^ 3^?ft sis 3 ft iraBfa 333 fro ak * 

?35 3ft 313^31 3513fro k 3^ 3ft 3*3|3tfct 3# 4\ snksft I 

(?) STO ?TT# ^iftfcT k TO3 k ^ 3k 5553 335 7TT# k wftw TOW^ 35T TOT, Plated 35T « 

HIHichH 3 # 3n? ^ifk ^ ^#fa klW «RT wk , tJcRT^M TOH# 41 ?TR% k ^T *t 3>FT 35^1 
3^-9|vJ^k ^3 3kf35Rt 3>T Pichi^-I 35kfT, 3k^ ^T3 35W <ieilc|q |? TTT% "3^ ak ?TT# ^RT 
5=f^3#3kf37TW3^f^K'1 toT|3?TTO ^TWT 

iTEk'^THke^TTO^ 

i9.? w ^fr 3ckk^ ^ t ak ?TEk cbT m^«j ^ t ( 313 ^rk^ ^t 3k ^rkkn 

^3 35FeTFTn ) 3#f^ 3k 3#3#r[ *T3^T 3?T Plkl4> HIH^ci 3R ^cTT t ^T fkw ^9.? ( ^ ) 

( ^ ) k cfFcT ?TRft ^kllrf ^ ^TT3 ^5 fkj 3^5 5lfrff^r % ^ ^ 35FT cR^ch'dl t T ftltffc’C ^T 3k 

cwI^Rm tJ3> j?t ^ ?!l'^ ^ll^frl tR ^ 3k(35 yfrlPiltT ?'isi^ k fcm j 3ikl^d tkl T fkR 

19.*? ^5 STOTFT ??3 WR k yfrkffktf W#TO ^ cfS^T kFkcT 3k 3rMk 35) ‘ 

^rw 3? yfriktei 3>k t ^ ^ ef?x ?k i srfrkk w8i ?krfrr cm ^^4 ?kn 3? 

cfMk cfckdkT TOW f^TTOT 3F SI^k[te 3TO f 35T f^TO 3# 3?ffTT ^ fMrf A 

cbNke 3 cj^fafk tow tor k sfrrf^f k kk 3? Tgtt: ^ ^ tow kt im TOf^r k 
fk^k 3 >t -iiHicM cjR Wck t t 3? yfaPiRr ?nvTl 35 ttow "kt kw 3fkrM3H cpk^rw 

ki^nkc ^3 3 3ckk3 TOW ^ikl TOW 3T kkfk TOW kf TOIT 3f^ kff t^cMI ?t f 
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f^Rlft cbTHRd <^fiPT 3?R <4t>?|qR J l 31333 ( 3f^ 3? <3i3c'lcl £Rj J l / cfc^qR-ii 31333 sft «ff 7113ft 3lfftfft 
3>I31333 t) 7TI3ft 3lfftfft 35131333 3ift 3i?c[T fit §31 5333 35T ylclPltft 313ft 'ttfftdl 35131333 3tft 3ft 7 lT 3^3 
epNRd *T31 cjtil^R<| 31333 \3xHcf7| vf3g 3ft *il-H^*1«4 353ft ft> 3lft <^<ll T 

ai^mw 

19.« ^ 33 314 3ft fft33 V9.H 3fft33 19.S ( 3 ) 3ft viM^KI ( 3 ) % cWTTPft 'flPlfa ftlfcR Ptalfaa 3flft 

'Ciq'fq ( 3jft ^*H<$ 313531 <ft 3ft ^fch ft 3^1 1? eft fft>3ft ’ft 3ilj» 3ft 3jft$TT 3ft 3TFpft T 3513^^3 31335171 

33 3T^3ft353^3T33>m^35ftft3g#l^ 
3iqftf Snf^Rt Pl^fcJd cp 313 3>I3fol3 ft 313ft 3lfft35 ^FPT ft? fcfl* 3ft T 3f3?f fft^TTlftt 3lfftfd 3) 'dq'W 3ft 
cqfcpllft ft 3ft fc^3 3? -^cfic^cll fti ftR 3Rft 3TR ft fftrftt 3ffl§ftft 35T 13*13 ftf eifld 3131 fftR^cl 
3TnfftT 

\3M ( 3 ) § 3 fftqftf, 313(ftq+il, 3 ft? 

ft> 3l 31? 3? 3F^3 ^f^PT37333 §3lft fftlj cl-Pi ft? 'ft fft*W 19.? ( 3 ) ( 3 ) ft vjfeHRstd' ifllftl 'fllftci’l 
ft5 3133^133 qcTq^?RTrpT13 35ftftl 

(?) §3 cpf qfft ft, £f*Pl ^Hd'W Wf ft ftcIlP^ed ^iftellcft ft? 3STT333 7T13ft 3lfft?ci) ft? ^ktoI 

35iqftf fftl? 5J3513 ft Mel'-H cp^T^cllPl^krl ?tft cfTPTT^^ RPFT19.3? ftfftqaig3T13 

^-ifftcIMH cpT qT5T ftftlT T 

^^rft^ft, ?TRft 3ifftftt sreft OUi i fcufrhfl ft fftqq i9.y afR fftqtns.** () ft* ft 3 ft 3003 - ?oo3 % ferq 

7113ft 'fliftol ft? xpiq ftj {wH* ft ft T 

gsg cpi4q»i^l Plft*iq> 

[s.i, 71reft 3lfftftt ^Rftfec) ^ ft? dr, ifei ' ch cbl4chl^ Pl3gl3i ft? ^ ft ^ oqfcprT 3ft fft^T cpftqy vjft 

^FTcp ^RTI^IR ^flcp ^RT RrafRrT 3TcjRl ft ft) fftR viM^cKi % T cr>i4cpi^l Pi3?i3) cp W1 ft ^ ^ 
^fft ft? 3*ftH 3? t^5# ftt IJcRlft^ 35T ?IrET5T 3T 3^53 ^ ^3 ^T3^T ^TT a#? ^TT # 

IftRft Zfei kjcHl^ul ^TT ^«5i3> ^cKlft^T cfi f^ftt ft> ^TW ^ cP^ T Sg*3 cw^cpi'ft 

133^ 1 cb ft? ^T ft Prg<KT otrfftvf giqft cbl4cH1cT ft? 3ft i oMct^l-M 35^ 3ffR 3? ^3*^ cpf 

t ^ % ^T 3#3R t T ^?T3^T 1 33T wftvJT Ip 3 j! ^1^31? fftft?T3i, 'ft^R ^F37 *3 

VlfftfftR r t 31 ^3 ^d'fM 31 3#3lR3 33^ t rft 3? 3T 935R 33 33?3 3T ^3 / 3cft3R3 ^f31 
( vjRtt ftt fft33 i\ ) ftt 3? W#5T q? 5c3aT 31 3ft« ^3 ^T 3ftf 3>PT 3^t 3i? T «w4«Pl^ 

Pi^icp ?irftt ?mr ?n# ^iffttcr 313 fft^ri 33 s&r ^3 #n t ^R^ ^5 ^t ^ei 
3333 fftqftr, ^qfftqftr #? atiRrfftqftr ft? ?it# ^Iftfft ft? w ^tt t sgsi cpift^t 1ftft?T3> 3 ft 
s^Rftfed '*£§ q^ eii^^fft 3ief fftqftr, ^q fftqfti #? a^Rq^ft % fftq yf^R-i ft? q333 cp fftiq ^R3feq 

^S cp 3)l4cp|<ft aqteR #ft 3?R 3? 313cft ft ^ftRftfe3 ^T5 3>I, yRtPlRlRf , 3^31 T M*i« 
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'ro^IIFTO, W5R 15, 2008 (rtfar 24, 1930) 


\miv 


cb l 4ch>1^1 P l ^ j g ? c B i qfcTO ^ |IT {W l' ff TR ^clcbl^ll W3 ?ngf gfe T ferj gg^sT eblto^t Slferft cm 
qgg^q?q?Tfl^ ; ?#lftgq5gg^qf!^T 

y«4cr1 sil^eniy ? «hcf<^ 

V 9 .W 55 ^ c^ i 4 c h i ^ Pr&n g?, ?n fetr, -sqfeqf 3 ^ srfSjfeif % n?n ^t ft faq*tr, vcJHpJ'M'Hl 3tffctfeFrt ^ 
cif 5 T ?n# pw ; ?m q? qf ; nM g g^fcgi gg qreH g^ ^gim I t ; nfefe sriPrt®r% 
^ F fe r cw^q^ t c*ipm *rg ^ 3qqsq g>t 4 # fen 3 # qg?R *rt ^tkptt t nreft ^rWrr 

q^ TTRft4ti % ^Tcfef %^ ^tfelelqfrlffe*tf qft W7T 3flfaPiq«i! %^RT feffe3t*tT 


r — — O P_f\ 

cIT^5 SlctWEtt 


(9.C fef q> faiw^HR, STRft Slfeft qq 313* felt 5nfel cmq?q!H ?? 2HclT?fe £ *TRft *feft £ 

fclT? ^ £ *l*«HcflSRl 3R srfctfeT cfa> gfafadfe qq nOTfe «TRft ^feft q> fen? fen otTOT 
1 5 u a ri q ?5 r gi7i fejsa §i? efa> sfcrfStefcif gq fetera m? sra qfetefefe fepeft ?re g*rt 
1 3HJR *i? *enn fe^ ^ ajc^y omsnra 3?te feft 3t«^ gsR^f ^ fen (ftftlt rif 2 m fecrcsnn 
<£\ fafe af ft £ ai^TR »ri sn^n, sftfo T?rafei gft srreft gfi gq ^ 2 ?^ ?frn 1 


is. 1 ? 


qranrgftTtf 


g^ £flq '-H^'W ch^lilRo *4t t 3?R cpfqfe gq 5lirrf^f^T qrilqfe 5j||>4) rHplfrf% 


fc\ 
\ ') 


(?) 

(?) 


(») 


35 (31 


M>i4)\C ^pS i i 3^1 <mV n mR- i,xH hvm m^ yfrirll^i mj i m)\C i 3?|>( mVmm r, ; i i^ivim^i 


qg qfrlPlfe r tcf; cj4 q?^t wHcjfl', ejaT ^ ^ ^ 3^ cBTi^Rfe cpj 


t, 

zf? ( *jt eprqfe afe wife ak ^rfe feepT 

g? srfcfftfe I) wf^r 5=^37 naiT cT^fmfe 

3F ( ^ g^ffe 3?R g#qfe Bra^T ^ qfcff^T cpfqfe g^gfe felcPT 

g? ylciPi^rt) feft ^ ^tcp ^rt&r ^+epdf feu w tr nr feft ; rerg> q? 

3?q^r gifeg wirt ^ ^ g>^ % gr fe¥f wqgmT ^ ^nfe^TH fen ^r 

nr feft w#3T Pikpif^d ferr w ft t 

gf gr gfiqfe ^t g#qfe gg g^f yfrife^r fergg g? ylrtPif^g g??Tn #r ^ng % 

Wl ^4^1 % ?TT# sfri W\ ?t T 




s 


«fn£ g 'dPila q? g>i| g^t i 
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19.So 


19.SS 


1S.S? 


19.S? 


19.S* 


19.Sq 


19.S^ 


19.SIS 


■•% tjt RfdR*I ^T 3?R cJ#qft*T RldR*? cfjy qftfafa ^ $ WT 

cfr g l Kft «hi 

<Hd*q & R»q if tjrfkK 

RRRq cf>T qpftdR ^ ^cRfcN cp TIT# ^ ^RT Rtfi^rT qiflldlfl q>4 A «wkiR‘i Rl^R^ ^ t T RRFT 
19.S (s)cfrenRT( 1J ) % ?I^ ^TT^ ^ l^IT ^T ^TcPclT t T ^T ^ q>4 cPT IJcP ft OTI $ ^ % 

Cjjfaefj * HI-»Tl<K ?n# RlftfcT cf>T RISR^ ^ RWdl T chWRd £1^T <*^1^1 RTdR*T % SfrtRp-J 

SHcTSTH ^T cTcp cTT^#l^ q“RT f qifldk RR 3||c|!WcP qqtefaR#cf R*PT £fs<l 3?|R 

cR^lf^T RTdRq ^ t ) qptf ?RT WfR eft 'HPfTdl'$'l <WMftd ^ cWT ^TkiV ( «jt R3R? ^f^T tK’rt t 
) c^jtfe^TT W^cPT 

*]4[pl^cd ^$<Jf<rl 'dd'W 

Rifafcr % Rtoiftcj^ tinner Rr*fr rk*m ^hPi4n u ! cp 3tf^cpi$ #r t hr^ chimk sraflpft % 

f^TRft Rlftfc! qR ^ir W cf^ RI^T 3RTcP cfT^R^ ^ cp feflJW# RlfafcT RR <prffopRT ^ RT^d^i 
^FTTT 

t|dM ^)t 3rf%J^*TT 

?TT# R^ftfcf cp feR % ^TTcf ej§t Slf^RHT % epq *JcP *W ^ ^RT^T cp ^trfeRT f^RR ftqcPT 

xmlRT 

y^lftlcfi % ywiq 

C^ 9ft vjft RRR*T RTRft RrftfrT cp Rprm *P fcTCJ y^fT^it 3>T ydniRd cpR RF^fa cURR^ t fRT 

5JcPR cm Wtm fclRsId ^RT RnUR f^RT 5RdTWdf 3 kT$ 1T RW«J*«Klf ^Ftf cp fRdTSR ^ RJlftl? 3fR R[RIcT 

% RsT% ^r cl5t RT?qfcr % RR ^ 5T^t ^ fRdT^R ^ a^fllcT f 3?R 4 45? ^ q# 

cp qw q^r'mpf rtiHr t 

yr4lftl4f ^ awRi^jpi 

^Tcr Ri^t yom^i^i % ^pfr, y'Wicicp^sit cr rih^ 4ncbdM cp ^it c^t ^Ri^'it ^nci c^ cii'cio 

cpRHcTfcr^^cR#v5T^Srf^RFTTqR eRT^ffR]#?! 

^5Tq5I^3r JijHIdJKWi t 

ur qcmfM ^5t RRsqr Rcr Rrt % 3ito ^ ^r f^t jt q?r sTRR^^r^f sfR ?rt w % 
q^nfW ^5) RmtfllcT RTR^T WTT 3lR qH c^ f^cRT R«JH Wf q^WT ?T 1 # RTf^ ^R^ft ^cR^T 

?n# >hRi{c( qr qg^si ^PFfeTff #r riot Pi^cr ^ ?iidl dftlci ^ dqw qr - 3 ™ % 

ycMIsfl ^Pt, % ^TJcT dclH^j cpT cf>H «p^t T 
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15, 2008 (<*lfe 24, 1930) 


[WU\ 


HcWH 

IS. 'I L yr^c|J cjtf^ry cpt f^cJvf ^2TRT c^l" ^ 5RsZTT % Sfg^FR 4tS ^1H% cfjj Slf^fcpR gVlff 14^ 3 j[| 

'04'^4 Rh»Hl yr4R?l % r T5T ^ ^ 4lc nSM 'Hkbdl T 

\9.°i^ sdtew %14pc||e1, g?crr??f ^sTIcft 4> fcR Pleiad 4tfod f^ T 3?R Heft 3 >H4Hdl ^T ^ 
fMrT 3 qror xrm qT ^fr^R ^ if pFfa^TT 

McMI'fl 

19 .3 o •cJ'iTcf cp «fK 3TRft 5f$ffcT SlMdl Mgeft slcjcp 3R% 4fa 'ft 3TKT$T cfST gH|e| 4 j^ j ?| T {?H 4^1 ^ cbloRci 
£Roi ^TT cftrfPRo fui-icpi 3? yPPPeci cpRriT ^ ^T f^H tf^T cf 'tfcj'W f^Rep 

•HT^R t ft> fefr^ft ^ m ft Wm I fim \9.D ( T? ) ft>3T^?TR 

Piq|]*id 3TGTST^R n«tf rPRF vS.? i ( «5T ) cp Si^viix cpi4cpixi Si&hST*R ftt cil^ £Vii T 

3TWld4? 4 cFTTeTRcft 3-14P41 ft ^Fft cHpIRR^ f^T y<4>K q^'HR ft> «H? q<7> cjft g^Rft dcf> 

sparer eft ^dPcIWH 3>T W ^£\ ^FW T 

SR^TST 4?«f>i<4ci<i ft R<W WH 

(q) Sf^Sl^l^leW ft RUTcft WH iftft ’R ?TRft dPlfd iRT fftcfr! W eftt gfet ?!lft1 ft> ^RRft ft> 
^RT cfjftftt 3?R ^ VFFR Mte SRZTtf 3RT^T 3lfe ^ errata ft ?^1M«I Wt ^m\ 
vjoRff^cfcl'ft ^TefR epp^TR ^ 'M'Hld rf T 

cnj4c|>!^l spsow » 

(4t) ^ cptf srtzrar ^fr t ^rsiwfr wi ^ siw^ si^f^fri ^tt wt «fR% arctwrrn ^ cctrj 

^#trr 5RT WT tp f^R^feT % Sl^ST ^ 4 35W efR^ % feR ?TR?t ^ftfeT ^ 

f%# xH^cpi ^TFT 3R el4t I cp[4cf3i^ 3RZTST eft ^nPaicft ^ 4RcjPcj ^sTF cpT yg^T cpT^fjlff 
sd^cplft?lR?t 'dPfrl cpH^-i SRZTftf ?PfT T 
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gri TFTO, WSR 15, 2008 ( grffcE 24, 1930) _ 

3TSOT6 

Tn#^fcr^torwH 

t.s ?Tr^r^rfcT^^gfraigqf^T^g^ 

$ -gg^ t g?r4 Rm 4 3 ( 3 ) 4? rfpr ftvffar filter 3ng*reggen4 ^fr ?t afk w 

c}? gfaFT ?TT# cf5T ip 'tfchcl t T 

t.? f^T^T 

^IdH cpT WH 

( 3 ) gfc c|^ XfT cfjfcfrte tf^ 7 ! <WT cR^lf^T fomebl g? yfaPlRRr cfj^eTT t T ‘g 5r RTR ^tcT 

t *TT f^TTlcf silftcT cR f^TT ^TRTI t gRWRT gR^tTT t *TT ^RfiteRT gR 4cTT t *CT 3RT 

gT f^RT cpfqft^ cT^i^ijRji ^f'Rg cpj g? ylaPiI^rq cRcIT I \J>h 4> cp^cf>|v7i gr vj<d^ 

-^pflgiff tp4 gT chl^Rd '£Ri J l 3?R g?figR J l 'ti'i'tQ ylaRiRrc^ gRdf t ^ ^ 

eft vfn^ t gT g? gr ^ggSt g i ftg rft g>4 gT wfc £f^g ate^N^r ^g*g fr^gg g? 

sffcri^ter cRrrr t wigrcTTsif 4 ^f^FRrrr cr?tt gr fa# gg^Mr *re ^RRif 4rftcr 

gR^M? W^TT 

3RqW*H 

(?) gft gft^cT *H ft ^TfTT t gi cgtRTfg4 ^fcp *ZTFT44 % 4^ gfr *6dl T 

(?) gf4 g? ?T3i4t % f^RT ^ 1 ct 4 *n# tiPilci' g4 ci'iiaK 4tg 3depl 4gr *iki1 <iPi£i g4 

334t4^4 dMidw #ggf44g43?gf4 (4i4r4^gfraflgsfteri4t£f) 4>f44r3RfrRg?r^ , 

^wh^tI^rh 

^g*g W dflgftg Wg g#T ^cTT gi 4^ ^ gi <KrttoR«i ^^TT 4 *TT 
P i ceh i Rid ch^i ^nqT 

?tt# *ifafa $> ^TRg gg gggfag gg ^ ^sicft gf *tht ^ncpn gf4 ^n src4t 

qej^R ^g*nd i 3#rgR g^f fcR?r grt gi Icle^g f4gir f^RTcpr g? HiPlcT t 

^rg?q4 mRcir g g^H •Hi^'gRt cf? w ¥$ scpk ^h«iI gr fcjar Ppw 4 H3 

5^RM% 3lto^ 9%^TRTgR4?f^3q#T 3R elcTT t 3^ gf v3^j 
4 sicRi 4r w>di t g?R gf4 g?g4t gr fMig Rfft ^Rctfeg ^ gRT £Hs j i ^ 
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WT5f, WSR .15, 2008 (ggfcfo 24, 1930) 


[WWW 


t.3 


£.« 


•wtoR'l # t g?T cj^fcpRUf j?t ^TTrU f T gjH-ft Tg RcRT Rfgg TfchH^’vl cp ^fl^g % ^ if gg? 
T7T?% 3fgR gifg c^?T T ( gf TTRft Rfftlrl ?RT Wf WT ^dfedRsfd SrRrg? ) ^RffRTgRg 
34cjRr % fig ^3FFT if ?TT^t >hR|R) g3T Rfcyg sRT R^ J )I gT ^T«f cRf> gg vj'ttcp hR^K cf? 

5rfcRTrI $ 3#g? g§t t*K ^ g£f ^ ggef ^f T 

c4fOH-3l 

00 gR gs gT g?gfc £feg 3k g^ftgR -'i^w g? gRrRR?g g?R?rf t Rite 3#rgrRT 

?RT STRft ^T cR ehN^C £f^T 3*faR'l RT3Rg fwl^fepT qg yfrlRlte' q?RcTT t gT 
3^T WR if? epfafte £Rg rT^TT cwt^R-i RfgRg ip gq R c^fFm $rTT | T #4 ?3RT RajR if STIRff 
"flfofcT £1RT Wfe £feg cTSlT cfrftgRq R?qg 3Rfg?T r^TTO R%f?lR g?R% q?I ?tRR 3 qft 

^ grrR?r ^^d^rfcr ^rt ^fc^fecr ferf^r ^ i snc?r ?t ^^77 T 


dWWdl 

(0 3? aimt *m cm^gr^) spR % ^|c( ip Rig >igdl T 

*T1# «fr^ WfKRgdl Rttfa 

(^ 9 ) gR ?n# ti gR tii4^Ri^ gRRrg if? R?g if qigtggr ip Rg?g 3 ? toRRt g?r m$t RrRfcr g?r 


(0 


V < v /v r a 

W^T et)|4Mlgl 

gR ^4f ( «|c|j sftcfr^f 3?R ^TsfsffcF^ ) arRlRpW S ^ 3 cp SFpTTR fRl qjRT 3? 3T cpfqR^ ^Rjq 

sfR cwiqR TRF&q Rtrt3?t 3? sRRrgcg 3 ?r?tt t Ra#^T cr Rgy Tj \Ten t gT ^m\ rRr£?H 

R^t 3?r Rgi t T gt fg gegr if? gigargR cm4c^ih cf§t fig srgRr ip Rig gg ?rrcft Rrftfi? g?r 

RTgRgqrqqsiTRgngqgq: g?gg#rg?RiTcPcT!i * 

*nR?lRfftfcr$?RTORFT 


^rf^rf^r ^?efRr ^trt -?TR?r ?rf^% ^5 ?tr% "?rf^rfcr R ^ RigKTr I gR ^Rrip gcr R 

sFjfrfcT c^ogK g?r 34qRi4t t gi eR?rf^gt g ip Rif^chd ff gT sTMRt gr RrRt ^ fc^ «Rf 
^ 33 ?rR g?gsr gr gfrs? t gr ^ tor if? Rif^ibe gr wwt g?T gp^tgR, Rf^ricp 

gr Ri^ku yfriRiRr ^ttw t 


oiicoR+iq) Rg?r wHt «^f ^pf 

gR ?TRft rt!^ if? Wj^ R?gR^ % cpTgf^ ^ ^ sroRgg? Rcrt fr v^ttctt t dt g? Refer Ra^n 
RrgRgf ^trt gagg^r gRrte ^g RrgRg ^ cjMr R?gRg ^ % gr ggqRe 4 r ^f^T 
RrgRg gg gfoMr t g?t ; gror ^rt ^tt t g? ^ RiRrf% if? ^gg if? Rgg), if vjfonRsid tor if #ir 
Ra^f^ a^gf^ ^ v3^ 34^RnR ^ fc}?^ gf^ ?n# g? Rrffgg ^ fip ^ gcPR ?3?4^ f^ ^Lpg 

cR ^miih) gif^gj ^grg ?rg? gR% g^ 3gg?gg?dT gfr gf "ggig g?R% g?f gR?R?r gff t ^r gcRR ^gr ggT 

cgfifg gift gg? gg gR R^gr t gg? g? RiRrip Ragg ^ ^gT ggT t gg gR R?m T gg^, 




1 


\ 
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fa*FT 6.5 ^fWt’ETFTT ij> cPRTJJ q^ ^Sleft cR$*HPPR 6-3 % cT??TF^ t 4 elite 3ffa 'tllHl^' 

«fecp / ^TcT ^ Hciqid cpT MR #TT T 

otTRsMT - ^FT f^qq ailcbfiMcb tor ?$FT cfrT 3^4 foqq 6.5 cTgcT ^T 6.5 % cf?cT 

vtift vicMH <an?rl ^8FT t T 

to *l<w4f % <HliH#N 

6 .M (I?) 

cj> vTT^ cfcf> <w4vd ’?? 1? T 4 dcf'ffl «lHlcf *?TT 

to idf 'HS'Kfi % 'fllfad 

3?f cTT^ftqitr cfj 3f^TR ftcRT ^FT T^f ejj fcH^Fl *f fell? W ^prT f T 

t i rt l *P>fft fr ? repft qsT m 

(^) fFift ^Ptfcf % ^pft % Iffi ^ST rMHlTof filter 3 4 cW cfcF M3FR «T^ ^T 
cTStf OT^T ^T Slf^cpRt cF wtlM 35^ ^sf rT3) ?TT# <iftlcl cf>T ^ci^i ^RT Hd^H 
xpflcT *T ^T *TT 3TR qcfjR ^ ^ pR*tf & 3T^?q MOT *T ^T W? T 

tftflftw *fo qft araflfa wjftw afc/3t«wr 

VM BroicHDI VI <t JHwB TOtOTl W MMfll 

6.$ TTcR^FT%f^r^, v3qPf^ ^ ^JppPT 560 & 3ff<^ ?TT# ^#lfr ^ ^ M? 

^ srf^rafnfr &5r #tt rror wr4t «r spt ^rf^tt ^ vdfcriRsd IcB# ^t ^r>% hihciI % ftfrsFFFtf 
3 TteR at5T ^FTT cWT fcRft t% $ OTcS c^ #? 5f^TT3tf ^T Pf5^id cTS#Wf^T t , 

?HtHd? i ^Icf % qM ^rt,i3q^rt afk srfSrf^tf cj?r wnaF ?WT ^Rcif^q ^ % ^eff&RT 
f^fi, 3fR f^r, ^sTS cP 5RTRR, OT, cui4y“t(efl «T ^ ^sjfecT qWcfl cWT ^<5^ 

% 3PT i\<*$ ^1 trR^t qif^tf cp gfrT OTeT^j[^ #f ^ fofe ct% ePT^1 3lteR ^FTT ^ 

, gqtspyff , 3fR 37f»Ftf % ^T ^r ?T1# ^rf^r ^rt ^r nt ^n f^r a^cm ^ 

Piute #tt ct®tt ^Fnft xHcjxHit, i 3 ^cf) qtftai'ff, Pl^i^’, yldPrf^rat, q?4qiR^i sfk ^t 

^7T ^T^qt c^ J1TWT ^r cprq ch^^lc^l % ieR #TT T 

n ww sflfaro 

6.19 irg^Ff % Prnqt, sdMpiq^i , 56^ % 3I^R tf^cffecl % ^i4^id'i, 

gb i 4y u i R% cmr qiq^r & Piwi g 3^m 13^5 ylciPiM sk 

tit^ ?mr ch4xjifi4i % arrant gq f^m, cRTT ^ fl^r, 4 g erw ( 

Ml xH+qfcd , to ^ q^g crt g^R g f^FFi t# ) i3q I^Fff ak a^WRiti ^ ct??i ?n# 

-^rfJjfcT ^ qRT t ^ atetfr ^ wr wr w mT^crc^ ( 

)I^ , 3^$ cTSff Rlc^R^vij cfF^cl^T ( ^eteH ) ^>Rf *1 ^H19 % yici^i^l cpaffffTR ^TpTCW cf gq 


^F=n; 15, 2008 (24, 1930) 


\WUV 


f^FT «HT >Mc+5ch f rf24sT 3*f£|P^H cf yw|c| 3RFFTT 'dctjcl) f T aft? ijft 3TT^T arf^rcjrRTCf n wflft 
^ affc cjxJFT ft ftsifad^ ftofa ft | ftt c[g ftcj? ^Flft T ^cKl^d sft foftt ftfR, W1 

f^FR affa arffcrfftR wit HF[# ^RT *Wcl/ g^crT aifSfcCT? 3" 3^f?ckl ?TT# dft l fcl ^f 

aife c^kI cpt \jh<hVi ^dc^dl t afa it cjR ct ftftt Rr?i<jKff % ftf wiF^r tfBcp $ £f*pr 
3RcT t afa fwp% f?r sra^R cp^u ~m wftT cr^i ^fccT: anci?R> ^ t t fc^R: Tjfeft atfSrefnft zft 

ylrtlie-l ^ f? 'fill*)cl cjf»ft gq ^ft, ?TSTT , JfW 3#cJ>lft eft cEJTOJcIT f gfcl % fsRT ?ian foftt 

'ffeeTT^fT 3lfs}cj>rc t3nt "RR2T eTT^ X^cT^Pef^T cp f^rRT, f^TRT R ^Tf£|#RTR # 3Fff^rf%cf RT ^fq^cT: 
5RccT ft, ?TTftt ^Hf^feT fcfjftt f^FT qT tfHpiR ^ 3^fR ]pf fouft eft cf^cl 34}^cjjcrl RTRRf ip ^ % 
Wcblft cf ST?THTR3> 3#raqft % SRftl $> fcfl? ft arfafeT ftnft ?TTftt ftftfft ~ ^ftc | fec| ^g, 

^RT^T 3?R flIHW WT ft 1^?lcft efr HcTT cl effttarfftT qq ?rft 3#^r efiT wfFT efR xFIcpft f T 

jrraf^R atou 

^ll'dcftit 3jf£|cj>ul cf? 'dHqVl 3 ^iPtfci Pi 4 -'! ddld cf?H ^TT xftft eRft ^f? fcllj 3lf£jc^d qftft 

vn^^^R^cJ ^^^J5rf5feRT f^SlfStePT^ eBT^q^cP^^^ff t, ftft 

T^nfr 

(<l) Wftftft cf? ^T7? cf zft T 

aliHcienicih fa?T WH 

(?) ^Tlftf dftlcl *JT?am5t ^T feS# 3^q ^ftfcf XTT aiTfecW 4 5fNMcf?T^R ftef^T ^afFT vr^T , 

3ff7 PlH^ u l 

(3) ^^ aOdRyd % ^t?t ^ ^f^T ^ c^aif^T wi n^ch^i, ^tcft 

Pi^bWd ^ ^ ^|RcT ^ g=T: f^feT ^T ^ f^Ftf 4 ^crlfefcl afa 5^ W^cl , 
^rcfT<rft, f^i, q^Tm ^ q ^#rt 3?^n,^TiF w$\ ^ ^n / ^#n tot aftoi^r 
^ w?r ^ tnf^cT cr?tt 

qgr^f cratT ari^f^d eweft eft <41frfc ) 

(v) , tjwt^r, aif^T g^ieft, ^%>7T vdM^VicPdlatr aif^?r aft? ^t ?i^r 3t*k 

cit^aif^T q^ff eft sft Pi^f^d cm Raftr cr Pirh •nftkift, ^diM, qft^i ^ 

arteiM l^n^m 

(4) f^Teft, afrfircfaM, yfrrf^fSrat, ■Hiftcji^’, arfSi^ci ^ft, aif^ci cnfcFciftf, 

^^d vjH^HMI efTedtatf clan dq , Wl Cl cfc^l^R 1 ! ^T^Ftf % <4>4dlR4l eft ^ftcftTf f^Tp^erf 

'^diO'ft , Rritofi, ^ , WH , ?ran RFRlit 
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(5 ) £QjJ| 3fR cTrftsrf^T eft fclr^M f&TfcRt, ^TCnfacft StRRR eRf eftT trfteRT 

cf vftxT 


«MR*<Ici 3?R ^jjtHI 

(is) fo# £f^T 9T^T *fT g#3#ri Rf^T, ^ft Pl^lcft, srfSfcftRt , HTft^RRt Slf^RT oqfcIrRt 
3?r cb^ i W eft, ?n# Rd^rfcT, sgw gjpfeifr sTteift *rr *tt ^ rrcs ft 

3lfS|^KT ^ eft stf^Tcftlft % 9WST tfcR TOTft 3ft % feR felHT eRTT Sllftt 

9#rfft, 5^sf cppfei^t stterft ^t srccrer *rr ^rt aro ft a#r^cr ^R3fcci ^ 3? 

3lfft^ftTft eft 5R5R eft g^cft, WM, c{<wfteM , q^fcTR , cftMH Wf 39Tcft 
SlfacftR ft cft^ 3SRT f^eftrS ^T ^xRT W=T *CT fftftm ft? tT£rT fft*# *TFlft eft frR awftlcft ft ^TT 
faft ?im^ ^fftfft 3?qft fftftfcT tft<fa ft cT *M #T?T eft %cT *TT ^T#5Tto%cT^T 

l»<ftH^vl3W^^3#^%f|rrafRcftcSTinTcfttcRf^r^|cJlii|cl3 Wlift^ftftFT 

(l) ^Tf ^cqf sfk ef^te#rj , w&> Pftsicft eft ytriPif^mt , 3#cftM, ‘Hifttarft , 

IJviftftt, aftSfefteT 3cT3ft cftftxllftft', vJM^Vl Slf^JcT oqfcltffti *fT 

'GTS ft'fteiift eft xJHcft 'tfl3‘| tr y^fteT ^idAenel ^eRTFT rfSTT 3T^T 'flejWl 3?R tll'dft Mlf^Ml eft 
#? tcfR! ^ftcllft eft xte m W\Q ^Ic-ftcJlft H^ftt 3?R falRt eft >^HcJ|^ , ftjft , *T^RS>RTT 

ai*J4'fi <HhflH u l 

(^) ^T pRWf, vdHpWfti 3?R SffStfft^Tftt eft ?RTT 9Tlftt RTf^rfeT, g^St em4eftl^ 3®mf\ 3THRT 

cJT 3RT *TT BRIcft feR aftfteftrf eft 3ri^eftlfl ^T eft fcRj^ f^j# 

<H L Kl*T % icR, feR ^ ^ Pifc<lRn dt?l ieh^l ‘f^ll ^ feTCRFFT RFT 1 ! ^ Pl^liRd 

2tT ^7? cftT ST3rR 

(3o) fR ftzFfi, ^T^FRt 3?R 3^1^ cRtT eft ^ ^TT cTcft vjqf^FTt 3?R 3tf^PiiRt 

efjf eTT^ eft^ftf vjlfT rlcfc cjf ^Re)f^.c| ^ §t 3fR sd'ieft ^crl^ld cTW'3RT^ ^ 

StH ci’ll 

®Pl4s( u llcTl ^T RtW'l 

(33) ^T^fcf eT?[rff ef>f f^f^RTeft^Tf^RTcft s^tiix ^^FT eft^TT: 

(39) f^PPtr sk g’Cftotr % cTfrT ^ 3#lM ^t eRBT 3^R 

^IRR^T, MRcl^d , ^T?teR 7ftRET cfR^tl: 
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[WUV 


OTFfPPFoPT 

(-i?) ^ fkkr, 54 sk skfPmi 3 k ^fcW&d kt t ^^4fkr% 

*m3fkfc#3T3k?m^m^9rFM31^^ 3flkT3#x^Hl^fkfr^3>F3T 

gktem 

(s*) wsfim fktft srerra, an^fTf^r$^fff^rrrf^?ff sfr? f^Wf cm^T^rar^T, 

4 

JfTfkfR, 3 pK^ch^i sk : 

'MIHI^ ^HffejchK 

(<3k) ^ cjrf SPflfcfiT cb^dlcfl fcM( g?t WTBTWT^ Ikwi-ft I 

5RTRHFW arf^R 

6.^ yfflWfc^' skrak cpt ^kPr Wr ?n# ^fcr ^Rcifed its ^r vjgT ^ 1 % fkr *tt 

^ y^K 

(s) f^T Pmt, ^rfktfr #? skrfkwt 3 'dfcrlftdd kcTTSfi V ;nkf ip <fl1ckcfvf Wmm F? f^T 

5T5?R cp 3F*T SPkt cl ^[ccpt cpT Pffck u [ «tf <M'S k cPlkklcFT cp fcflj 33|c|?d<*i cT 

srtkkrkr^T 

r r*x- v iv r\. rs. 

’cHwiWhI m 

k- 

(?) Sj^T yc^K cp ^arptf, 3R3Tpft *TT fk'h cpknfkff cf?t 3k 3lk Pl u taifocfJ|>( % ^aFH 2fT 

fSHT, sk SlfkPlft, CPtfefi cT kpT cjSt Tlrff ft?EW, 3RcP fcp# Ptfa *JT ePT 

k*H, kg£r, a#^ *n 3 Ptt ^kHisit cpt wftt ct^tt k^rw ?raT wr : *frt 'Fkr cf 
3 f*t fkkr cpr fkki s mQ-cj^h 

wfo V{ WcJ^T eft ^fe)fclH{ 

(?) ^fecl *sPg k cfr l k^MH % *R 3TTcf?q cP^Tc^T cfr?FTT T 

ffkkr tfifact>i< 

6.3o 3 hPw)~ , ^qfkwt 3k 3krfkkf 3 crr^r q? vjfcdfad kftrr gq tfr ak ?rreft k 

OT#5T ( ^ i^crfkr #r ^ 3F*T ) ^Pt , fkrT cT ^ % W ^ zptf 3lfkpR kf #T1 

sktTcpkR ^p tkrr, k§ sf cp ^spj if cptt fkn3 ^r ^r Pm sRk cp fk? 3Ff%r trmr 

k»cKi^fvp cj?r ^k ^ kft fk^kr kfop ^ ^ifk^r (cif ^fkic+Hcf? cn 3k ’cn^ spcpf^cp ^r 
3F!TSP ) ^r#r ^3T kprn, ^ ^ «PPT ^ cfF kW otr ^chH^'vP cp Ikrf, ks cT ^nfraqi cpf 5RTfkT s. 

cr ftefkfuW?kr^Rrkr?nk^ rt cfTik^q^?r: 

3k ^4c}cfl ciimcfcdi k ^cjjyg cfj fspp ^cpffkf % fkkf, viMpl^i+ii 3k skkfFRt % d^ol pFR ( ? ) 
cj5t £3RT ( ? ) ^ ( V9 ) if 'dfcdRsIc! 3lfkpN ^ «T ^ ep kiPlcT ?T ^TT ^chH^ cp TTR?t ^ 

^RT ?IRft 3RT56n f^Wl F ck ^ wk ^f feR vTlk T 
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w15, 2008 QiRfa 24, 1930) __ 

PfcFTIxWfoM «RT^35T3?teTC 

^,cjcj 6.so % 3^N?r r^r #5frr wr cr>T^^ ( ^ 

SfTcJSIFti cfc 3j^K ^ftclf& T ^ c^t wfctrf cJr^TrT *7T ^#T HlfacT MHHl, vjhPW #7 

stPjPihhI cf>r PinPi, vfi^ff hRcMh *tt t t ttt# 'hPiPi y^cr «jt ^ 

PWT L .1 o zn Pm cjj snc^FTT $ tRceN, RU ^T3R *7T <*<tt*ci-ii fcllj 3TfacfKT ^§\ #f 

gf^T zf£ ift fej ^TI# ^TWcT ^R#3T # 3TT# HfofcT # ^ «i6HfcT % ^1 pTOHf ^1 ^?llPfcT cfX <icf>a) | 

T -qr ITRcfjT ^ypT: *7T 3TftlcP ^7 RSlPlcT T 

ITI# Hfofrf % utciijl # Pi«*iHiwcpni 

^fcT qiPcT 5R?TTe7 $ £f*FT ^RT *1lHHt 3 ^ H ^ C< ^ T1 - 3T?R *TT f^lSFI Pb^ii «11W 

gfa ^ 9cPT? % SRrira eTPX #R ^ cT€T cRl^f^T 7K74 f cidkiRn W*<il, ^cf? RkH#, 
gtffajM, yfciPM, -hpW, srfafRT 3**#, ^#2P##, aarf^ 

cfjifxnM, TiTgcijr mr HTsg*7 ^r ^7^ #$ cp^en# ^Tct)##rT 

; ii # up l ift q?r ft°fa 

HI# cfrf&PflH % ie l ^K l ^H cTF? HT% 3 t£ RR HFT^ Hit 5# ^RT HT «riWI W #1 ^>HH>I 
PHw gifcW *7# vfT^t #9f '3^cfj «TR F7 #?Rl7T £RsM cfd)3jR<| HHT '3#F Pta*|cp[, 

3Tf ^chKi q t , yftPlM, ‘HF?RKt, 1?^#, aaf^JcT cMcf^, HF^cTT 5M vjhhVi cf5##, Slf^yd °^RHn4t, 

cb^ l Rn t, iJl^cbt #-97 y^cb W ^TT H\**4*i ^ cf3lHct)M c|><^cj|cit cJtT $^H>I 3l^Hld*1 H>^HI ^THT T 

«Riq>K #Mnl 

6.^.(T?) 7TT#f=T?T#^ f^RT?RF>R #3> ^T 3fN^ ^ aiteR ( fo#PPFT, ^7 Pm 
zf] g^f^pm ctj Pn#T, hRci^t ^71 ?u cf^ cp aTteR g^r ) ^fi wi wr h? Pri^r 
^ chl4cb l ^ Pf^WP ^T 37^787 cfT 3R^T ^RT Pl^RT ^TT 3RT cqpki (# ) 

qft #q ^c?5# | 3fR 57£PR J7#7 ^ SfUT#^ f^T% cj? ^fxlcT wi%l cfJT 

fs^rr^r c75i4cf5Tfr ^rr sr^rer ^tt afj^cT ^rf^rf^rEff 3fr? / ^ ^ 

cp icp# arf^cpift #i ^7T a?Rr eerier (. #) # #7 ^p# t t 
(#) g^fPiWT / yPi^H 

^ oqf^ # W7RT ( I ) ^ HI# RTftfcT £7RI ^ 37^1^1 % 3T^fTR W^cT % 

gg?5 chl4cp # Pl^lcb , tn 3?W74T ^71 RlftfcT ^T 37^1^1 ^TT # HI# cn^Pxid ^RT ^ 

g^toni ^ 3trt4ci cfi 4 #r, % PRf^ ^ smif^T tr, ^tt Pi4-m fo# ^ hrt i^r % 37^ 

?TT# cf>raP?lcT ^ HHST ap^fKlT t T ^ 5#IWT ^R ITT# f^7 ^ «KcW 
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[^FTIV 


^ % T fty#[ czrftvT <ET 3?toR % £p cfT TU# cCT3fclR % *WST fcfa $ 

^Wf^?cT cf§t vfT fa SlT^f ^3f^T ?RT fff faq* % cTScT g^TWT ^ leWT W T 

<HIHIdcbM ^^roTT^ffqr vjTHT 

i.'m vJR 3F& fafar f£m? ?rt ?TRft c^t qn b)?tt 11% 3trtc1cJ>Tct t ?fr w fctfra q^r ^rt 

<J3> ^fr ^ 3raffer cfcf> y^Gr cpf^cbi^ srfocpjfr sRzrer *rr tit# ^mPNhh cp ^ 

if ^ #4 ; fT^rTt t T TTT# #^T# % fafa q? #f 3#eT ftft T 

^Rcjf^cj stR^r ?farr sh fa#, 39fa4i affc srfafa#, % crtt <jcr#r cp fa#, Bqfa# sfk 

3#Rp^tr % 3Tg^TT? l#n; % ^ 3 5SJT #ffar $faT *TT cf### ^ ^ 

tft *15 Srfcl^JcNl #R *PlciM fa*TT |33T £R ?M 3### ^[ focf# $ WTcf & ^?q if 3#g# 

^ftsfrfeesfR' crf^fcWf^T?Tc^ feT^^ 3^f^Tf>^T# T^fT^T cprrm xf^jt T 

^ctm4«i 3?ft 7TT# #*lfcT eft ftlfcl^jcf 

6.*H9 ^cf^^jvji, ^Il'Ol 'flftfd 3?R R#P ccil^id ip 'tiPjjd'b % fa# # BfcpR ft 5?T# #? ft cfSJT 
^cki^vji % co*fqi^| # 3# ft fa# tR? # ^T ^ cR? cPFf # cp#ft cpT qreH ^P#f xfm qT 
3T# cpcWl, ZiT fa# 3#cPRt *CT fafafacblft, fa# xFRF cflfa^, *aft, ##? tflfa# ^T % W fatj 
*1^ ^3^ 3Td^<sil cb^il *7T SgxT JJllPld % vnm^yiql 3?R t^cRfcpjT ^RT IRfJcp cRg ycpR 

WT ^7T ^^5 ^ ^tcT: ^Tf^Jct cA vjffqift y 
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fflUfW ? 
cpwpHd ^ 
tortofr eft 

?n# to% ^RTF? ftto , mT 3F3«IT to tor to tot tto eft Mto to ^ 

?TT# toft 3ft ^TFTI^ tof> cbltot 3#to *TT 3TWTtf STCT to -ft WT cWT tof <Wv>P*ei 

f^p^T eft 3TTOR qrc tora ^RT ^otot «TT pencil # T 

sgg grrito arffcranft *jt aww 

$33) gefl ^R5ctT $ 

(^) ^ cpT&P ift toto *tt a^Tgr to ^ ?m ?Mto ^tci eft fifo tag? pi ^?n t t 

*tf*T <TC faft* «te 

(fr) tot chrefto % ft *it tor? ^tor srci Ftoto topto to ^ ^ ^ ^ 

to^tottotofttto to? ^ w&nzK to ft to pT >to£ t 

arfftgpfg anHiacpwfl'i $335 

frft*to3$3lfa^HT 

(^) fto to? ft feR pr^ wftnft to? if to? pR to cm to^ ft crtht to t atoft g 
^iq idcmto to eft f^-rfft ft ftfftfl ft SRcflftcT ^tonia^ eft ^Tfjfri delicto, ^61^? 
if leiq to cZlcRM eft Wtot ft ftft to to to? aqmTclT to if to W to to ^PTTT 

3W3)IH 4dl! 

(^r) 3w^(03fft^ft^lto^^totoatoto^tf3n^ftffttoftto 

to to ^ ! tom to to ^r *tt ^ ^ f^to ft «<*><$ft to to? 

eft irtn to to tog^HT if ciraraFr ft m to to sto tto to ^r aumewra ft to 

totoT 

tor 

(^) apmiT tor m ft toto to ^ tor tor ^ to tor toto % p toto 

tof^to^stortorrtotototo^^%M^^^toto^r 

^?WTftR*Tto to toftt 
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M9 




W ^ ^ ^ fa Rratfr #? anP i aHt % a?a forffta afca aft wn ft a£r 

lel^MI^MI aa%f^V>d 9?aH?aataft WTjfttT 

5RWWT , (i^icl , l 

'flftfd ^P 31«T&T HT 'sHeft SPjqf&rfrT ft 3^ ch*4<+>!xl 3TEZTST YIT# afftfrT aft Rfftt faaft aft srsaeTaT 

cr, ^ M T ^ 3TKT8T HIPEST cpiftcp]*! 3#a>rft Hfft f ^TT Hfft fftrftt «tea> ft 3TSHST HT ap 4a> l ft 

oqf^ic^r^r y^>r? cj?r # l^r^ff^cr 45^ c^ st^r? BTef # eft ^rsf^FTof 4 ? 

areft 3flftfcr % rrrh aft ftaa> aa ^naasa HRft ft? fftnj fpr #f t 

fa°lfaaj SRT 3RUW g»T ^TT 

?n# aa^ei aft ftaa? 3 nat aft rrm<ii iftft h? steep ft? ar?zf§i cpT aa fftafna? na bVtt «fr aaft? a a ^a 
ft> RPTftaaft? SlfriRchH jftai 




naan 


ai4t aiftfcT ft? RTfRH 3Tft?HT3TT ft 


hpt £a ft? m srfft^a t a? na aff a aranr - 


srfftaaawtf 


( 3 ) f^RT fftRft 3ft a* a? czrifta* Ta an ^ f^a? §, ta^P a?T fa ara h?t fftafaa? ^ptt fft? a? 

f?T SfePR f^cp | HT Hjft, HT 

(9) £p# WETHTfftHTa faa P? aa afftfa ^ fftfta fftHT w f frj^pT a? aiRH | ft? ata ft 

^rRan t f%a?H a? fft? areft HaaRaaT a?T a?tf aaar fafftranafta a£f afaar amjar anfift? 
«t? aa afftfft a?raaaH t fftiaft fftaraftta fftan a?T ^4 ft aftera sft? aia fcpq § ^ 

a??ft ft? teP? fft?HT HHT aiT 


fprarf ft? ataa 

( 3 ) fftRft frftaar a?ar aria ft? aatr ft aft£ fft’ftn aft ^r aaraTafft anta nr fftfftTa aftfjaarf ft? 
^taa areft aaaRaa aSt ta^p ^r a? aqftaa a ^t ft t 


agHeT 

^0 ?n4t epivaP^ct cp aasr a^ ^tt 39 a areft apaf^Her a5t ta=p 4 ar<^ Heft cp a^aa ^ f^ffa fepar anariT 

aa^ aaaaaa hr ar^Rppfi ar aa W ^p ^ w ^ ana^aa> t t a|aa & agaa 

ePT Rpfa cTrr ana f<P# 3?a a^t i?Pa fear ar^aT t 

f^asRara 

^.33 f^3RaTa%f^a^%H?ptaaT#arraf^a^fe^aqR^aRttaff^ip^^aaa#t3ik 

fRT ychK cpT 3>xilc) 4dcp >Slel Ha % HPT ^ epH ^T «f|Ha ^ HlRa fPTT ( fH at felgl^ ^ W^airT 3T9T 

a^pa^HHf^ar^Fpni) 


< 
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$H\ ^IHW iWdW 

^.33 I^iRsIcT^TWTT^ cr ST^TTcT^T#T^33^f^cTfctgl^ % ?%kT 3RfatT3ddT#T tu «T 
5P3T3t #TT fadHI 711# ^rf^tfcT # *1 3 ^ifecT «f3<F 3 Rlftd t^TT TOT #T T 

WP l cffe^ 

^ .33 7TT#*TM cfr cfj^ # «tdcf> W1 ?FFT m wf^td # ^TT defocfl % 3?|? sj[?TSJdn? # sfggjifftfe#Rlftd 
y^cilcl zn fcfc# ftujq q? 3>t^ a^HfcrT di?f gt# 7TI# ^Pifci to ^ff^cT ?K?4l $ q?ef # tc3cf> ^ 
sldcjjf *f dqft«Jd dift 8TT 3?ft j|?#R R?c^ cf§t «f3cf) ^T 5d‘cl>{ 3 ^<'W f^># ^(Pld «td4> *JT 

sfeniq 

^ .3y 3Rd2JT dlcHRstcl d ?# d? ?TT# >Mp)frl 3P#t yls&q# # q^dfcT, ^cT^T 3?rf^ # Pwf^id 3ff? Plft^ci 

cfj^fr T 5FT3TT ft#? Wt # ?d fortf 3 ^ftrtftsld cf5t #335? 3TKTST <$\ 3?gqfcT % dl <$& # fow ft># 
# ^WTRT dT fearer $335 $ ftdT? cfi? 3?? q? dTRift# 3W^cbc!) t dSlft 3{? ft^d *133* 4 •elltjd d£t an T 

^ ,3 q jjd fad# 3$? dd Pi*# 3 'dfcrclPsfcl 35? 7TT# >Hp)frl' % ftF? ft#? yi&h^Hl 3T ftpfa cf? ?Nrd ^ chK u l dT 

ftarfcTtfi cf5t 3R% cfjf^cR^r % ^ 3RdT 3113733) d#l ^RT fWT ylch^iii <m ^ERl %#3 

di# vjfnpft t 

^I«|5W4k 1I 33* 3? tiq*3 3 3F3 
7n##»frr^^WT3# 

^.3$ ?ld?3, dd# Pl^SficP, 3#<N, ?dT#srf^T^Klef^j, srf^cr^fcf?T, 'wl^a OMqVwd), yfaPtf^r, 

cj cpr^ c!5t ?TT^t ^ri^rfer q§t 5^>R ^ fejf if ^RT ^TT ^fcf) ?RT f^JvT f^# 
siftfcr f^r ^ ^r % feiq f^r l^rq ctsf ^r ^xrt sfa ^r«r ^r to t ^ 

f%# f^T % ^Rff^cT t c^r ?TR^ "?rftfcF ^TT ^Tcp HlHi W ^ ^TT ^FTT T 

^.319 5rter3tr cpj ferw cj§t ^ ^3T ^nw t «j® t hht wtt ^ 

cR^RTf^TcJTTJcRf^vl cfj f^r^f ?RT %feTJ ^eHT^TjSt ^FTTT 

W^R 

^.3 i if^fecr ws ^ ?TR% ^ftfeT^TT 711# ?RT I^I^T ’flftfeT ^T W 3ltelfT cp 

^T8T toT ^lA clTcTF RFT MoIWK foiled f^TT '^TT^TT 3?R !RdT«R ^T 3ft? fo# 3RFT 

H-PimiK R? cf>t^ Cl5l4c||£| ^ ’J1I^ , T| T 
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smmo 

2RW5T 3jfaqqft q ^rf%tg 

3R2J5T *f«nci*i 4>^tl 

3o.3 ?TT# cbivif^Hd cf>T a^zrgt £ftq *TRft '<3>'l\Jjf^d «TT ^siFft ^TT 3RT >HPlfcl4T fvR4 q? qFT 

otor t q?r?l^q? q?f ftuita ^it, stcMi q? qrqqq tf? m $ sm ^ & %> ftq ^ 
^imi 

xinv^ i v rx rv rx. 

«wqlcci w> q? aldHra 

qg?sr surtfcuifl ft&icp #? / q t 3t^ts 3 ^rfeei qq wfcftcp Tnqcft if qfciftto q^qr 

y^<£l c|3i4c|3i^ Pt4?iqj cRIT 3Tsq£T 7FR?f qjlvjP'ttel ^RT f^cfrf fcb^ 'flPltcl ^F> 9^q 'dcR-q 

ii^feer 3qq*ft fog 4 wrfi^Ff ^#fcr % *rq*q 

^f^TT 

f^rq vHi'SicbK 

9^9 cw^ixi cRTT 3^53 3?|q $*-|4 ^ qq? qft ^qf^SjfrT 3 ^xFRT TTR^ 'flftfrt 4? (4>'Ol 

arf^fcpR qr ^it ^qq'Fq srfferqjRt qq qq qqqtq q>^f % fciqs^TcjqT b’ptt ^ cr qi qf qq qq ifr 

do4>IH cbl4c||$ ^Id^qch t, sf?T^ ^TR^T eblylPflH xfl«h^Uni> & 33q? ftfqq 31 cR^ T 

9*^9 qq^qqfr 3#qq^ q?T sqftf^qfrT qT WT q^ rf\ 3qjqqqT qft f^rfrT 3 q>rq 3lk 

Sfterc qn# chlvcJp^HH ^RT ?TN?T cblsiPflci qq WS % » cfe 3#qqft 

faq $q4) qq^Pqd % PifiW fcb^i ?t fiKI vjH^Mi *t <t 1I^ 'JltC^cb T 


3o.^ (£) 

m 


30.3 (q) 


m 


’fri^ra 


3o.x qq^r^q qq ^rtqq ^cffeq qq q^q ^iq ?Vtf 
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atmm- 99 


2*l*ft ttOlfil 


smree g n sfo ai£«U4i«i*HW wnfanft 

ss. (it) grt2ft 5 5I3fi 21c l *5* 5> g: *jfffi 5> 3152 alfc 32T5> SITS?2 **$ 3ctcl ^t g** 
^3?p ?[ ^cp ^5H34(1 <4 f«FR{ 35T UI35125^uft ■ 

*t* 2 * * i *feifo 


iV 


w 


*e*2**l 2lfetfcl felxHift 1$$* *32* aft ?t«it aft ifcft*^* 
gt aft sragftf 3^2 *ff aft. 

si^tiraanzm <ci<4auft 

^fegfeg *n >5 ^t 315*1121 otic*® 2 tferfci ^ ^fi* afte / *i 

* g ft *fe* 2 1 52* 1 3> WO:/ ?ftut 3?t2 ^O:/ $ gtat oft |fl* aSh / *1 

er e ft * fe * 2132 * *t u^rioT q> 2132 * *^Vt aift 2 fen# 2 fat 3121 2 <ft^a 
flfrzn *1*1 *1. 3<ftT 3> arfcltefT 31E*31 3^2 swj® aifewrft 

tfeftfe g x5n>3 3C5«12l*l<*W ^Rfal^t 2lfelfe 3> 3%* 2132* gfcit. 


gqr ^ sz n : ter* 99.s 3ft *121 (u) ^ *?* r |fe* 2 i 32 * f nfe»n*T ^ 
£tet 2 i 32 *t £ sfefetftr sit tei* 99.2 £ 3152112 te^ sftfrfe 
teei* 35 $ 3iH?3t. 

2i52*t gft sten at qfiq&t 

(tft) «T12ft2lfelf<l ****** Ift^fes *?3 *e*2*cii2 2ifetfct *1 1ft 

3 !ffin **Ic* q g 35T^31?ft 2lfelfe 3> 21322*1 sft <i<f*l felfe*cl **3 

3^«n*5nc*^ *i4ai^t *tect 3> 21322 ft sft £ uRacI* *121 99-9 (u) 
(^)^3(^ncT^t*Tcft^3l5*R gfell. 

(2ft) 3^U5>*lte‘iftftte^te*e*2*cn2lfetfcl3ft2 / *l%feftfe3^l5 

3 t%g n*on c **E 3512 ^ 31 # *tecT *51 2132 * gt 21 ^* 1 %. 

^fciild 9 i *i*itet 

99.2 * 52 * sit 2fcft* s ftfaU g aft % g 2 l 3 > *13 ttel 2132 * o>gelU2*l. tel* 

99.9(1?) 3> Hgcl fe 52 ft 2lfelftl 32 3W^ jrfclfotffct *> 25 * ^ te? sn^ ^ fen? 

;^Ttft$3 |tel *52* *> te«Rj 3ft *l*ife>cl 152 213531 ft. ^M%3 |tel 2R2* 21*1* 

^fir tci *12 21*1* 2i** fen? 12*5 2t 3 ifli^ siferfoifei 2*i^ *? fen? Slfe^cl *^t ?t*l. 
*fe ?et# gfefe t fe i ^mt^s * 5 2 * fer**n sf sifefeite* ^ 2 * 1 % ^1 te*T^ *^t 
2?*T eft 3? 2 lfetfe ^1 2R2* aft *?ft 2?t*T. M fe*fe ^ 2152* ?21 g*5T2 

# 2152* ^t 2*1*1*®* 352 terttet 2152* *ft «t* 3T3fel ^ fell? 321^ 2*1* *2 

^ 2 it gn *r*ftg* ^ 2 ^ ^ fen? 3ifer^ci ?t*i. ft*i afefafei 2 ifeife ^i 2152 * *^t 2^*1 

*fe *T*tfe5 c l *snft%5 2152* |tet 2132* *#l 2?cTl*. *fe ^ e5n ^ ol1 ^ ^ 
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^fi>d d*^ (aift stfecRtct fj«5d ?t5?ai oft $n?ft ?rtftfcT d>T 

an) «TT?ft dfftfcl 5T^ ?FdT, eft ?d Hd>R d5T g fafa fa STRft ^I3 f « d c l 

sftciforf^ °gft ?ftdT aft? dimlle ^.ftsd 3?gft ?end n? qft didi fod d?ft 

dd^m. etri (?) ft (9?) ^ foiaid 99.99 d> srrdend n^r? ^ sfctfSrflj q? 
odfea'Jid xSR ft dan foTd dfttftld ^JtSd ?ld?at 45T dF Hfcftorflj|t 3d q? cTnJ^^at. 

dftiRi dd?aft aft ft anaftdR 

99.3 U^?rft5T <ft «TRft dte £ 5T?T fa^dd WJfrjR q>ft ft $jto dd?d eft WlftdR oft ^ 
°gft % fa^dd 999 dft £JR 99.9 # dFd dfftfcl tR foi^cfd foan on ddicU |t, 
3113ft41? d>ft dJT gd> ft 3rf&d5 anuftdl? TQm dfftlct ft gq5 |ft ?ldd ft dlftfeR 
"*$ <ft d«di. drafts ^31 ?R?ai q> qferfotfii ft ftdfejd srrdsnd sift d^ cna^gR^ 

%j wfttat? (dft ?dft ?re?d d^t ^) q? qtocld q> ?nei cgaktftft 

ansi! dF anftterft dftqfef aft? anftfcn? (oft ^ ?gRd d*ft1) dftqfts 

21^1. 

arezw d atoto dEra 

99.y didictsd ^ did F? dfftfei 3iqft facSTd ft 3tqsrt aied^ ^nn, ? tf ft f ci aroft f S r^id ft 
3tftdto? dto aft ^d d^cftl. 

ftdi ftpjnl 9^nft dd?d 

99 ; t« (ft) ?tfftfet qfc daft ftarr forced Ftftqrft dd?d gftdTdfdJd «ft did Ftft. 

Ftftmft d4?d d5 ir 9 ^ ?f swBft 

(aft) dfftfft ft dd ftdrfol^cd ftftdlft d4^d 3 dft 3 cddRl^ 5 lf^aft ft <td ^ 
dldlf^Pd Ft^ ^4 tR ?^3t. 

99.^ (I?) dfatfa ddd ddd IR 3msnaft?ddd gRdiJScftffc, ddft dF^Td dfefcl ^ 
H4dTt % X]c5 fcTFT^ (?d U^5 fcTFT^ ^ 3n^dlcH ^ aft %ddT ijd ^5? 17^5 
disn onr?«m) dr eftd ^ g;d d Ft, foRt ^ oft 3rfli^ Ft mft di«n ongu n . 

(^t) tod <)<*.$ &nd (g) ^ F^ft §g “itoto deaReicn dtoi Fd 

3irforaRft d 3ifli^iai«Hl den dft?d ^ ddtei sndenoft eft 3i^dR ?d^ ain^ 
g^ an 3 tferas dddu sri dto ftfe ^ anezid ^ told ^d d 3 d ir toai ^ 
dd5di% aft? $d xftdt xr dddid ern^deft f\uit. 

ddCId 

99.<9 f^?ft df^ftel ?ft dd45 dft^ 5»d %3d? ^ ST^ dg 3{1^n??i?T deft foRftd fean dlg dl 
aft? deft dft ddlddl dft tofcl ft 3t€d4i dft dd?d ^ ft 3mft 3{fe^d dd ^ ?tTd 
fWarted^ dte adt 3(fed5R aft FtdT. 
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w&nA 

99.£ 3[5€te« 3 f ccXfe l cX *n ^ Mtigift? g lfafa *IT?ft ®l3fecl ^ 3W3ft 

ZPT OTTcra 3?t? febiot ^raft tft frfe g ^3 2& 3t^*TTH5noR^ 

<cl4fllpt ^iMlcl toPTOt ® tctU ®H°l clot <©?3U. 

99.9 ?tfWct R*5?ft aft ?s\ 3tftecW ifT? 3T{ft^ ^ £ 2X<*5cft # 3ft? cT 2 ? 

tHc}^ z& ?fte 3TferRft sro ?t ^rrcft sftfac* ze? ?racft %, ftra ftetfcT £ *rraft 
zbiafea c t wxeft ?enst ^ ^ h^t? fSrg^cT ?njet acaptfeerfci xErew 

gRT ? l fr l fc X ^ 2|? ^ftcT rn^t q? fe> qg ? t fafa ^ TOIgfl Jt tfr??n ^ ? TC 5 fl I#, tr 
^JTT. 

tr^vtQwiw 

99.90 %TT?ft ?lfarfcl Z§® faflqcX 35T?x»fl ?t &SL ?tf*rfcl ?fr ?lftrfcf Z# ?TC?2l qft fcraSTCf ?TOcn# 

q? 5 ?ttft ?tz$ct ?t fazpci ?re?a[ qft ?3k§fcx £ #t gsrar an araton. 

99.99 fesi (9) ?t 93 etrctsft 3 al c ana fersft »ft nesn zfc srftct fa** (3) ?* 

( 93 ) errerraft £ 3f cc !fera ffc?ft aft ^ssn ^ sifeet q? ^«i: Iftftfeq ®s z£ 

3iy iraan <g ra ?xfafft z# cretrfftftfei sis atezreeim ?tfttfct z# ?re??i st# ?#3t. 

9. zxft aajai zextfzeitf gt^ # orr^ qg ?xfMci zqr raaq ft aft? j&gm 

Z5T?U5Uft StfliqST^ 5l#t ?gctl. 

?. sift 3rezrexgt^z#5nftqg3rf^rfciq?T?xq?2i^ aft? 3i8z«X5t#tsgcn. 

3 - ?lft ?tftrfcf 35T ^RRFZt ftpjqcX ft>T? oft^ q> ?X3TO qg ^ft«JT ?iq??r 8JT ?H 3?Xq» qiq 
aft? ft>? qg ?re?si o^ ?gcrr J 
y. s?R5i ?znferzi yt 

*H. sen^neft^ft afft gr?i 3^ 3ra°tjfcTcT men xrrai orten ^, 

?I3 ftilltcl^U iftffclcl 315?^ ^ fotU 311^431 ^cTt^, 

(9. 35# ft^lfol^n tltftcT 25? f&n urhI, 

tfci?6 srcccn ^ ?wflra fe?ft »ft 3ra?ret ^ sqratera st?t 3^ sjrerax arax 
9- ?«TRft ^ W?cl ^ 

9o. «n?ft ^i 3fi ?tcx <£ axai ^ ? n? m 3t?i4raai 2 # 3>r?"t ?rfMcr ^ ?r?2i £ 

^ < 5 ? aiftaj ^cfsr ?* xj^t ^?^ ^ 3t«3X #t arm #t, 

99 . ?rf^tci ^ ^ X 13 c^i*)m*i ^ 

9?. «TT?ft^T3^?Xel5T?T3^?lWcl2#?{5!??ltre^|t3Tft?n3raT3\,?n 

93 . ^51 ?R 2 l, tiKxWl 2 n S^P? ^ ^ ^ 33t^T c2U3iq5X ijs 

xnrexiui am® ^e?i 999? ^ a?cr (?^fe us ?ra 
2 n ?^«j <s>? f^n 3i?n 
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atragtow ton otisi 

99.9? nft toft ?rtoct 3 ?natot, oumnra, srem? ort^, tomrioi en at^ntofa en toft 
3 t«n ^ ^r «*t<ftol ^ 3tfljm ft fen? atrastotm ftoct Tetr«r ft urzn ft 3^ qq jR 
to? Tenet «n?ft ^t3toct srrrr 3n^^ct ezrto eft fa^ to ft atm ont?3n foRtft to? 

ft^f ftt Tft^gfcl ftoft ftsft 3ft? fTt SI^R toj^ct ?t3m 3tuteft foR^fe* cf35 ^RtfcRt ft 

etsn T^3n 3ft? gftfoejto mi nrst ftun. 

*R§ oR 3lEZJSt m H3J3SI mT^toft 3tffcrarft 5t ??ft ft ^RDT ftf^ cZtto ?lfftfft 35T 

TRret sift T?ren, n? toct Terra n 3teztm en jiajea mttorrft arezrm ft tr ft fot^ct 
fttoift arcift cetto 5 RT srt smjDn, «ft aft totfet ft. 

99.93 Itoto en Itoto 3*3 ft toft 3 t^Et en fttft £ aensst ^rtof ft amrft, 
cfeftetto TRTzft ft 3tiRft, err tto err Trerzff aft? c f c ft e tto ft eftet ft mart, totft 
aft? atnfteff cm 3c?to Iftftto ^3 ftf ateeRetnr Ttfftfct gRt t toto ®3 ft 
3nfoRRft aft? atfirfcraftf ft 3tto f^eiTOt 3t5ietn ft TtezRer fotofet ftt ton 

■oiuysm. 

99.9tf T*f> aft? ^toi ?rtzi en ^eftetto trts> ft aen ^r€t 3ft? t?et> en atto> ereftf ft 
afte 3 cns 5 i Ttaft m 3 , tore <5 staate aft "itoto en ftoto ^3 nr toft 3 t^«iet en 
Tftft eft 2t>R?i §u ft ftf Itoto ^3 ft sntoaft 3ftT 3tfeto3ft ^ st^stq torand 

3tmctct eft »t£ZRer tofei aft afeettot to? onuift. 
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SffZTRI - 91 
<HIK( du*il«i|epcft 

zrffagn OTataTOpft 

aft gq fe a «m«a stratara&cft aift aiai an?an aa eras 3 ? ft>^Q asat ^ anafUrc 
(«TRft ate 5 *iRft a ftdci srt saftfa) at at / aeftaRa sasa aa 
esft gr fl at tJSa / a c ftaft ai WRa £ *na ^ftat / acftafta *ta*a srt 
yrateBE c tf ^t fti? sn< ft ai^ errw ^ fen? 3 ^g« a> a?a a 3 trai ?t altz ora cto 
3RH caftrt ^ SIRft 3 tfofcl 3 ?te 3 RT 5 <Rl°ia <Di 4 ib<H RRI a 35 Z Rrtai ?t. 

g aia a aft ma arpft *ft 3 iaata ^ftftfta a£t d^t aifea aet wft«%a naafanceft 
^ 9t fa g ^a arsft atari arijan oft %iRft asraftaei sro sma-waa qre 3fc5rf&a 

«Tcft £ 3T5J2IR ift. 

#ii««( sQ^svccdsit «*j«i(i*i tH^rar 

*)?.? jffiat / a s ftaft at ^rerea a> arei am ^ am tt <ni°a 3aataP6cft gt«ft ai tirefi cpusfaHci 
3 terar Sri gma aaa r jfexriftaa 3 iteB ^$a<m .5401 Jia>cft 3 ft aft 

^reai eftaft. aft ^pjzn / <*cftaftat ?rw a> s^ftaget saafrttpeftaft ^t ^raar fe^ft 
^Rra ftiaffta g^aaa gt apa ?ft aneft 1 eft / asftafta acRa g<ft*gct 
auat a i a i c ft sft a> 5asR gt ai? giagat aft ft^ft-a foigigt x?95 a^ 3R^ 
o^ s i a a grezn aa orn?, ftgn a ?ft^ ag / ^eftaRa ua> a<ftai >wca fft^ 

aR aaaft ata gzragna gdoH ^g tat, ara a^ ^<Q<^d 3aatoracft3ft a^ ?r^n fti^aa 

?t- 

an®a saaftarasat a^t ?Sft 

anaa gaaftaiapaf i?^ aq ft a ytan awft^ saftta ^ftat a^a at asftaftai a^a ^ 
3icaai 3i«a aafta aei 4>atai€t a^t ytarr. 

3i(4vi sittsiaRif aftapr uw <M«o> *ft ftro aw *c^an 
9?.oy gft^ aft eafta uas ^ acfti^ ^ftai altz / ax acftafta sresa 3aatai 95 eft a^t 

fftan. 

3n59srakaatar?ftR^ 

9 ?.oj (x?) <Hi»a 3aaftau®at3ft 9>t ^ftRS^ ^ftftfta ^3 SRI oftoatt ftRiat a aft 

3 aaftappat 3 ft ^ am 3 aaft ftr^fea aan gaa Rpi? ar^ ai€teft aai 3^§t 
gpm cTanzfr ai^ |ftai an ^eftaftat a^at ^ aiaft afta a«f ^t aroaft. 

ftoioi'i aia 

(gft) ^naraa ^ aia <ft ftn? aift sften au?an, a? ^aa sag^i eeiferft 
aifti^rft ar *TRft cbuRaa ^ ftn? a ^^an. 
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si^aitea, naira* aiflmp*i 

<??.9? <Kt««l c n g I^ em«Ul«Jlctidl ^ foRJ^cl SFjft HT §0 «nl«^diyi^d 3U^Jl*crf 

gft fe^feci ar ftorarrc: nanfe srsft go %prat at aeftnffe h«*«4 stor 
^ sjHort ?y ft€f g> at^z fefea 3ifti^5n &m. aife^ar Iftftfei his ftoft 
otiyoft fe g tft fn cR? <Hr^awi^a snftfaracft <et ara 3?te arefe ftoioiR sft 
«j®3na a«n Hanfet ^ aiftst ftaft. 

*ti*ttdmia au4\ji«ai d ar^aftf *fc feu jm«i 41 «t4«4 
9?.9y ^<gg *rt ctcftaftfo wwa 3H*i> Iftftffca ^ sft 3d<& x^fl^a 3uat«Ji«t>af stjt 
feu an? ac^sctft ^ feu 3ccR?rrzft a? fa 3^ftsit z&! uante a> feaaft, 
3 nfe* a ft afte aifafeztaft ^ 3 i$hr <£ct ana! ft ai^aa aufeaaia sra ft 3ftfe 
SRtfeuau?!. 


/ 
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aero - 93 

93.9 *pr*i m cpeftEtftar sft ddta asnft^e ft g>t daft ^ ^t us 3nfecT 3tfc 

t?dffdi?SToi d ft nrasiioT eftd fototgft %TRft gjrrafeset iEWzr-^rrra ir stras^ras tERnft- 
5ft ?ft?I {ft s>ft<*TcJ'<a <£[^3 2fft dfa ftt onu^ft. 3^K tERT^I ft> fctt? d^R 
'ifteSi Sltdf 35T3f^tel 5 ft ^<0 cb'ld affect eftd qtf^d 3{2ten ftd ogfect {ftd gtf^ft 
f^tftd ?TRft 3 ?uRKcI sd t^UKnlciRnci ^RTI^l sdfagfet g> 3t«c!«jfcl d^td 5IU?[ fed eft. 
ftST »ft ftf^3T / gFcfarfeJT 3(5tFZt 3md d?ftt3fS«H aifte 3nftfeel 3rfe t?dffdt?*T5r d 
dsftera *n 3tnsft dzR dfe^n ingfa *n «>r tjpft feat ?treft c5T3 fca gi <& st^stfet <£ 
d$ftfec! oTjft «t)idll. STRft 35l3fa5Vel §3t STcft 5 SREjoft d ^net fed? c tJlRn gg 3fecl 
t-fett / ^effctftfe gft 1*35 3U3tf«31 ^ftf^fcl 515151 3R 2T55?n |t foRld ft 

3RRI-3RRI 1R fesn «TRft ^T3f^Hel gft 3R«t gftf ?ftfc^fcl StTCl fed, 3Htd d^R 
?ftfe33i d 3tetgi srife® nftcrdst <jr 

93 .? u^rftat d> «TRft df srt deft 5RT 35df d®en 5ft 3otft® ot fegt srcn eft eft ere dtftei 

^rftd^e d> xtRt ftt sisftoftci feft*T5> ?ftd aft ugqtdai aifte / ?n dsft gra d 

3t^5ftfet ?ftd. 

93.3 al«t Cl55 ^oft^^I 5513^1 el sn deft 3lfd^ A&U\ 55T 3ffd ? 3 35$, eft ^offctftfe aft 
ddfct gftxft^sl 3* 3Rt 3t 3taft5ftcT fdft?I55 ?ftd aft tp^sftal 3ft* / 5TC deft SRT d 
at^dffet ?td. 

93 .y s^ftfen / ^cfteifen 3 R 7 ?iaft ddf^t gftdl^slt fedf »ft utodoi^ y<i dftf d> 3t^: 
dfi d §u fedf »ft srarR 8 ^gefst gft ^on lfiftfftci gft ftsft eftdt. 
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<?y.9 


mmm - *?tf 

SigiiraatRiWWPfelfN 

si^iRnnmv ^wftwK 

a*«ft sri **ft ai3teft ra a fa fl amftsftsn^ SW £ci^citeft anar^ £Rrarcreftoi 

§G aft snaft <a>Lj(o\Hcf '^(Sai tow an ercftaiftai tow an a^frid 

gjq s^cft It afta / an gs afta / an ter yams aifta / an tmsaft afta / an |te 
TOwai an qreft ai fe a t TO Wen axftrana asa TO&eft %. atfe g? tffs&si *£ teft 


feraat, ante at an arfltferaat an usarftai an srreft *>i3feaex an 3xszigx an y*j«i 
• qj ' rf a pr ft 3 xte>rft an teft psaxftoX ^ teft aiferfel an 3rflror& sft £&<& fen? 
3 ifo^ci *ft <& teft yams, 3n%«, atibqpm an ante* ?m steft 33 ^ an ftan osi«?r 
an ggtaRn a i g^r crite oft snaft gsrafeatcr sm^ feiww tefanferaR ^ 

^is ^ fen? at s nsay ft, 3 marei^T^t, 3wft9xaftai an *ft af^d afta •ctt^aaia Rt«i«cft 
^ aigro o{ *ft an uarerft ox g> srw 3?ta swot fed ^ fen? attest eft an 3 ^ «aft g 
ctgaft £ yfa qgfo r jft an teRrssrft ?t 3iyam?. 


fefctte, tnaftet, atfteiftaft, yferfM^,l?^^TO^**3kn^ 

^y.< $naft grrafeaici ^feai ;ngw an seftaifegt aigw an 3ats> anaftgR 3ftiig5T^t, 

\ 2 z\ o ft , t?^o 2 j <m«aiaiyn d 3naftai^<ft, 3rfli^d «ite an ^nrft fe&aft stri an 
£ fen? wfiid teenfem afta / an EUiy a d is afta / an ^euq«ft % TO>eft^ gft aife 
|feai / s c ffete axsw srx ten otn? an sfts fean am? eft ararat gs fean snpan. 

•naftgnft, pafaet sffte anft d fen? tow sft inaftgrft 

*?y.? ^feat tow an ^gftarfeat tow smsft 9naftgi^t inat 3ft^ anaftgnrt, 

arflnsTfeaft, tffefette ft, pei t ^ a ft , T?^3st, arf^n 3naftur^cft3ft, 3rf^a azifenaft, 
3 fte 4 t»a| f nft g ft ^ f^ft Wian^^fem^cR?^ JcrRgiaft ?tan. aife «TRft 
g»i 3 fea gt 5 RT y^R ?m ate an ^ sft aife fjiat tow an cfeftaifeai 

tow star ten sn sm? <ft 3^ protsi ^ teft, 3nfetate, afta 3iteraaft ^ 
ftr? at^ana gs nra batman eft ftan ^fear tow an ercftaifeat tow 3aft cr? ^ 
3fta3aft9gcnegsa5inm^an anaft ai? <x>w an *gg ?w& 5Ri «team 
an??t. 

tow n 3iw amqft ^ta 

9y y ^n ct-eyOatfe a i tow wai nen am^ anaftgia!, te*te, aitenftaft, 

perfMaft, u^set, wwaxynd, aueft a i agn te , acte^n anteaft afta ^atmfeaft gft 



__15, 2008 R-lRk 24, 1930; 

<bidfe'dici m 3l£2f3i an ST^tH auafojT^ft atfixanft an aiferfcf an Ifeftfea ^5 at 
3tfexa>rft aft 3 tH* fcH? 3ffe*^|cT ?ft cit OTTST OWI^t ftft^ at fell? 3ufelcT eftim 3 ?ta Z g ftgll 
ciexi «rtaft a>i3fe>dd an 3 iezi$x an 33JW auafoi^t atfex^rft an Iftftfea aft aftMct 
^n 3aiat feu? 3rftx^c[ 3tfexa>uft ^ arast *p& 3 a&xa ^t ganaS, umma, aaanftot ^tutot 
aSft^ fe^x£ an 3out»i aft$£ fe«u oft 3at^ an 3 afet 3ffexc5Ta ^ It 3 ft? oft aria an 3 ft sun 
£ n?n feeaft aft jRTaret at fen? 332 ft 3 ft 1 an anaFrcftl ftsi 

sregrftean £ fen? aqpifei auat a re 

W.S fe^ft aft mfen snaft au3feaici an 3f£zjst an B^aa ^laferft 3tfexajr£t an afferfe 
^ft fe°n 3t^ffrfcT at sraanfera ateUFaua, ueioft, a^fet an 3toai Bferfeifex star snaft 
a>i3fea{e* J 3tezt^, 33323 anaJauft 3tfexan^t at arasi Bfeftaof m 3rfix^R «uft $ton. 

s exgR an Bwhpi ^ rgf ao ratfttfe^ 

9 y.^ ^fear area** an ^cftafiEai afaaax gnaft asisfeatd an 3t£zi3n an 33333 a ?i a tofl 3tfoc5rft 
an fe>aft atfetfci ^ arasr ftai fen? art^ 3 a 3 atat uoftasatn ^ z^ an asxfeict ferns auft at 
^ a3cdta>au[ aft fen? 3Tfl^n ?tan fet^ ?a feaxfe 3 snaft cg refiafcf an 3tezr^ an 
a«S« ^xafeBrft 3 ifex^rft an affenfet <et feufa *ft 3 tfti 3 f 3 fe u nfa ra s eft an. 

35 feo'ti JW5R ewiMl oiimlt. 

9y.(9 am an fesaft U35 Ifear 3 fta / an seftaRm amaann 3 ffexanaft an aenjm an afaufen, 
^aftsn, feiar Baarta an tcngsft % feu? snaft aiufeaoi an 3 T£zjsx an 333351 a u a ferft 
arfercRT^ an atfetfe giar at^^cf an arajarf *>q ^ ^fen feszn on ax®<u It. ^ftjrrr / 
^cftaft^ui ai^aann aifex^nat ^ a 33 3 >a^ 33 «naft ^I3feaid ^ festa 3aatra 

star fean on amsnrlt. 


sy.d snaft ^i3fetd ^ nrai a^st at ^ ferafta^t (fetai^ ^ui / acftaifeai aiaa a tdi aft w jt an 
aexfeici ^asn, ^jftsn, fer^ar 3ama, ftnrasft an aft^ ar^aj 35^1 oft fe / 
a*ftarf$n aiaaaft ^ at aft an <§13 3ifewtat aft aeifem asa ft, a tfe g i femlt), aawm 3 ft 
3tafex, fe«ft§r aRaairn atfex^rft aft amnfea nan ffeftfea ^ amfem uaarftoi ^ 
feraaft, 3ufeiai«Hl, atfetfetaxaft an Ifeftfea aa^s, snaft an3featci an atezist an feaft 
atferfe an 35 ^ anatasT^t 3tfexan^ft an 3at^ feift 3tfex^n ^feftfea apn»s at fe^ft 
atfex^nft ^ Bama, arrftst, oftfeat, fetft*T, feujtax an 3tisn ^ 3ecfer5t, ?an«fe, ^n of 
^asn, 3iaf?aftuf, si^naa an amaast ^ fetft ^ftft aft axfei ^ afam atara 3 a 
feiexfawi «naft ^i3feaici grai fepan anftsn. 


[*rmiv 
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9tf .s fere^fe^t oi ft is ^ ga (^Rjftast) aea, 9 W9 ft srraensft ft ar^aR *TRft ^rafeaa 
3 tnft feiftanftraiR ft fft^ft aft feetfe ft ^jfear / a re f tafe a a?Ra ft noftaiR"! ft* 3aft 
R^3 3Rft ft* 51319 Rejftia eGR aaCcH^ 'Zlt 3aft afe ^31 / ^cftarf&H 3tftl^R Reiajot 
ar ^zft ft* 5PJi? aara 3R aapcn % an igaftan cian aabai % 3fte ai? fetia I 
aaucnlt fft ftcft pfct / a r cfta i ft a i znRa aft feter nanar an taraaft ft snr? an 5 ft s? 
afaa afte sanarefora aaft 3 ?^ agaR *Tcft or §a H55R aer ds trci an am? 
WGcfllt. 


g ft ftrare 

^y.^O tftfrgfcft o t ftf w ^ a reR ($3gft«T50 ^JcRT S<?^(9 ft 5158*151* id 3^OT2 3TOft CTaj ft 
srcara an adffcici £feat / affttaifea RRRart ft* 3 nftet or fftftt an a«t ^feai / 
fr of tafe ai azRann 3 ifera>R* 5ft mtrzft an ^aftan, feter parra an fftft* ^fiai / 
cffttafea aanra ft* daraaft ft 5reara ft* R^ 3 , g ferafefe a an a«i*tei 5 R aacen f. 
?zft 5 WPR fftzft IJSai / ^ c ft a ife a i asai ad Ootez*l ft* ^5 an aifalcT aga* ft OT!I 
ft «iRft g refe ac i 3 roft sranai aft *ftft* fasta SRara sra ssn an a«T*fet sr 
a^cftl. 


^arfansdBdftft areresrcn 

^y.SS zife gga dot sri sftfea feu soft ft am feaft ft 3I5R ^feat / 5ef*aifeui aaRai 3 a *r 
eiunu an? sjaftan an ds ^r ajainra sftl 5R a^cn eft STRft «t>uteaci sra aa<t>i 
no to a*t era eras ft fen? saifem a^R fean sn a^mtt sra na? 5 ? ajarara ^ 3ft^ arfe 
aft^ efta fe«ft ad sia ^ 5 ? gaicrra ^Rft ft 3ian5ci a?m^ eft «TRft ^t3feaci srt 3a^i 
sjaicTra z?[5 f^an on aasen^i. 


apwdofta*! 

sy.9? ftfeai / ctcftaife s i a?za «d noftaea^ ad Reiara # feirsi ufe^na «ft a^ftlt - 

ZRZQm alivoitt 9t W3W 

*9. ^eifeta dfeat / ^cftaifea a^aa 3raft Ratura adt 3rafei ft dfeai / ^eftaifea 

a^asai 3 > aftt arflr^Rt 3 ftR ft aifaci 3 fta «n?z: ^dan, ?aft 

^feat aroft adt ^sap ft »nat ftft q azrara ^r 3cfti^R aft tufeiei). 3aft 
RenJia ft o?ft, ftaa at are ft «tRft ^rafeact sra 3 a^ fe>aft amaa id fen? 
3 a or 4»iaiciitft adt on a^eft *iRft am3feaci adt 3a^ an aisa a^Raft ft 
ftfe an and nz fe5R aftR ftaai ^snft ft 5td^ fftan otn?an. 
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9&Q[<ld[3f[ 3{fll9F£ 

T^fcra / tfeftaRui 2132*1 3 > 3 R u KidT / ^eftaRar 3*32*1! *n g n g ^l at 
3iiteR! a2 WJJTsi a ana s^ft ai^n. 


s^qtvt^t^zsa 

3 . 2ejfrra ^ftfri / ^cft*tftat 21^2-21 TenJioi at 2raia at aasrert at^aert s&t ^2^ 
at fort? srfci^s ertun. 

3?t2 3t%9 KBTRra falftld 

y. 2*ifria Ifiai / 2 * 32 *i 3 m^ 2 *ri 5 t at fteiat fciRft aa^stof ir *n 

anezraa* ;ft ^t# 3 * 5 jay sr^t a>2 2ra>ar *n ^flar / acftaftfo 2*32=2) at ansaa* 2! 
ast^ ^rsrzn^ ai^t <*&m f^sg srrcft 35*3^2*0* aft 3 *ojaF*fci =ft a? 2*rn* at thjts <d 
a^ra* tj&n / acftaftto 2*32*1 ^ 2ne* *u 3 *tezr* 2! as *n ^ ^2 eraser 
*■ 


S3W *Tkl 3*^ft a»t[til 

*?a 2 *f a* ^r j 2133*1 *n ^f&n / aeftaftm 2 * 32*1 2 **fara |fS«>i / acftsftai 
2*32*1 ^ 2 t*e* Tens* aft ertftet S)7 t?a5 ai$ cra> ^ fetr? aft^ ^ra^Tot a$ a^zn 
*n Tejfaxc* ^fS** / aaft*rf?3T 3 * 32*1 at 2tte* 32 *at 2e*3ia aft 3tafa at «*T2ft 
35 * 3 ^ 2 * 0 * aft *|*rig*fci aft fterfcT cdt stfa >2 Sertcft £ f^rsn ^ afe 2 *atsn. 

Wit 3 jtsi wt 2i3iT3iraa:2 wara 

6*. ^fiaT / aeftsif$3i '«STS efc ^ 32*at aoftaROT cfc 3*R*5* aft 3*aflt 3 
U^ret^C aft 2*33*En 3ft2 *?32tft5* ^ 2*aft 3*aft 32 32**61 qoft^?m / 2*3TSc*T 
2e*faic*2$3ft. 

gsftaflfrt arflreret m ganguro waiai 

(9. ^ 21STSCH (sn ^eftsf^at ^l^TStctT) 5^ ^3T TtSTS 3^2 

^cftsRoi 21 STS aft 1 ^ OTfllcT li3ft^2^ Teiftlcl fesi otTcn 1 eft 32l^t 
cfcftsRai 2 KTSdT (^t fjgat 23STScTT) aft TeiaioC sft arafti ^ felt? Teif^ici ?t 
oni?aft. 

£ uftal* 

^fi*n / ^cftsrf&JT 2R2^ ^ qsft^l ^ TeRIol ^ foRSl nftonsi ^tut :- 

1. f^Ts^iftjd %&3[ j wrffafcji tsts ^ ^fiar / ^efterf^n 2TSTSdi aiftjasR aen 
^Hat / ^eftsrf^JT 2tSTS ^ 3 foitcitftoR 5T^ S52 fctU snftat, ?2t^ 
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tjcfafta ai ai3 ai a?B ^5 3TRcft 355 ai EFcftaftfrl £l3a 3ft 

agaf c a at *55 3> ana 3* 3*rofai at aft m 3ifa35R aft sitteei %, fa£cj 
Ucfafta fftftfea ais, re fta ftEa crrea, tftftto ais fts aisaft 155 ar 
upraise £ fcsft $fia / gaftaRa assa at srem a> sfa sresa m 
g ifa c a orrft s$«m sfts 3a^ foremaa ara 3Biaifaa sftai. 

to 'Misft to«u 

^ fa cz sifa ci jjBfrt / mftafta 2RR ar 3a^ sfafafa m to ai ftafa 

£ ftTOcft 30 StIT?3ft. 

gftmgm a fl £ aiftou ary* 

saaa m sto ftfea / 3c ftafc a assa! £ 3rffcs5itf to a# sftar sft 
f S remfaa ftfea / < refta8 a aroa! # 3ETOrar$, 
assert m aaawa 

U^iJt / aeftaftEa a<*u foiam usftma s^3 to fftai aai 1 (fa£ to 
P wmfaa ftf^a / reft a fe a aroa zefctreai) saaa ^ aaa amai aft 
Tja ?esft a> fere area f^tt afts araft cpidfoaei aft at^afci sf s? fa saro *ft 
amai ^ftft fjia / <tefiaRa a<;sa ^ are? at area* s! to m amn%. 
aroa^teiatfttctat 

gaaft a to zet^ assa ar ^Jlsa / crcfl^Rm aroa satea ^fla / <rcftaR«H 
agga 3 > am aroata a^t 35 $mr at aerteft at f^sar aift arftan, *iisft 
aft ^at<^«nta 3 ft kft^ 4 >'A. 

a»ft aes^Aiafl to ftemaa 

aeiftia ^f$a / agftaft at aroa i?aaftat to ?rw a^ft sfar aai uaafta 
G ^aft a 3? aa aist a<4tEaai ^ f«iwifea afffe u^afta ^ aa^ a3 
qoftrom zaftia 

ttsftroa to am RiJ^i^nd tew 

a* firaa! ^ aranat ^ a?a at aje^ 3? am caumv sta / «rcft«uRai 
a^ga dai aa^a *Fcn, ftar gftar am! ^ 5a sms t$Sa / mftafta assa to 
q s ft ^ s a *nsft TO 3 fiagr srci saftta feai aar 5 ! sifts 3a feafa ^ ?a ftraa! ^ 
fot%a softroa ^ saaa ^ aatet a«ft sraena 5a assart ss aaft afts ^ on^ 
F^t. 

sraara to waa 

f) «nsft <t>ufiaa ar aiea^ ax s^w to^to^! ^ fere / mftaf^a 
aqsa to sua a ia saf^ia tosh cia atra?TO ?ft wreat a aa? fa foiaa! ^ 
attars 3 sa a a tot^ 3 araroi s^ar sfts ^ aa ^ 

3rrasas5 afti to ajacna to$ cm saaa arft s^jti. ftesft ^a / <toftaf5a 
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8 feu uan ^3 3 czrara sn ^ennor ^fsm / afetato m ggat u g ^3m aft 
fit* aft aHS U«tai'c[ot ^ ^ ?TO / cfeftaiKm WiRW 3 j oERRTra 

ir stfito cnn onuwr. 

3<yuiM«l aft fel? tB 

(aft) / cfcftmto W^W <5! qottoq fe£ OTEIRI (U) eft H?ct STOW! HiaRnai 

swto an^wr gki, aift a*? 3 m tow aft menwf am 3c c mai an^ai It *wto 
sr tor otn?WT. 

ars An smew sir snrara am www 

9W.9S, mqfijcT / *fcftwto W52Wa*ft 3?R / ^oftwI^W mq^aft WTWRai 3TO ^ 

Ucfwife <£ oftto afti xr sftto cUHTOR toniWW, satWW, an ^a*5 an / 
^cftarfen srt wiarenai eft ^annw an 3W <r an 3W^ to«T^t, wraftof, 3tfli?wftaft, 
afcttojaft, u<^«el, umtot, 3tfa^ci ^cicsl an 3rsai aeafrotol tr cpft as aftt 

31 vTiipnft. Itoto ^ratoet 3to tognftaR st h^r toai eto oft a? 

Iftftto ^s an uarerftw eft w«R^i an otwaT aftt atftr^^a an arflrqqon am 

coia**! «iotA ^ feu tftcu fin 3ffi^^awi ^ fifRi sufiRT <5i ®nw fen wan ^ 5 ft 

finsamfew, perfect, atofeanwanlt an ^na^cft^nto ton wan It an 3w^israwrat 
swto aR tor man l an ^to,/ afcftqto masca ra # ! *Ft. toft aft tofit £ 
oatfifct srt u^wta an srreft ^ratocT an a'cftarf^m grsw an ^oftarf$m agretom an 
uq^rftw aft fe^ft an ^cftaifen ?T3W 5 RT wfij^jan aft aamsiw aft* qwR 5> 

aesw an aniatoft gsto a*R3t afttrej s^ft sfrft. w^arai aft fel? 3nto an 
WTOt, feftsra, wtostft, qfirfefti, wiafto, wto usToft an wwto azito srt 
deleft cn^tw aft sre q?Tw qRift aftz s? tow an sRnto anr^ qft 

3t5wfe aft ^ torow an aife^owi ^ fel? 33 ft aft appro ai? fifito qR^' 
aftoai ?ftaft. 
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awanra- 9<? 
siftn yoi4l 
life 3tfa udfrft 

9<S.9 / fr c ftaft ai 3ERg ftreft gq fea ^t qgtj aft mrara gcTt^ *n 33(zft swat 3 

tftftfer anlftftfet 3te zft fen? farai s ft ^t nra? 3ffo ggfeff era neg si# ft aren sw 
ctce fora gz tfe ci zift g? tfras 3 tto uersft ftsn wt?m ft. ?r »zer £ tfen / ^oftaftai 
s nre aic n zsinraf (oftaftferast) aft* giRft zg iafera SERt geft^a %. 

ggMTOMt qftfttgftw 

9 *$.* ftfen / ctc(faRai ^Rpfzi sRt 3i£ mtre 3TO udnft 3> a*a fezft senarasa ^ 

lol^d ol^ft aft olUl^n oW d^b <4^UoOH3^ a> 5W 3t fol^d ft>T? snsfc JTtcTt ositifcn ftj%3l 
/ g g ftafe t s re g a at (aft aft fere yt) ^ fen? 3 t^ ^ stor st zites It afte siRft 
csrafaaci srt ai^sftftaf. 

uRR 3TOC 6cmt 91 *WBR°l 

9^3 SRT ftt 31$ aft£ »ft Vfal 3tft5 U^fsft 3^2 3^ HFct ftlRft SenotTOSot 35T 

XToft^oi 3H2[?2P5 |t 3?te 3^t T?35 jrfcT tftftfet 3B3 Z& 3of ZE^Toft jftsft. 

arffea qgiftfcft gi gftraw 

9<S.y 3lfc5a tfeRRR tftftfe l ^3 SERI T8X oUUTO fftRl^ 3Tfta Udlftfal eft am, 

fa%aa z Eg&tret ftf§3t / zreftafei ^i 3n3T afo ^ensnnssj »*ten zftt fa 

E s i fl fg fl srt ftRjfta a> fe^ zft are* affeftft^t ffti? ^5 feu sn^ zftt arft^ ^ 

zfttsnu3ft. 

^t glfeg 

9^.°? for ftraaft ^ fen 3tar §3n z§b aft fJSa / ^cft^ifet ««jw z^t ^ gfei 

olfft Rtoll ^l«t>ctl. 


x w x w >* <s fv N 

WW 3R QVEraal tewtcB 


*."s-:r i^rc. 


OT®I: 

ft. d/ 9 o/?OOd 


fenrfti z^t 3qg^a fepft a«t fepff ^ f^t nis afti 3i^oft w ^ 3Ri3tcft niaft sncftlt at 
at jtaft mg ac^^tn graerro! swuftws ansn arrefaT 1 
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wf*$ ttXv uratfsr ffcifa^B aB ifeffewt «ts ^ faaratf 3<tfaaiai aft* aiftiftro* 

9R fa* 

T?*t*ft3ii*i? ^ a*a anfetar 

arfiwt *ete u^aiat £ ifefet ws q> 3qfe*r 3 %t ^raftagcT £ 35&zt & 

oTE^ 3n%ife fen arznl I 

ufaajjc! ?6TR ( fefe gra) 3rfqfe?T, 9^$ ^ tsps S (y) £ *r? snsenat $ te te*ft aqfear 3 >t ararRn 
onan arc 3a^ 3n*it«5! sierax mftmn 3ote ^ ggnara aft titf cTjn ?\m% l 3TcWcrn, pfeajjci 25 * 1 * 
(ferawt) 3tfljfe?ToT 9W *>t £TRT <?(y) ^ 3 *1? Bremen$ WZcfta Sl{ct»lfct U<3 fefes[ 

sfti (^ft) 3fe fcrf&ct 3T^si ^ strt ?*te ^ srarraTat ^ sict ?st awtl I 

*Wt £ 3THZT5T 3t, 5lfcl»3jcT ^*R (fafewai) 3Tfer^^ 9 W 3f5T VXU S(*0 $ ^<15 ^ 3tfe STCctl 

gi fe arfe aaftai §p fete 94 .o^.?oo<: $ 3 fe re a®zn MRD/DSA/SL/ 137935/2008 £ 
anszTO ^ £fefei sjps te fearrafe 3atearecft nan fafearracft ftfear ^ qanfe 3n?ife ^ 
3 <$ resist «& sict vt ?sr fell i 

3TcT: 3T3 gHT l^fel 3RS f% fa gTjTi gfc^ 3gfe g nggft cT?4T feRRHScft 351 3n«ftfe iqfe.TT 

$ *?rc$ I 3n«ife sn arspife ^ at afe 3ifc^a re £ ansara £ fenl l 


aiwim - 9 


^feftcT *5T3 tR 
*T3*=r 


9.9 cFF 3RT2TT F ft, 3?^ ^ 3FW 3#5FT ^T Bt, fH ^qfetf ^ ^ cfF 3T^ 

^TT cillckl itFT qit ^ImAc ^RT cFT^WN’ cTR^ c(ic! / 3T2FIJT ^FPTT?fRFT cF ^FT 4 

M^^'d t cRF TO Wfe cf>T ^T^T cFT 3T^ ^T Rl^T fe fef ^ RT^T ^T ^ 3TS^ 

F^fecF>d^#T^ cF^FF^^F^sfefeTFnTt T^sTdcFSRTSFf^fed^r, ^RTcTT^^iT 
3RERF 3#^rT ^T, ^T 3F fett 4(9)^ fefe cJrF^ cJTFTT ^f R^RT ^FTRtt^FT ^ cfTFTT 

dFdM JfllPlci fer cRTT ( ^ ) ?T^ d*ii?UtFT ^T cTRStf^H 'MF'dM cTSTT ^FcRT ^FTRTRFT cR^T cTTcTT 

'MF’FM Stupid felT 
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<,;? t^' 7T ^ cftf cT^fHlft' 7 ! *Yo *fif6T cTot f^TfcT ctft *PTf *Y 3P*THT 

^TTcT?^rcTi?TT ?Y-Y *p ^ 7 T ctf *%<? ctf f^lfrT ?T^TT £f%' 7 T ?T5?*T *Yo *US*15 

cjot f^lfcT vft ?TTf*TcT ?Y 7 ft T 

1.3 *PT *ft f^ppYf, ^Tf^PPTY 3rft^ 3rTfiTf^^T\ 4 ?T5?*T tT*? 3TP[ 7 TT, ^?PY 3F*T«TT 
^fcclf^sTcT ?Y^Y cpY pY^sPP?, cTf ^TP-f i-ft ?TTf^T?T *Tpft vTT^fY T ^lY 'ff^Yf^c^ TsT^g L P 
cToT cJoRT cJPrft t T 

clflRIR *t* 

1.V tf^c^cT eYo 3p^?TT? ?PPT ?PPT C T? fcmfftcT ft-T 3ft? SJcTY cfo fcH 7 
^?tt ?£ 7 tt t 

^f^'TT/cT^ftTrf^n 

1.H ^f^c^cT ^ cYo 3P^?TT? ?PPT ?PPT L P f^Ttrff^rT f^-T Sit? *T^Y cY* fcT? itftcY^cT 

7a] ^ tp ^f^Tj cWT c?^ft*Tf^ 7 T ft 7 TT T 

tltsFTT 

! 

! 

i 

1 .$ if^c^cT *PPT ?PPT tp IZPPTPT, ^fe' 7 T 3Tt? cT-^ft^lf^P % 3ft? f^-ff rPTT 
3 -pY' ?T?tUpT> cT^ rrhPTT cp3 7 TT T 

| feree*re t 

j 

1 ,V9 Y^cY^cT ^ «?PT '3fceTf^sTrT ^ f^ T T, cpefl ^Tf^ T T 3Tt? 3T^T fcPPT ^f^cY?PT ^sl^g tY? 

cJptXJ^ f^R^PI (f^o iJT^ cTi?rTT$ 7 Y) L T? ?Y 7 Y T 

^rrTTSTffcpaT lift *ft*TT 

1.6 f-T f^ppfY* *Y 3ptPTT ^feeTftsTcT ?Y-Y clot tft^cTP, ^f^c^cT ^3!^ *TT c?eft*lft' T T ?T^?T 
IJo) ^fcTfc^T, ?T*TcT, PPTT, faRT5PT, g*ptpj 3lt? ?T*TPPT *Y, TJcRT^fwT ItftcY^cI 

^sf^, cT'vft^lf^ 7 ! ST33*T3Tt? / *TT cpY^ ZloYf, cpraf^FTeT *TT v^TcY* srfVeFntf ITT 
cTPf^TT^ 3T*tf 3Tf*PJPT cY 5 f*T? Slot *TT tfY^Y 7 T^ cYo feT? trfli ^Ttel -T t HPH 
«-n? 7 TT T ^^pY'J 3PJ:*TP ^f^cY^cT tp fcTo^ft ^-Tt^ ?Y ?f*ff^TcT ^TT «f?pYo fcpPT *Y epsYsf 
^pn “ f>ctoY?f “ ?ct^pYvt, ^Y^cY^ct ^t'^, cp^iftp *ft?/in ?rY f *tY^, 




FF^f^PTeT, 3-TfiTcToT^ FT FFf FRY cY* 3-1*$ vJgY'SF cYrY f%To^ FF ft ^yY*> ^TF ^5 
feR F^f gY 7 TT T 

-YcWfcTFrfY it fcRT? *R cMF cY? feR 

*M -YFof^TFrfY it fcIR 7 R FR?Y^ 7 R FT fcTRft &TT^?T FT SRF FTfcFFTRY f^T^?T cY* ?TgrT 
'FRY fcT^ft F*R|F FT f^b'cTgRT HT 7 ^ fcjrfft *fW tjtj ^ffcTFTF cY* SR^TR FR-Y ITT 
’SY^-Y cY? STf^TFTF cYo m«TF *Y FT TJcF*T*fvT cYo f^-TFFY, FFf^TFFY,3Tt^ 3-Tf^Tf^TFFY 
cYo rlgcT fcTRft ■F'f^TFTR cYo fYeYFF FR'Y cYo f^R TJFRrY v|, Tsjf^’cYlJF 

^TTg.cRffFf^F gTFRT 3ffa/FT f^TRlY fY^, FT^TfcT, StY^TFoRY FT TJFFRYtF cY* feR 
FFF FR-YFTeY FRfFTtf FT cY5 fcRR^ c^Yf ^TFT, 3 -TI^TfY^TF FT F5Pffft F^RfFTgY 

FgY‘ gY 7 ft t 

FFF ?Tcf^?FT cm SFFY 7 T 

if gF Y^fftY, ffY^tffY, aft* mftTf^TFFY cYt srj^tr *r*f cY^cTcT ?r*f cYo fffft 
FTRT FFFfeTF (fT) *Y ft&TrT FRFcTT FTRT FcfR^?TF (fY) «Yo FRFF ^Y gY fVRcFF 
^Y S-Tf^TFFF 3rTY?/FT cYf FT 3-FFFT 3TFY 7 Fftr?FT FR FForTT f T FgFF Ttf>c>FF 
^sT^ 35T7T <£f*TF/F^YY fY^F f^TFFTF FT^FFFT ftR^F cYo" FTF FFY 7 FfcJoFT lYo feT^ 
FFF FFF C R FfcRTf&TcT Ft? FT ^cftcJRT FTF^F^R 3WFT gfcpcFF^F FF gY 
FFFY 7 T FR ^TFocTT | T FFFF FFFcTT FFcT FFFY 7 TFRTf cYo 3RTTFT 3RF fcTRft 
ciTfcTxT F?Y TRY FRFcTT FTFT Fcfr%?TF cY<? FFfY F FT f^TRcT^T^TF 3-RFFT Ff^TFFF, 
FtcfY, ^eTgn-Y, FT 3TFY 7 FfcRFT FYY 3-F^FlfrT F^f 3 7 TT 

f>R^F mTFRF TFT ^Y 

( C T) ^tf^cYFF FTF cYi FFxsT cm^fcpl^t mf^Tcm^t FT FRYY cFTFf^TcT c^RT ^FFT 
FFF F? f^TFfOrT ?T?tY 3rft^ 3 -T^FfY cYo »P^TR F^Y?F ^T FFiR cY^ f>R 
^ f^ T T FFFF FoY ^ f^ T T ftel FoT Ff^-T T T }1 FT F L TeT*F FiRTFT FTTJ 7 TT T 

(3) Fc-ffFf^F F^^F FoY FxfYFf^’ 7 T f^R^F FiT mf^T 7 TFF FF Ftt^F F FF'TR cYi 
f^R FRRTT FR T TT mY FxftFfY r7 T FTTFf^FTeT FT FxfYFf^‘ T T gTFF c>o F 7 ^T 
FoRfFFff mf^TFoT^ c^TRT FFF FFF F^ f^TFff^rT ?T?tY fYt fY cYo 
F-|^F gY 7 TT T 


•I 
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^ «T^ 

<T.<13 ^f^c^cT atfh/FT. cTcftFft’F ?T3?T FFF ?RRT F? FF FF>R ?TFT Fcff Sit? 

SRJFFt cm TJect?sT Fo^FT f^RT F? ?TC?F ftR£F F*T 3Tf*FTFF F?T «R Ft3, 
f^FTCRT FT 3RFFT SRFt-Ffa'jFT cPR FFRTT | Sit? F? ?R?F f?TFF FRPT Fo^FT T 

^TFt^cT cFR^TRft 3lt? ^5 «!Tt 3 3T^R£*t^ FRFT T 

1.<133t ^c£^tvrT ^ 7 F>-cT 3Tt? /ft fc?eT*T^t‘ T T fTFRT F*t OTf^TF'TR ?t>t 'ftp A 
fcFFl *ft FFM Wr^TZ Fot *Tcf / f^TFF *Y iTCeTTF FT sf^Wctf n? FR 
Fct^ft Sit? F?T ST^RTR FFRFHF 3TFRRT, »Tt? FTFot 5frtf*T vtf 
ct* STcFfcT gt*t, f^nfTFT 3 F?tpft T ( rtfcTRT *t *FF5t fVfF 
F? fW? Ft T TT T ) FTf^T ??PT Fot^ FFRf<?T f*FTT, fcRPT 

Ft-RT, f^RTTFT, TJcF ^?T^ ?t 3-RTF FRFT, ^fcF FftcZF 3rft? 
FFRftet^t?PT, A F*ft f^Tf^TcT # T $?ft Az^zA-Z, F^eTTF ®tf? FTFot 
fMf?T *A ?tF*t-^ FT f*TRT3Rft'F ?TORT ?t Ftf^TcT fcfRt wJT^, 

vfi ?-RTT?F f^TcTFfr ct-J FTF HA T 3-FR cjotf Ft FT eft Ft *t«fH cTF fcpFT 
H 3ft? Ft cFFFTTf F? 3RRFT5? ?t Ft fcTRT3fT^fF ?F3RT FT 

c#^tc? ?tF*t-^ Ao 3-pJFR ?t T 

fcR?i?T FPTFFtf 

??T FPT FTF Fo fcR Ft fF?‘tF tWtTSC FcTTFT T PTT # Ft fF?tF f?TF^f?ctf At 
FT^ A t , fFFF FcRTF 3?TT fWt^ Ft <t?t cR FT ?Fo*t A FTFT ?^FT, F^RT 
FFF tR ^F*tRT FT f^T^T^F ?T^F F FF Ao FT^ 4 

f^RTf^TcT ( fIfrT^ ) fcIRTT H T fcTRft ^ft fcT^F Ao Fit' A FFF - 

^RTF ^R, TtTRt^ zjj fcFFT^T^F ?T3RT FT ?FRT A F^FTF cToR 

^R^‘ 7 n T Ft? ?? ?T?f cto ^ ^ TTT ^ T ^ FT ^ ^ f^T^Tff^rT F?? 

Fct^TT T 

v ftre^F F? Ff^TTFPT Fot FFT^fT 

^ .S 3 ^f^ct^cT ^sTT5 FT c?eftFf^F ?M?T f^R^F F? ^ft cRf FT ^nf>RTo ?oF Tt faoRft 
?K?F FT ?T^?FT cToT jpT TJFf^TFFt ?t ?Tf z Tt T T cTR-t FT FF F-F Ff^f^FfcTFt ^ Ft 
^f^ct^cT cto ^TrT ?t ??T FFoR Fot ?RTTf^?T ^TT FfcTFF cto fcR Ff%T?T # l)i feR 
f^T^F Z H STf^FT^RT ?RTTRT FT FfrRTfllrl "do? FFRTT t T 
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fVrec*i ctft vff tT 

8 .3 T <Y* qRT *RRT qRqrTT qTRT cTcfR^SRT cRTT f>RcRT m qqiTRT 

FY-YcTT?Y ^TRR£xY3R 3ft? qqcTR^T 3Tt? cTcfR£?RT iToi \xTT xT q>T 3Tf&TcRR ?Y J TT T 

^a-n qfooin crt anf^ra^r 

8.3 4 F? VTcRq ^f^ct^cT c^RT ?RRT ?RRT q? qfcRTftsTcT *j;?frTT ‘T 3Rq qft^TT^TT cToT 
STf*TU?*T cTo^TT T 


«TffeTcJi?T cTcfR^TFT Hot f^FrTrn 


3.8S, ‘Yo cTef^^RT cj-ff BRRft 3ft*/iTT ^f^~T ftRCT 4' 3Tf*RRRT cTotFTOT ?Y-Y *R 


nTT^TTr^Y—T ‘XTTT^Y f^-TTlf 7TrT^T“T^Trr TlY rTTTTT^TT Tt/^ O'tYtt -jY 

V -I \ t *•' I %/ l I ’ I’ I v ll I V|W|7| V \l Tl^ V^l C| > | VT| | V <-( 


TTT-^TJTT /^T^TTTrr rtT-rt —f—T 

Viyvvi < »*! | vj £ v> H 


STRRlTcR cTiptf crY JJcRRTvT c^RTT 3-TTcRqcR qRTcR? cRTT^ T T^ ?T?tT 3ft? 

~d\o 3P£ttr *Ht q? *j? T <r? ?tcRctt I, FTrtfft* q^T 3 *t*rttt 

TTcRrY^T rT^ft f?T 3R£?YtT q? «TFT 3 t TT vRT cT? TJcTRrY'vT c^RT f^RTfftcT qcRR ?Y 
fcr^n qqr ?Y t *t^it TRRT^/qqqYY art? ^ fcT^q tr ttcjrrYrt cY* curtT cY* Or 

Ft T TT 3ft? qq t>qf>T ?Y Ft-YcTTeY fcR?ft *sRf qi ^q-RTRT cY? Or <jcTRRfv?T 
cItY wftptftf cR^TT T 


fcFT^eT ?OY *R ^TRTRtT ORRRT 

3.319 ?R?q cYq qpq?TT VF?T cjcf^^RT cYo fcTqRT fY-Y q? qj q?T OqfcT Ot?Y ^ftcY^cT 
tfYcR ?RT?Y ‘iftcY^cT ^ q^TcYo c^RT qOcTOsTcT HPR^Y, ?TctT 3ft? 3 R£«t'itY cY* 
34^?TT? ?T3?qY cRY ^TFTRq OtcRRTcIoY 3-T^qfcT 3 ?RR?TT t T 

£ ftn VRTfeTcR (4TFft3?) 

8.8 L ^f>cY^cT q^ ^f^cY^cT ^sfq c^RTT WRT 'R qf>cTf^T?T qe^frT ^Y ?Y T ft T 

^T^cY^cT q^ ^f%q ^ ^fqf^TrT qi-ft RTHT^tY crY cRR-Y cYi feR if>cY^^T 

95T^ STf^TcJorT ?Y^TT T ^clxl ctYY cZTRTcRcTT ^Y tjcrfu? cYo fsRTT ^tY? fcRYq ?oq^Y ?T^TT 
*YsfY c^rt v?TT^Y in qf>qRsTrT qqfcftfcRT ITT qj^TfeTcT»Y ^Yo 5T^^q if^cY^cJ 
f^Rq CRT q^cY^T cTR-Y cY? fciq »Tf^Tcpcr fYvt :- 

3.3 6.8 f^R^q CR qcYq fcpR sxTT ^JcR-Y qY T q qf^^Y cYo f^T^n-T CRT 3-TTcRT? : 
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<1. i c .1 *FWT cYo tfiJST *Y 5Rf>TcT?TT, cTcft*Tft 7 T, <jff% 7 T *T 3R*T *ftqR 


8.3 t. ? *Je*T q^Y : 

8 . <U . Y 77 $cR / ^rYo^ eTfe *TTpT f^RRY STY^T ^TT *rY'o : 

8.8 t. ^ fcR ?? ^T^ZT cRY TsT$Z *TT cRT SlYV? ^cY 3TT^ *TT sfq STT^? <Yo *jq 

*Y $*tt ?Y 7 tt t 

8.3 6.^ fcR c^f^T f^R^q q* TTcTo iJcTo ?*sfY RTR 7 ft - YvRRY 3Tf^ 

fcTf^R-T ?T?tY f^RRY m Y-Y ^ feU? qRT ?Y 7 7T cToT ^RcNt fcTR-TT ^TR 7 TT T 


8 .8 6 .W eR qcRR c)o ^f^cY'CcT cY- 5 Rf*TZT *Y STf^TcRcRT ^T^TcT ^cfY fo&TfrT T 


8.8 6.6 fcfj arTfqo^T^q (^f^ 7 T VZ) *Y i[T?f) gfWe'nf *PJ*T?T t T *Y 

f^RcT*T *Y vtRTT cI^’tY c-Yf^-T feR &TRTR ^cRY ^R ^Y fcTR 

RTTY 7 Y T 

<1.8^ OTtcfrTf^RW'tfWMd: «TH Y £cf ^ r A^€ ^ fa$?T3fa ^TT^ % 

ft&T 3?R ftgssff SI^TR #t T cp^RT $ ^ #TT T 

8.8^.8 5JcpR 3?R ftarfcT f^rVr OT^?T ftn€|q 3 RT^t #T ^cfc 7 ), ^rfYrT St ^’Y, Pkw 3R 

8.8^r farter3?tRys>rc ftrctff^rMfor^« tt^ p,%^rrqcp 
R qqftt ffcjfcT MftcT % vTT T 


8 . 8 <?.? 

8.8^.K 

8.8^ 


3nY?T c^Kdiql cftfcFJ yito^di T 



RT^NcpT SRJR WT, qiftfr ^T H^IR cjrf 3^k ^ qs^fa, qifufq ^ 

^r RRRT t #? f^rfer f^r qif^q ^r r #r 


>«l<^ic(5t <j?iY 5 ^ ^ Htl^'i ^ 'tt*«iffcfcr ft t 

8.8^.^ ^/ ^F^cRRT%^c^5T 3?R f^T^rlff 7 ! cj?f q^l^f T 

8.8^.19 ifc^cFZ cfjSf^RR «trgcfercp^ elFRj^ 3^/ qT^Tt ^r>^cfC S«lMci q?tT 

8.8^.t yigcj?% H^lclfvfq c^tq^fci T 

8.8 

8 . 8^.80 aYk fcfrT3!#T^T^it cf) 3lteR, #? cf^cq, ^0 ferfSFft 7 ! 

clj 5frr 3^k fcfcrstffq cp ^Ifq ^RT %> Sffcf T 


8.8^.88 f|^TR fchc!l8 RsRI, YcfY^I ^=P, qY?? ^SHT, \d-ich) H'Sdld aYft 
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3 . 3?.93 3it?^ afk> h<r 4^tewcfi^^if#n t 

9.9^.9? cjft 3TFRT cj?t R|ct) Welt eft «TI^ if f^faf ^RIT 

9.9^.9tf ») sff? ^ptr ^ *TtZRSJ cFTT cRi? 3RRT T 

9.9^.94 VK*<il%4*T£ZR£f cpj c£R c?RRT 

gSt oqe^K 3R ^cbcl t T 

9.3° ^FI / fcfR3#T $ fa4> eF> ^ if cZR^r (^TJ ) / f^R3R cf^ f^i % 

#T^R: ^ SWviTci 3t M T ^c£<f|cf ^7^ c^t ^ ?cfj ^TT ^ ^?T IfT c^ 
cfjF^'cfe if $ cr ^#^1, frraij qt^H r ift 
■^<4e ^ ifi^ ir faratf ste qrfl^H epr 3 #^ #tt, ^r ^ £1 ^t ^ ftR?r 

cf^ cf>T qcp, i^r: 3>r b^tt, sHMd $> 3 r?ft ?tnr t 

317 3T T T TT /^.YTT ril T-I T 

VI I HI *1’* I I * l^l C I w I 

3.39 ctft 3R*RTT 3T^qfrT -T ft eft *T*ft RTt3 ^ Z U qfeTS^ fcToTT 

- ^TT? T t Sit* ^f^ 7 T c^RT ?cRT cT^ftzTf^Tj cfo ?<Jt T i?f vTff ^f^Tj 

ReRT cF?ftqf>>T ^T^T | *TT 3T-q cRfUif^T c^RT eTT 7 ^ ft-t *ff T RT f^RT^T, 

etqfiUTqt', SlffeT^RRff 3^7 3-TCT tTTcTtTT^fl' cYo 3T-T7 *t:t f^TCTT^TZ^ ^TTdT> T 

9.39^ <hTs?m QPl<<w <& 3RRP?f — 

3TRR ffim % ^teR, ftfpPcTT qfr 3RT cj^qr vfr ftqfftcT f^FT, «fFT efk 3^fT ¥Teff % 
3T^TTC 3^? qtqfel^K ^TTT 

cp>-cW 

3.3? StFTR Rt 3TF3R ^eR / % leF 7 #TT ^ fFFT % 3TqR q? ^T l^ft f?ffT 

% 3TTEIR TR ^r W7 ^T^FS ^711?feT3!% fBRT f^Rlff^eT cp^j| ^fR qqcp sn^ 

if FfeT^t ^xFTT Wit % I ^ 3TRH <Jj^chi ^ cfj 3?f^R 

fcfrT3^FT fraRT ^f ff^T T 

^cTf^sTeT cfo qcFR 

3.3? RT^ft if>ct^cT 3-T^iTtj) cToTT f^T?fq f^jlRej ^ftcf^cT ^^RT 3T T /tq Tt tlff^TeT 
fcTo^IT vTR T TT T 
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^fVT 6F5T WFT 

3Rtt. ^f^ct^cT TsT'^ 3-PP! f^PfanfacPR fcP^ft (cl!) tR 3TPTR *TC ^tcjo 

3-ft? ^f%T?T *TH?! ^fe T T ^if^TcT cT<R ^PPcTT # s RTT^T *im f^P-T 3TRTR *R : 

3 Rtf .3 ^TT'fcpcT f^PRjfttf vxT 4 cpT *3,PPT : 

3 . 3 if. 3 f*pf ?Pp! *!* f%?l! clot R^TT cV fcR : 

3 Rtf.} TjfcTcT cT <PPTfHlcT ®TT'3 , TTR »PTR ?*sp! *!* fcR 

WFT *PT gfrRfF^T 

3.^ ^f^c^cT TsT^ f^ToRff vft if^cT SP^TtT (tlY) ftp*!! *PPWFPT *PT gfcRT^^T 

cTR RTcTo eTT # T *TP? ftbRft TsTRT 3I^if£T FT RT^ft ®F^TST! *£Tf*PT 

ZIT cR eft vrTTrt I Tsf^ 3pp! f^tfrT ftphp ?! IT? cTF crYpT fcp?ft FT TJF 

?pf! SP^Tf! A <Jf5F cPF ?!-fl ^TTT%TJ T 

FJ?F> FT HlfelcbkU *ftt 

3 . 3 $ £f%F *T3*F fcRcPT C R ^ff^teT 3-PpTF! *! ^Fc!* UTTPp! FT 3Rp! TsTPT! c R 

cJR ?PP?TT # , *RTc! tft^ZU TsU c^RT 3PFFT gfwlftiTcT F ?!, £f%F 
i f^c^cT Tsf^ c^RT ?PPT F? ^ftpiftsTcT *Tcff SFpTR cpT ^FcRPTF 

3R19 ?? ?TC?F 3T&F7F 6 *t ^Ff^PPTT c!* 3-P^?TR SFr! 3Tt?/ 3FP! UT?cp! c!? TsTTct! 

^ ?ft^! ep! tJtTep cp^FT F? ^f^c^cT Tsf^ c^RT $Tfclftc?cT ?PT ?! ftT? T R FF>R ?! 
*ft ?! ?PP?TT | T 

f^T^TRTof 3tf ? iF^fltrfWf 

3R6 f^?PP FT cTpf?TT^t cTot 3rft? ?! fcTR ?Tp!cTTc! ?ft3 FT f^Rpf 

f^T^^PP ^TT cto cp^f^TT^t cpj eTT^TT^f ^cTT^f ?!, c!o 7 JT?cp c!? ^PT?! 

vJT^ 7 ! ?^ ?^T gcpR c!i 7 JT?tp ^! HTfvfa ^cP3T fcp^TT ^TR T T7 

A gfWtT 

3.?^ tf>c!^cl TsT^ fcp^f! ^f! ^PPT SfPfTcf ^TT f«PTTT fcp^f! ?T?! c!o cp! Rtt^I Z TT 

fcTf>p^ ^!^c!^ct sp^m ^n tftAzn , ^p^sfti! c!^ ^t^? ^tt RT^ft ^p^cf ti! 

c!o ^eT^Tp! c!^ fcR gfrPTf^tTrT tp? ^PP?H t T 


fcR ^Tf^TccT 
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3.3 0 *TWT qP^TcTT qTRT qcfR^ptf cfo q^ ^Twfr'fefT qT $pq fipfrr 

eT^TT fcTo^ 7 R ^Pft c|o qfcT \3?cR^pft ?) T TT T 3pp} 3rTffeTc[icT 

-cqforTqVqpq?TT grcfT Wq^T eftcTfotf cfa *T*ft eflptf fcR qRR^pft ?hn T 

STT^TT qtpfcpT 

3pq f^T^TT 

3.3 3 t^ 7 T *PR*T f%R£*T q* 3-TT^?T ^ qgtf ?*T qicT q*T qqtf-T qRRT f't flp» 

3TT3?T cToT fM?T UT?cF qrRT ^3-TT # »ft? 3-IT^?T f^TTt <RrTT^T aft? 
fWW i\ ?BPf ?H eT^TT $TT3?T ^ q* qT 3pqqT iftct^q BTB efa 
qqf^qqT, 3-fh arfVfasptf.tfift »Tftlfaq*tf $ft? qoR^q-£RT 

(^ 7 ^?RT) cTto-PT 3 ^ k 3 c)o rT?rT VTRT eT<R 7BPTT ?\ 7 TT T 

TJT?q* q^TR 3Tcp» 

3 . 3 ? ?R ♦HJW ept 3TT^?T 3ct qi qft^T «TRct ^RRT f>R^q if 7 JT?q5 q?*TPT R«R vff 

if* 3RFT ftcTiT^ tf I qqj UTfcio q^fteiRq q,-pf efa ST^TR 7 JT?qo q?qpj 
-fsR BTcPTT ?) 7 TT T 

STT^TT ffilcR^T cTot STPj/rf 

8 . 3 ? ^f^ T T app^ t jt?cT 5 q?) tor c«?rt qqRq stt3?t -t*r ct**t sttW? qft 

qfrPTf/^f^cTRUT q^ff/q?l)EPI q*ff vT?f*ft PTTT^ ' qq^pq cFRRqj T 

3TT3*ft if ^TTfiePT «TT W*PT 

3 .3 ^ *stb ^ppt ?piq q? ^tt^ ?tY q>} *t>tHpt qi ^ppt qft qf^joqi aft? ?pff qq 

qeet^ST cTq-^tii t 

BepR 

3.3 k itift cc?RT TO qqq tR qf^lftsTcT qfcTq'q, qft qtf# t.efa SPJ^TR £ftcte«T *sf3 

^PPT ^PRTq? ^f^ 7 T c^RT f^Rqq or ?RTT 3-TT^^T »TR^qffTeF>t HPT c^R 

^PFrTT t .fvRT^o fT?rT f^P-T 5TT TPTo'rt t T 


3 ) qpUq ^ftHT ^Tf i* 
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q ) *3RT e-tf^T 

3) cT?cFP?t/?£T 

y) ^ 

4) *£<■» fcRT ctoRTelj 

19) ^ZftZl^Z 

3!!d?iiciodnf 

<{'■$$ ^f^TT c^RT ftR^T if cjftRe 5Tf^? ^ ffceT ^Z c^RT ?RRT *RRT L R 

^fc^Tf^TcT fcTf^T—T cttTrTT 3TTcR*TeR?TT3TY cfo 3RJ*TR ?Y *RTRTT I , T*T*Y ^f^ T T 

^Rft^, W^cTR^T ^ff^TR Sft^/^TT SR*T TjfcRRT ?TTf^TcT t T <fteftcRRT 
STRRZTcRcTTSTY cfoY t|RT *T cTR^YcTTrY 3Tf3?TY cRY f^R<J*T c^RT ^cfY^T fcTRTT ^TT >FTcYi T 

*=tf%T'TT f^RRT 

»tT^, T?enYft*F?T 

q.5V9 ^f^cY^cT Isiz TPRT *RRT C R »Tf^? tff^RT <RRYf^TRT 3lt? 4f^T T T f^RRTY 3-tfa 

thrift ^Y' f^RTcHT f>R^H c^RT ^R^TTcRT fcR^TTT ^TRT ^TTf%^ ‘ToT ^ecY^ST cT*^Y <Yo 

fcR 3Tf&Ri*cT ?YrT T 

^TTlYtRT cRT arfVcRR 

3 .? t ^tf>cY^cT Tsf^ tff*T T T TR T lYfHTRT »tY^ fY(%HT f*RRlY 3fk 4^rYY^Y' crY *ft TFra ^RT 
cT? ^YcR xFRT^Y ^TTTYffeRT ^TT «RcRY cYo f>R STfacJocT ?Y T TT T 

*tf%FT ^Rirf^cT *rr *t*iHrt 

e, ■$ ^ vfT^T ^If^cY^cT TsT^g HIRJ^T cR^ fcR *T? «TRTR cYq f%?T *Y t, cT? ^RRT ^RRT L R fcTRfY 
fcj^Y^T ^fYTcY^cT 3-R^iftT *TT fftcYfecJ ST^iTSTY cYo ftRRft cRf ^TT «TRTR cYq f>R 
*T«jwf?T: *YfV T T cYt f^ToRfY UcRR crY *T*TTRT RT *T?lYf^RT cRR ^TcRcTT I T 
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WTSR TI-jih*, TOW. 15, 2008 (^rf^'24, 1930) 

SFJifST -i\Z 

3P£«fq ^ftZ 

(*l) ^f^ T T ^TOTOT ST^rY UT?cToT clot vS-Tcto TORT Zjy qqzY') f^R f^Rf tjjt ^c-joiff 

cU fcR 3rRTcf q ^f\Z TOT^ cTo^ 7 TT T 3T^qq qY^ ^tf^zYTOT TOTO TOFT 

FfcTOfYsTcT UcTtR qf TORY fcl?qT TORqi 3-ft? vRTqYt TOq^TOT q fcTcRuy *fY q^fY 

ycjoR ?Yqr T 

(?) ^f^ct^cT TOq TOFT 3RZT2.TT f^RffcT ?Y-Y cT*Y ^Y^RR >q^zyY TORT 7 UWcToY cT?Y 
^TT^t f^ToR 7 R ST^qq qYq sf zy? ftzyy ? )t TT fly,- appy EJ i/TOYqq TsU Sft? 
cPrfYqft’q ?TFTO c\i faqsiY, ^qftpYf, STffcyf^yzyqY, czpyqyy^yzy qYY 3TTcT?qcT'jcTT 
^ f«nfaT fcTcR^T, 3TTW?Y ^tAt^I^T-TT^tY $fh fVfqY zY* ^^TR # 3-Tt? 
^f^cYqzy l)o f^TZRTY qqf^yqqY $ft* syffcyf^yzyqY ^Y 3y*qeTT fasY&l tSU ^ 
5ira£ira ^ afcrrar 3?te 3^ tfts&i, ^ sqyqyciq ^ igzfr f S n s a gfa fire ^ 
3lfipt ^fut I 3rTt? %*T$ cYo -zjtziTcFTY cYo fclf^T^ ^Tf^TcpjR &Y?T *Y syyypyy 
sFpfsr qYq *Y ^YVcYtoct cto Y^tzrtY, qqf^yzyqY, $yt? syffeyfazyqY qq 

f^Y^YY zjjcTtTPT q^Y ^Ypt 

q**ff TORT tfTT^t ®T^«ftT -lY^ 

^. i d c \ ^Y^cY^ct toto cYt Y^rptY, qqf^TzpYi, sit? siffeif^ppiY zY* ?if?i rpztctt qTRT qqf zft 
cToT ?? 3R£«Tty cYoclel qqf zY* qpy *R ?TOTTS-Tft?T feTi'ZTT wTRFTT ayfa cqfcRFTcT 

qpft^R cTT qpf c\5 ^cToqRT TOTTFY zYo qpj zr zyrYf 3-T^zfzy qY"? TORY q^Y fcTozyy 

TOR T TT T 


FRrTTfrR 

S.y? ZT qY'ff t^ T T qT qqcY^ 3-lf^Tcj7rT cZjfcJxT qT ^TT cTR-Y cYo f^R T Tf^rT 

^TfiTcJorT ^'CT-ff c^RT IRrUS-Tf^rT fcT5ZTT qfqn T 

^Tfq *$nrg 

‘l.y? ?? ^Tyjzfq q? qf^ clot qif^T rjqr fcioR ^j-ypY cYt ^PTZj zpy ^T^T 

?Y 7 TT T 


*rmvi 


WR, 15, 2008 24, 1930) 


561 


ciocTH TT^gf cFJT cnf^^TT T 

<!.** if>c^cT ct* f^pCFrf, ggfWti atf? STfllf^TX^T 3 aTOUT gforTftsTcT *tt apt 
if^c^cT TsTF STF-t g^gf at* apTTaTT apg gre'T ant ®TRTR *t’ ^ft^f ajit RTcff 
ct* ?*g tf gRg?TT -T^f 3 t TT T F^ *TC*g F? *T^*gt fvrRRt ay? ?lt3 cT5^?TT # ct* 

tjfcT *ftet aft? gTgf^TaT* ?*g ^^Tct-j gf%RT ?*g Tl ^T fcTR ^Tpt ct* gfrT gccRFTfa 
F^ T n PTt qcT^T^vT ct* f^PTpY, ggPRpff atf* aTffclf^Tggt' at* ap^TR Ft 7 TT *TT^ cTF 
^ft^T F^t gT-Tfcff cTR^tcTTct g^g at* ^sTT?) ct* feP? Ft ggat* UUPT* ^t* asTTct at* feR 
F> T 

*T*ft *i\$ f*Rptf, ggf*RPTf aifa srfVf^RFlY ^5 3FJ*TR 

‘l.tfH g*ft aP^TcT iftatgg aPJRfg tftatgg aft? afvftgftg FT^T at* f^RPTf 

^qf^Tggt’ aft? ^THlf^FTPi cf* ap£?TR fcFSTq 7 R gpt ^TR 7 ? T 3ft? ?TT?ft ?Ti^T kT, 

a?cftgf^ 7 T ?Tf*TfrT aft? ^f^ct^cT ^sTF ct* apgfrT 3ft? g^?sT cTopfcToT^I f^?TcT* cj*t 
f^TT TJ^T arffeTeFR aft g-Taf* 3p^?TR f\ *Tpt FTT$ 7 t 

gfat apt ft|<rltM'i 

^.hs, (at) ?n?ft gf^Tfc? 3ft?/gr g^i sicFpfaFrtf arffeTcFRt aft?/gT ant^ ?Tf*rfrr gt 

F?T 3Tt? *t ?TRft gf^lfrl c^RT STftRFR ^FcT 3Rpt ?apf at* g^rTRT XJT fcTR-ft 
agfcfcT ct* aTTctF-T at* 3Fj;?TR ?ft^t ajffT fclfN *t"ft ft' 3TFtcTpt ?ft3 l TT -teT* 

Sftt^T cFt ?FT cTR g-cFrTT |, gf^ ?TRft gf^lfrl, g^BT cFT^fcFT^t aTORFT^ *!! 
F^T gcFR cTof gf^Tfcr F^RTTeT t f^P ^TT cFcF7-t cfo f^TTJ ^RlfpT 

cFR*t gtvj^ t T ^TF ftTcTt c RT aff>Tg Ft T TT »ft? ?T?cFTcT cTT^F^TT T 

(iff) gc?rT tTRT (*») *t “ tRTfpT cToRoj* 4 3-Tf^TcgfcRT A aif^JcgfcpeT clot tt||t|eb«TT 
c\5 gfrT ^TfUF ct? fsRTT g*T*f tlt"STRT^t, ^TPT^FT cpR f^TWTT f^RRRT 

gi gtfrTcF F^gj ?nf^TcT t t 

(^ft) ^f^ct^cT jsi's ct^ fciHt^RTct') Tf«fg aiflTf^-RpT ggp^n t fr 

arfirf^T*T*TT^f5 ct-j ^ft^t c[o tjcf g 7 f cfY gf^gif^TcT ctr^Y at* aT*T 

geetasT Ft FT T 

aif^TfHgg ^t czi^T^ng arrcT^gaFcTT gactasPT 

^.'d^S ?TRft gf^Tfrl ^PRT ^PRT ^R if^at^cj ^t TRlf^cT fcjRft RPTct at* fvRt 

f^lf^gcT, f^RffcT, gfePTffcT?! gi ^aftcJRT aioR^t cto fcR ?TRft ^tW>t aiftiqwT # 


15, 2008 24, 1930) 


cfoT f^RTf 0 !, vj<ret^sRT,3T*J*Tt3-T cj ^8-TM cPR ^TcTocft ft T (aTfiTf^T*T*rf clot 
^TT^TTcTeft cfa cT??T *TT c*TcRTT*TcTot 3TTcT?*Tc.T?cTT»Tt' cto fcTcRUT ^TT 3Tf^T*r»PTT3Tt' cto 
rTfrT) z) Sjfljf^T *TT czjzj^jjzj STRT^RFcTT fclcR^T f-T cT5T f%?*TT HT-t 

^TTtf 7 ) T STf^lf^-RRT) cjot ^TFTTcTeft ?t ?T??T «FTT cfot^ (cZlRTRI $TRR*TcTorTT 

fcTcR^T, 3Tf^T^*FTT$lY ^TT STTcJor) c)o cTfcT ^T^t) cto tj^TTcft ft^t cto :? 

cto 3rT^? cTot 4?T fcTo^TT ^TT^ T TT I 
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<rsftaft*3l ?T32( sft q5T2fg*llcft 

^. c l d^ftdft'd FF5RT 2Tdd WT d? ^ftcf^d "ST^ c^RT d'vftdf^d FTdd 3ft ^ 3»ftct^d 
^ cto ift»j fc[^ 7 p ?Ri| WT d2 dfcPTf&TcT dfsT-RTT dot ^TcTT cto 3R^dR 

fc[3T77j^ cto ^PTRTtdd cT f^PTCPT *t dFPTcTT 3 7 TT T d^ftdft’d fT3d ^T52dt’ cto 

ift*T SPpTdt cto cFeftdftd 3fk f>Td*£fVt^T 3-t (lift ^PoRcT Ft,) 3fh dRd dR^o 

cto feT2(df^ vRo22?T Ft) rRTT f^T ddoR cto *T5^dY c^RJ ddoR cto" 3P^«Tdt cto 
^TcftT *f ^PTPT dR^tdTeft dT C JF?T dR^tdTeft df^T Pit 32t dT IpT ddoR cto d52dt’ 
i)o c^RT 3d Ft %5-ft xjcffclxT s3^t?dt‘ do~t tj^j cTR-t cto 3Td?d dT 3tdo Ft cto fcR 
cTofdd V^t -Z do'T do"PT do^TT T ( cfreftdft d 3*321) ^ ^5 9>t 3151 *6$*n 3t€lfa 

g=c(M^ 313219c^ ^ # ?*®it 2cRt ^ 3W^ 3nq^t 2^3n 3f*2 5*5t* ^cTI2t ^ ten? 

55T^oft as 1352 md l 


3.3 ^f^ct^cT ^ *R dt^t dot cPeftdft'd STt? f^TR^RT *t *Pdf^T?T 2T*ft STTcRddo 
STfadoRf cto feR dcftdft'd FT^2T STfVcJRT Ft T TT T fcT?tdcT: 3 -tIr ^RtdrT dot 
cdTddo"?TT cto' df>T tjerfu? *to" f*FdT deftdft'd Id3d f^Rd cto" fed? 3Tf*RF[?T Ft T TT :- 

TpTRpt'PT cto 2dft Isizg) cto' 2T52dt' "dot c£o"rT f^dfcT do"T STf^RfrRT. 

5 . 2 .^ Fetc?^ff^TcTo ^fRRTR cto fed 7 ^TdP? P^nt^lcT dRdT T 

5 , 5.5 2T T JF U T fcTRT PJpt dTet dlfMd «to ddoR cto v3eet^sT, dF cdfcpcT f^RTcto c^RTT 
^if^Tdd «.1S dot ?T?ff cto 3P£dR dlfMd do"T ^dcTPT dRdT t, dTfrfd cto 
*t, 7 TrTPT clot dX^fcT,2RTPTTRR doT ^dTdod dlfMd cto v^TfeTTd doT ^RRI 
cT^TTT ^TTftxfd cto TPTTdt'dd cTot dt^frT 3rft2 f^^TfcTXTT f^T^F-t dlf^-fd doT 
RIRlt^PT,fcTf^RTtv>Td,dxft T T *t’ elpt dT eft^pt 3^df^ cto ddoR cToT deet^ST. 


dTfvfd d T J?d c]oT f^tfrFT d f^T 7 Rpft, f^Rpt dlfvfd do I ^T 7 iFd, 2Pft^ 
dlfvfd cto o^dcTPT d fcTo^'jJpt d2 fep ^Tptdpft doTxfdT^t '‘-ft ^TTl^T^T 
t T 
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W 3d dddd, WdT 15, 2008 24, 1930) 

drftdfVT *TWT clot «Jc*> 

? . 3 deftdftd ^RdT cto ^T 7 Td dt? ^cTocToclf dtfkTc! ft-t «R dvftdft'd fTTJd f^R-T c)o 
fcR df&TdocT ft 7 TT :- 

(3) *Jdo"do“cTf ddftdftd dddT dot dR>d dtftRTd $o TJdcto ^ c)o' BTlet d? 

dRitd an^z ctr-tt, dk / dT 

(?) d*ft dT fcTRft dd d5*d "dot d*ft dtdd kdfcTdt' clot dd-t 

fcTctcToTftlcToI? d-dtd-dT^ dR-TT ftrRTcto dk ^JcRdodf d'eftdk‘ 7 T 
d^d-t ddftd* (*t dtd-T fklfcT d-T'cto' c)o" dTTrff d? ft dT 3-Rto 7 JTfdo' 
cto BTTdY d?) doRdT dftdo'R cTR f^TRsTT | »ft r/ dT fd ^f% 7 T ^T dot c£d^ 
dettdffd *R*d dot d*ft dT do)^ dtdd d)ufi*PT ^ T-ddRdRdT : dk/dT 

(?) dd 7 } fVfdTfiTdo'R *t ^fe 7 T d^dT c)o“ 7 JTf do cfft d*ft dT do'k dtdd 
ftdfcT cfdtd 3TF3Z dR-TT dk/dT ^fe 7 T ^T cto" 7 JTfdo" cto d-^td <R 
dddRT ( 3 ) cto ?TfcT fd 7 JTfdo do') d*ft dT dotf dR)-T dkftTFT ^d^ 
d^dd dot ^RddoR doRdT ,: dk/dT 

(«) «Td^ kMdTkTdo'R *) ^do'cTocTf dRftdkd d^dT c)o d*f) dT do'k dtdd 
dkftdd ddtd dTd^ do'dft dk/dTT cprftdftd d^dT c)o 7 UfcTo~ c)o d-^td 
C R ^doRToRTf dRftdk'd dcfdTdot d*ft dT do'tf dtdd kdf>T ^d* d^dT do") 
TdddR cTRdT T 

Id klddt, ddf^Tddt dk dklkTdd)' dk/dT tfkkd *sTf dk/dT 
efcftdkd fTdTd 4 dfodftsT?T ddf.d^dd) dk dfcjodTdt cto SFPJdN T 

3FF) dTfvfd doT dTfdo *) tjddcTRd 

?•* dRf)dk‘ 7 T FTdRT dkt c)o* feR dRftdlkd dcRdt c^RT TJdcto c)o dTTRTt tf, ^f^ 7 T 
d^dTf cto *sTT?Tt' ^ dt? cpeftdf^d dT ^f% 7 T d^dTf Rf 7 JTfdo"t cto" dTTctT rf ^RTT dot 
7 T^ 3-Td'oR dt? dRf^^TcTo tnf^-fd doT ^ S-TcTdoRUT do^ 7 TT T deftdf^ 7 T fTdTd 7 JTfdo 3^ftR 
^f^ 7 T d^dTt dot dTftrfd RTf>T c)o‘d?T 7 JTfdo' dt? ^f^ 7 T d^dTt cto' dAlrd doR-t 
cto dft"?d ^t cto dd 7 t Rdt T TT dt? f^ToR/t d-d d^.t?T cto fc^T^ fddoT fclddd 

d-J.drT d^t do^ 7 TT T 

?Rd? c^T cpixqi41 cpx^ g»t fTSRTT 


« •!» 


■• I 


> Hf«M 
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^ qw gimr iwi qmft § t *t qqm , M sfr?/ qi tatfir graqr w w,<Rtel 

tefc3$r*T tTB^T ftstfftcT cf^TT 3?K 
,. M znf^a^Twra^T^f^TKrtfeTfSptf 

,. (. - cT . ? ft*rf^i jraw *M»qj«r qr?q*rf I* qrcm »M*w *f*q ^cn i *rt m <flw 
*t*t^ t 

cFrftxrfVTT ^ *Ff 

, y - e?? fh T fVT W^rf nfl »M *f ^I W T wt *mr*h! ?> » # : 

(^) 

tataqprefimrqRmq^t 

% stsjcji f?B# sim cpT^rarc ^ act tow % qaict ^r ?q ^q ftq4i $ Wife ^ 
q ^ , qii5 ^ qiH qM^^ ^ ^ ^ ^ ^ ^ 

^qnRfraqgsqqra^t <wr #£=r fcra qra*" t#j qqrt w* fc*ft sp* q^ / 

% f^ af^r^ qq qwr^ ^ ^ ^ ^ ^ f5n2Til711 T 

^ c?reg>ffe*PT ^Fvft^rf^ 7 ! 3TCW : 

-cmrc^mi qrew cm wf i qi^^n *n*r ** q*i * ^'‘F' 

-.relftqq sitq mt ifS'i qmmqF* T JTTcto- *» ffcq r -1 4 

qf> ?T ffeTrT c\, spjmrq qftqt "*1 qmftqrq *t f^msmt wq 1 

^ q^toTPTgT cFyftxif^ 7 ! ? reW_I 

qttnror twltaffi wwm wf < «* ^ T <** ^^ IT 

gmm qtamFt ijwwf % wmf 'R *W * ^ ftlR * *" 
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^FTIV 


3-ft?/*TT £fVl *T^ft ft* UTgcTlft* ^TTrft tmFeftiR XTT 
tRRft chi SP^TfrT gt T 

ftftftffecT 37^ife1 cTl cr^lzif^TT Jit? f^TOP’T ^FSTf^tTcT gRTETFT 
iftftfccT 5PJ5TE1 Ell f>cfff^T T 

9 . i ^ f^ T T *TRT fcTRT T R itftftfecT JRpfERTft ^PJT g?T tRRR cj ?*q 1 5 ft? 

?PRT ft* afcR vft ftftftf^y ?sTg *TT RefUTf^T gT3RT c^RT *RRT *RRy c R gfeeTf^sTcT 
ft5 ST^TR gt £?eftgf^>T gTSRT cTl eft 


c??ftlTf>'n gR3RRT CRT ^TfVccT 


cFeft^T^'n gTSRT f^TcRT^g't £FRT*TR *77 theft *7f¥*T st^*t nsRftzn^ 

5^ Wm^lt lU S7 5 S ? I,,clrf*T?cT, tj Ttn f%TcT5rn, f^rf*TcI?TT ITT cHlcTT V0 Ttfr-tf 

'T^ ?inr art? ??i ?nm tf jp?fhif>T T sreRRjiT ^tri srft—-.r «t* zfn~ 

iftztftzi, ftRHjf^r.srRTO? srt? spit ftbp/t WTRtsT ztf f%f>ra^ v 

‘‘-pTcTRT cTl ^fcJtTT sJ^TeTstJ cTRRTJ t T 


^cTRrT^T CRT STfftrcj 

, - , ° <!JRI ^ 1 ' ®f*,*R?ftufV>T *rf*rffr, .HtfirfVr stsrt, *rrcft ^rf^r ett r?i 

' r ' ,5R -cbl ^firfrraT fir-Rft if fe^-ff.cR ziftRzi, stf ?t»n 

-cpirfftb- cMHc»l»T c>5 shpi SP# cP?ftlift-T T ?raRI - C? R, <j,- H (^i n IrtTT | 

ln ** ^ ^r 7 ™ t, =n tf Tj^-cm t>- ^-cT,-^ fWt 

^ V1 SIWT -Tt ?TBT?T ?> tp R * ?T ? t ;),- 

?-=I!fiTrcT, ’3mTf^T-cI,-rn,^wfimTTT *7T cHlcTT % ftnj TJrrK U ctf ?>TT =TT 

^ ^ttUfct A f^fft ^f-r ^ - cl 9RlT ^- cRT ^ 

«f ETT 1 ctI^ gTflrcT ^ryj y 

theftETf^ 7 T gTg^T CT g^rfti 5lflTcRif^i|Y zrt ^TfftccT 

1 cT^ftElftry gre^T c^Rj ^TRypiy cT5PTcRTw T ft5 gt^RT JR# gYT'4 Tt cRtf Bftjy fft, R ^yy# 
^TT " TT ^ ^ cT^ftllfVr ?T7J?T ETT ?TTO Zti ftlRft SlftRB^t ^ 

ft* c jfcT cTl ^Tf^ThcT -T^t v^ftiyy y 
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SFcflirfWf^FrcPT toT sfo torfftcT ?RRT 

^ c?cft*TtoT fTTRT 3PRRT wm *R to*RT «Fvft*TtoT/ i\ZrlA-Z tolf "d*T f^TBTf^T ‘TR 
^TcFcTT t toR* A-V* EPt-»TTS£ toT cRTT tofftcT WI f^TWUT *totCT W* 
tofft ^TT ^T v ft SRX*f«lt ct* f>R *TTePT toTT ^TFT ft *ft 7TTf^TcT ft' T t T ‘Feft*TtoT 
^jjijZT ^R ^T^ft ^TT fcTRft cfeft*TtoT ‘to f^FW *FFT ^TTtoft f^T'toTcT 

FR ^TcHrTT I T 

fffttR tft^ftTPT 

? >s 3 fcjj^ft ^fto'd 5P£SfeT ‘Tot TsT^cFTT tool ct* *T*ft SP^TST T^et 3fh eTFJ. ?# T t ^T^T 
cFfUito *t^tY ®fh g-Rfo £to *t^iY ?t*tt gTf*T?t =rc era ?ra> irrwraortt ?t' 7 t 

vT&T ?TcF 3FP$«fE|t ‘Tot «RT*R cTR totcTcT Tsf^ *TT cTvftxTtoT FTRT Z TT IstotSeT TMR 
7-n cFcftxrf^TT fT*RT f'Tfclfto ‘to 3F£tTTC toft 3F*T etoo *t *RTTRT -T ‘ToR toIT 
vTR T 

*ffcl4£l4i 

^ ^ y fuH *»f efrFgcfg 3»t TsTrW ^ eft cTifoSf W ft fWt W<4 9fTCTFT ^TrT ^TT ^tiq^T %> 

fo# w it WP ^)^4?U 3?TC ft&? 3THRT if 3N% 3TFT toft t ^ T ( 

srrcto ^er an^r aifdVljSI'^) 

eFvftxTtor ira^FT 

^ em cT^ftxif^TT fT3*T *Y *J 7 T?TFT T T^ *RT Rlf^T WT ftoft ^T^T *TT T JTf‘To ^Tt 
3-TffeTcJoeT ft ‘to ^sTTct *R *Peft*TtoT dot tolFlf tfSTptdpt *FT tfo’to TJRRt'vT dot 
grt^r *t cto w A ditto'd ?mT c^rt ?*t gd?R ‘to- di nifdo- 

(wit »ft toRT ft) ct* cto ^Tst T5Tiq 7 t T ^JcJoR cRT ^ 7 TcTRT rT^TT ^5to 
gfclto c JcHR ct? ^T^T xjt vS^Tcto^TJTfcTo {^Hft »ft tolfcT ft) ‘Tot ^ T TrTFT ^TT 
T-TRTT vTTTJ t TT T ‘Tot^ RTfcprT C R ^Tot^ v^yf-TT -T^t eFTT ^TcTocTT ^TT 
cToRlff^cRFT -T^t cTR RRTocTT T TRW, ^T‘t* T JTf‘To WT f^TRft ^Tto ‘ToT ^ ^T 7 RT 
rTFJ, cToRJ^T cto 3-RX^TTR f^T gefiR ‘to Ait l TT ctof^^ ^R ‘Tot^ ^TftRToR , f%rT ^TTRT‘TT 
-T^t T 

it^pt iftlcF? TTTapt cRT STtoloR 

? . n to -citoTto TRFI ^-rr f^-T 5RFft ^XTcFT^Tf H5T ^ t TcTRT "doR-t *tf ^RRt 4 Rf ct 
t ?Tt c T ^fttTl^ 7 T fT^T cTot *t^pt 7 TT c?eft^ T T fl^^T ‘to C TRT ^FTT to^to^T ^ 
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___ ^ TUim, WSR 15, 20 08 (^lf^ 24, 1930) 

sfeTcb ??sT S-Tc'to feRotq 4*TT TjeTR cH cT?T «rflT«J5R ?t 7 TT ZTT fcpRft spq cRUt* 
^ * T% ft z TT *p* 3q?TT3rf i)o ^ 7 TcTRT cRT 3TfVq5R Ft T TT T 

stocl^T *R**T eSfRTT ZfeftiR^T 

? R19 tfocTeT ~ SFrftlTfVn Ft “cPeffqft 7 T FTC^T cto HT^RT 3-RTcfq ttff fawft »ft^ 

f^RTCT-T cT<R ^TcHrt t 7 cRTT ^T3R 7 T cfo cfo ^sTTct qT 77?^T cfo ^RTRT UTFR* cR 
^TTrhT^T FY-t C R ^Ttfq 3 -tIr fWY fxrRT *ft*FT rlcTo *f*RT fY, *7 cfj ?cRT <jcT> Z\o) 
*RT?R cJoR £ 7 Y r 


«Wcl4tan jckwi&l ^Tqw 

1.<U %T37#T ?R3RT, facial ^Rqf eft 3RFt W qiPf f% ^ foreRfa qcRq ftetfRfq 


o'^x’-i q cJR^i^qq fcKqssffq qq?q gft fxHrsr 


?7 fwSnf 3 ! FTvsRT % *qrf jcn g! - T ( jpg gig 


<73xc1<s)m*i *K+H RFT ^ qi#SrcT %qr qn^TT ) 


^TRtm ^ $> Riel'll qPTc# £rfo^qRqTR ifr for 37Tq?qcp cpRWRt & 

#7^tr $> *K*q| ( ‘-rfxxihSH’i xTRT^qq 3Rq*Hi qqi ^qq ^R^iTqq w}v4 RTf%cT) 3RFTF?t qR qirti 

^ ^ ^ ^ \Jeq>, STlfafej q^ cTqr qF Rt^ffefcT ftPtqq 3TqqT ^T 3pq 57Tqqi^ , Rr 

^fe- $ 3RM ftPfe STTqqT^ SfqqT ^ qRT qqq qqq tr ^q% 3n?faq 3TqcfT 

SrfcRqTRT STcTiqT ^PiRoc qR efr ST^TRT if Ffif T 

* 

fasrfftcT *tcR 


*-*° cRftqfVr FRRT *T*TZT *T*RT *R «hT> *TT c^’ ^n 7 T f^T^Tff^el cTo^TT f^T^o RTTey 
^T^ft ^Tq^T cT^TRcToRT cj^ cleftqf>Tj c)o fcH? ^sTTrt ^^t‘ 7 t T 


cFvft^rfVr ^FRf cFT ^e’FtWT 

I-** ^ft^' 7 T Fra^T cto cto f>R xFT^ft qoftf eTT 7 ^ ?t-t qt^ T qy 

c?eftqf> 7 T FTTJ^T ^qi^T ^iqq ^RRT f^TqfOcT 5F^^TR 3-T^T qqRf ? f 7 > T 

^ qr c?cftqf^TT FT^q *T*m m t R f^FRTY ^t »TKTTZT <1 K ^ f>RTR t TI t 
q'^ eUT qe^t^sT cToR ^TcRrTT | , R'cftqf^ 7 ! FT^^T *t ^fqflTrT fazpff, qqf^Tqqf 


* 
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STf^Tf^FFTT cT^ ciR^t t ffcwft ^T<?W «T»t ?? SRPToc’TcTT C R, cpefl^T^T 
?T g^ T c\o Wm ^ft^t to cRrftgt^T atf* f*PT<SPT cT&TT ?TRft *Tf*rfcT *TT 
?T??T zrzfizrtru ^Tf>T to ,wtv), V f*Rftf to c TTcPT 

4 3RRTRT ^TT fWt 7 TcPft *TT wf ^ ^ ^ tf*PT 

frTRRiRT? cRcTTcHt 3TcHt gfafte l TT VZ cRTT cT*ft*Tft 7 T ?FRT irf ?*T SRPR c)* tpffi 
cT cRcTFt^T ^?T cTR^Y *f fcTcT«T L R FFTPTT RR 7 TT T 


SF?ft*rfVT to feR g*TR 


, ?TRft ^Tf^TfcT *TT SFvffrtftn ?rfaf>T *FPT *PPT *R speftgf* 7 ! to *TT«FT ^ 

c^- cT fa<TCPT c'to fcR cT^ft^'P g*TR ^ *FT See^T ^' T Y T 


cR?ft^rf>'P ?T3*T ^ fa?T 


33 y cT'vftpf^ 7 ! ^PPT TORT TOWf *?RT ftlf vrTPfcTTFt ^IHR, l^To, ^ ‘ T ST ^ T 

to ftTeT ^ 7 tt fvRpY fWt tot^ct to ^ptY 7 t ?rtt zfztvttv srrt to 

PT«PT i\ cFcft*R cT f*PT3R 7 R cZTcRTPT to g*TR, ZZ sfa »RCT ^tpTT^f *ft ^Ttf^TPT 
£ «JRT toT RTf^T ^Vto ^TTctf t tftZ ?Y vrTR 7 ft T IRT VcpR to TO 

ft^j ( fiicPf faerfftcT STclffel to 3-TR *inf 7 Y T cPeft*rft 7 T TOW ^ ^RT ^f%' 7 T 
^RW^ tot iTpftto^ 7 T to feR *J u fcT: ^ccTT^pft ?t 7 TT T 


epeft^^fT ?T^T clot 5llc|KA|cl9rTTf ^ wT4 t ftoPFT 


,., H zff^ eltotto^T TOW cTPftto> 7 T *TT f^PT^PT ^ ^‘ff^TcT Z TT cTPft^' 7 T ?T^T "^RT 
ap^tTT FfecTf^PT gr ^Pi^rT fWt SirafTOCTn cPY tj5T «FR^ t 3RTg»?T ^?rTT 
I ?T \ ePcftnflfr c?eft^Tf^ 7 T OT ^f^ T T ^ l TT ^)^PT 
tjY^ft?PT cTR 3 7 TT vtY ^T cT^ftgf^ 7 T TO W "^ft^f> 7 T TOW *tt^ £^ 7T 
^T^nY cYo 7 jt?cpY c^- fft«*ft f^npiffi ctrpY ^ sitelm r& ^"^"R ^ ^ T " To ^ T 
^R 7 TT ZlUl^l gf^RTR SPPWTT *t cpeftFf^' 7 ! ^ftfcTTfrtf ^ 

^PTTf^rT ^Tf%?T aUTcR^PTorTT T 
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_ to ^T&m, rrft; 1 5, 2008 (RifrH 24, 1930) 

^f^Flo FFfo ^ FTcToC FTFgT SRJii ET 

FPFJT 3T%* f®rt cT?T tf*FFJ f^PTCFT 

^ftctcFT cgTF 3RFFT Ffo'c-Tf^sTcT g^ cRf FTFgT 3RJFEft crAf^F 

^ ^F F^ftFF *TT* cTTF g} FT ?TT<f F>1 *f*FIf wpfc ^R T iR 

f^T^T^FTT ^FTFTFT FRFT Fk kTT FcRF cRftFfkT gy^ T cTFT FT grfa sift *ft %) 
^ ZTT ^ FRRgpft g>FT T Fg aRJFET Efe Fget f*F c)* 7sl^ ^ TT fljcjol 

FT £f%F f*F cto 3-TrT % kTFcFF *J?F tfrR FgkfcT ghn T cfeftFftF g T FF 
F5> gF FFiR FoT FR-t ct* «TR $FT Fg?F F^FF *f tf^FF f^FRFT 

^F FT crTTF FT ?TTY FFgTT FRFT T 3kFT5 f*TF<FF ^F cTT FF ^FcTTF ct,FTF 
FF*g FF g^TT T 

3 IFF* RFTUFT *Jjg*T 

l.l\s. $f^lcjn f^TFT^FT ^eF FF f^F <fc f>R JT^iftT FF Fg FFT g^FT FT ^FF 3RF ^eF 
ZT ^T^ cRftFftF gTFF FFF FFF FT fkf>FcT FT? T 

^f^FH kFTCPT cto f^JTJ Sjrj^F FTF 

?R6. Fft FTFR ctft ftejftT ^F FF F?TR-F<JFT $FT # fcF F^ftFk'F gTFF 

^TFRFFo FFgTcTT t , eft F F'eftFfkT FgFtf Rt f&F# Fg FFgTcTT £ ffelo 
FFTfcTrT ^ £, cRftFf*F gTFF FTF F?ftFf>F gjFF cgRT f^EyfftcT FFF zt? 
^ Fg Ff>] FsM Ft FFc^- 3RJFTF gF FF7R c^o f^TF^RT c>«y f>TR ^ | y 

FfcFT f^-RFCPT ^rF 

FfeTF f^TFcTPT ^FTTfcTo?T f^TF^f>^ Fo'T FF F^FF c^‘ FfrTF ^f^TF f^F F? Fg 

FTcT g^TT Z]] cRftFf^'F gTFF =gRT FFF FFF F? f^TFff^F f^FFTFT^ FTFT 3-RF 
^T T 

FfrFT f^FreFT 

, - ?0 * CJ_cT5R ^ ^FFt ^ F^/t?TF FFT^ ^5 FTg FettF^F FgFT 3-ffrTF f^R T 

F^T 3-T^FF cj7l FFTffcrT c>* ^T^IF SffrRT f^TFgRT ^JeF c>5 F?FR f^RTgT^T tJrF F? 
STTFTftrT $f ±Flo FTcfo FF^ f^TFcTTF c), ^FF FRftFf^F gTFF Ho) ^t T?TPT 
F?^FT FT FRFT T 
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^n?rpr cprr gz?>R 

, ^ cFeftof^T WTOT, f^ieiff^eT A-VI ft-T , SFPft ^^TcTT^ff c)o ST^TR 

^pp) cT^fHlf^T ^TTc) T elvftzrf^T ?^T % fM?ff ^5 3R1*TR 

cT^ft*Tf? T T cFT cpcft*Tf^ T T ?sTTcTT ^fsTcT efl^*TT ^TT cfi? tfRT ctft ^tpptpTT vft *ft 

3> cb »Pj;*TR ?) T TT 

foPrJ cT^f^T^T ?RRT ^Pft *TT fa^ft cPeft*Tft T T *TWT c)o f>R *T*® c)o ftp-1T 
T^TTrTPT c)o ^5 cc)f^sTcT cTR ^TcTocTT ^ T 

<T*5 IFft ^Tf^T 

3 . 33 . cR'ffalfVT «tcT5 cppfttif^TT jj?17RT cfa facf?ft cfa SP^TR c To^ gTPT cTR-Un^t cpeffalfVT 
cp- cTvftxTRTT BTTcTY Wt itofSZ H5*TTT T cpftzTf^T ?j<R*T zrf\ <RT ?pft 
^TPTP^T *RT \RTc)o 25]Trt 4 qih?f*><5 feT*? vTT$ 7 Y z Tf^ (*?) c?c-ft^Tf^ T T 
cpeft*rft' T T FRRT efa tjfcT 3ppft ^ =T?TT -Tift cTReTT, *TT (*ft) cfcff*rft 7 T ?RRT 

c^RT Sp^RTT 3TT3?T f^*TT T PTT ift fcTRJ tJTcTSTPT t fcT* <T'cffaTf^ T T ?F3^T ^T*ft Z T$ 

fcTRft 6f?ftzTf^ T T fto fcR c TRa $if^Z &FT SpI^T cR^cHT vjfo’eTftsTcT e|R ^PTPTT 

I T 

^ Pi eft hi 5>C ^T <a?k <fffcR ^T’tJqc ^T 'aiRW xlccri+Pc 

?-33 ^Plch Hlcftd cpT tzpr 3?R WM Ar^fZ c£t StfcR ^ y^TRlt cfj Pwlftcl cfp^ cfj 

SlteR #Pfrg 3?K / *TT fcfrTSFfrfT FF3RT ^ ^T T ^ ^Z % HldSfa &FZ % ^ 

& cJxfel #? ?cft ^7T FTCPT Mf^cl 3^31^1^ 

vjii^) , cllPel fcft4 ^IT vjXi Si^xiK eftt Ple)M T 

sfFT efR 8.3^ % 3T^TR 3#?PT cftp€cf^ a^F?FT ^feR / fcTT wH 3TRFT eftTnSe % 

aterfrf t T 3 flRFT ^IcP / ^WcR ^5t «ft^c£f cf§t xlCd+i'C ^ 3TFt 3TRH cfJF^cK cH 3/pptcT ^ Pl^PcT 
left' WF?r «fr 3TRH cfTf^el^ c#r cnl^ rUfNST PrsrfflcT fftft T 
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3. PpcfHrft 7 ! ^cT5 
*F?ft*Tftfn ifeT? f*RTf*5T?T cPT* 7 TT 

3.8 cpeftqf^' 7 T FTvTCT PTft f^T &TTPT cTff arfljcFR nffRT fcR cT? PRRT ^RRT C R 3RT gfcJ-RTT, 
qtcjrfcT cT cFRTcHRT ZT?T ^c-^TsT fwRTcRT RTeRT eR ctf cPeftqf^ 7 T sfcRcfa 

^TRT 3RR} cRffqf^R PsTTcff t)o RT^RT cR^ct* frTq ^TTPRqcR t zj] 

PPeftqftf 7 T «1 cT 9 ^ *mflTcT ?) T 


cpcftqft' 7 T itcR cfa cRRT 


3,? eFeft*jft‘ T T Ucp; zjj srflicT-; st^m cpft ?cp; zj-[ ^ifticp: z}ff qcpj zit sifticR 

^TT8sTT ??RT PsfteT PRRcTT t — qj;g cfa f^RTCRT cRJ^ feR, cpc*ft*Tft' 7 T ?RRT 

P^RT f^RT^R vTRhTTef ^5 feR *TTfM-T ?Tf>T, cprftqft' 7 T Srftp 

cPrft*lf¥ 7 T fT^I PRTT Pp^ft*Tft' 7 T PRpqT c}* iff^T 3TRRT fcR^ft 3R*T qf*^ ^ 
^RTPRT 3Tfp ^T gcFR cto 3R*T ~c\o feR vfi PSTTg XJT Pp^ftqfVT 

?RRT PRRRT *R ^fec-Tf^sTrT cR^ tjcRR ct* &1cR ^TT ?PRsTR f^Tcto «TR “ cpefUrft‘ 7 T 
stcRcfo poq ff ■IJc'e^ftsTrT fcR^ PfTPf 7 t T 


PPrftqfSq PR?*ff cT-TT cpeft*Tft' 7 T it PR ^STTcTT F>n 7 

3-3 cp^ftqf^q HT^RT eYi !R ^R^TcRT f^Ttlff^PT cPeftqf^ 7 T 4 PR cfft ?TRsTT$tY 4' Pppftqf^ 7 ! 
PsTIPTT fhTT T PPcft*Tf* 7 T PPeftqft' 7 T PsTTrt PRT qf^TRRT c)ocRT -tftctcfcT jst? ^R 

qfcT^ ^ft^Y ct-7 f^Tq^RT pYo feR, qifvfq PjOt c)o v^ 7 TcTRT cRTT cppftqf> 7 T ?F3*T P^RT 
*RRT *R qfeeYfelcT fcFpf) ^RZT feTi3 m$-i) T 

cp^ft*Tft* 7 T itcF cpvftirf^T ?T^PT f^TTT^PTR cFT*T 

3.8 cp?ftlTf>' 7 T ?ra?T cPcftqf^' 7 T ifcT? chi ?lWl) l)o q 9 -^ f^RT^RT ct-J f>JTT 

l)o ZJli T 3 7 TT T cT^ffzTf^Tj stcR q'o^g ct? qf^qTPTcTo 

t| -cp^ZTf>-TT fTvJP-T f^T^PTi C^‘ SR^TR cRRT cR^RT ZlU $1^1 ^T^ft qRTRf 
f^RTch ^fsftT 4 cPPftqf^>T ?RRT c?eftqf^ 7 T «tcR cR> ^ ^RFPTT | q-TcRT 

S-T^RTel-T PP^ 7 TT T PT^ftqf> 7 l cto PsTTrff ITT cRR 7 ^ z\i iPeftqf^' 7 T 
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c >5 cFcft*Tf^ 7 T t^RT fMf7T it'^ferTftsTcT ef* SRJ^TR ^Tct? ^sTT?t A 

^fslZ 3 ft?/ ^TT qtofVe cTRif cToT ^TcRToT 3TT37T ITRTT vTR T TT T 

ZT^fttlf*' 7 ! tfip iRftiTf*' 7 ! STTO ipt 399 f^RT^RT it? ^JcP stft ^J»PTT <t 7 TT 

3 ^ c?eftlTf¥ 7 T ^T^SRT it? tJRrT f^T^ff it? U?R 0 T cT?tf c f?^ Hot ^J?P ?t rft 

c?cft^f^' T T «TcT? cpcft*Tft‘ 7 T ST33RT ll?t cTclT7TeT ^f%T?T IT?^ T TT T 

TFrft^rf^T ePrftirf^TT flu? ipt STf^RJocT Iftf’t 

3 ^ cT-cfHTf^ 7 T ^RR*-T cRrff^lf^ 7 ! step lT?t c?eft^Tf^' 7 T ?T^T it? f^T^7TT^^TR tT 

cto'f^cT cTR-) ct? f>R 3Rpt c?cft*T3R TsTTct 3 ^lt7T it? f>R 3rTf^R^?T IT?^ 7 TT T 

cFvftxrfVT ?re*T ^ itu? 3 cfcft^rf^' 7 ! wmr 

3 .V 9 cT^ft^Tf>* 7 T SP 3 RT c^RT fWt ^ it? *T*T*T if SPIRIT ^fe^Trl ?H Wt 

cpt^ c?cft^rf> T T ITT vRTlt? c^RT ^TcTT IT?^ 7 -) eTTeTT fcp^ft HlftRT IFT cpcft^lf^ 7 ! 

iteP c^-qRT c??ft^Tf^' 7 T BTTO «iRT *RRT *RRT L R SfrctftsTcT it? 3R£*TR lRftiTf> 7 T 
?T^^T it? c?eft 7 lf^ T T TsTTrt *TT IsTTeTt' Ho) f^TRff ?Tf>T L R H?U STfaepR, ^TUT HT ?H? 

ITFTT vTR T TT T FT elfftp ^Jopcpflf tT'eft^Tf^ 7 ! ^T «T?t 3TcTfcft ^t*T ^HcIR 
efR^f cf? HR aRpt TsTTc) it? SlfrTf^cRT H?F Hot HTRT ITR^t IPT STf^TlPR ?t 7 TT T 

3Fft^ it? 7RT cFcfttTf^^T SI'd'fT 

?.6 cFeftlTftf T T FP3RT ^PRT *TIRT L R TO «PT TOct<5T IT?^ T TT faRTc)? ^T*ftT 4 

cT^ftiTft' 7 T ISTTet eTT lT*ft*Tft' 7 T FTTOT it? 3R*T TsTT?) ^ff TO ^T ^ ^Tfilcjo?! c?eft*Tft' 7 T 
tfo ?r cT^ft^n itcrt -^rt ^ c?cff^' 7 T ^ f>R f^Rt c?^^' 7 t 

?r3j^T TFRT ^T^RT IR 'Jeef f^sTcT cp^ c?ef( 7 T ?T^^T ^f^cT 3ft 7 tfo ^T if 

T®\ ^TPf 7 ) T ?^RT TO5R tfo iTTiTeTT if W^T c JcPR tfo ^ 7 TcTRT Z TT 
ijfZlftZ ^T -c?e-ft^ 7 T cfo feR ^ 7 T?TRT ^TT HFft ^ 7 ft T 

TOTTfrR 

3 . <? c?cff^Tf^ 7 T ~cRff^Tf>' 7 T IT^RT tfo tTRT »RRt rT^H 3RRt ^Tf^TcJRT ijfcTf^TftT^ it? 

^?TT^R cTw-f cTRRt 7 TT T ^T fTOT*R IPT^R lFeft^ 7 T ^T rT^TT TOlt? ^r^eT 
gfrTfW c?eff^' 7 T ?T^^fT cfo gf>jf^Tf^T it? ^TRRt ?^?nfrR lP^' 7 t T 
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ifclo ^fcry *TWT ^TTrlT 

3.3 o ^Ac^cT SlW^TT 'ftsff^T?T c?eft*Tft>T f>R *T*ft *TT ^f^ry *y^y 

c^RT f^RTfRcT cT-rft^Tf^ 7 ! itcT? ct^ ?l"RsTT ) ty^ yrcp? iyy ^yflycT’J 'STTrTT jRl cR? 

X TT ^ ?TeTT cT TOR* ctft 3-TJcT?XTcT5rTT ^TcToeft # z)/c) ^FtfkTrT 

^ T $T«TT*T ch *T*fl ITT cjotf ^qf^yipiy ^f^ry 

Fsn?Tf ch fcr? ^rhzy *rtr t tt ^t) 3ftct?cT ccjrt *riUptT &- 

3T^*TR ?t T 
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etsft ^TFf^fVf cfoT 


« . 3 STWTTO ^5 tjRRTRT ift ,c^RT *RRT *RRT ^TT^t *TT T feftfcRT ^5 SR^TR ?> T 

*TTfM-T 3nci*<.| cpnilT 


y. } ^ cfa *R gcToR cTot *TTfM-T 3TRT?*RTo?TT wit if^t^cT 

^ft^/zn ^fterfVT ?FJ*T c^RT *RRT ?RRRT r R f^RlfftcT ^ T Ts? ?> T 

*rrf¥-T 

y.5 cp?ft*Tftf T T ST^RT TRRT ^RRT L R ^ffc T T ®tt^/ l TT *T3**tf ctft *TTfM-T 

^ TT-cR M cF r TT f^TSlfftcT *TR^ cto f>R # T 9«HR ** *nf&N 

c1^ft*Tfi? T T FRJRT «?RT gf^tftsTcT 3Th ^Tt^fcT cRTT ?RRT *fo" 3RJ*TR I 
c?eft* T f? 7 T ST3RT 3 f^fftcT f*FRTT# Z?) »tt? *RTR T > TOM T F? cl^ftzif^'F 

^T^RT c^RT *RRT *RRT L R f^mfftcT 3TeTf&T cT *cR cfg 3R£*TR HTfwfa ?Tf^T 
feR «TT£XT | T cRRT 1RT qePR vRTT cRTT sRTR ^sRteTT^ ^TTf^f^Rf Tf 

c^rt 3RF* ^sTTrff ^ *TT 3RFf UTF^'/^f^R Wlrrf 3 *FTT ftlR tr 

HTfrf-T cF> «HtT *Tf ^Rff-t ^WP f^TT vfTRRT T 


y.y 


*TTftfar TORTT 

iT f^lfR ST3RT 33f^T frlft ^TT ^T eft ^cRT R? ^TT ft? 

WT tetf^FT ^ Sl^fTR f^3T?FI % teff^FT 6 Kb* «*> 

qRT Rsfl #T #f fcH# WI cPRI % tenj wfr %fr##I^jT SlRWlcn^TR ?t ^ fcB3^FT 

g l ^^ T & fayfa 7 ! ^ ft T (cbrH! Hlf^F 3^T f^RTT ?t SIFT ^ ^ elcl ^ 1^, '3^R> 3TFt 
cj?f ?R? 3RTR^ c{R^ M R vM J HI Mll^'1 *?T ?TcJ?f >(cf?Al / ^iPl ^ ^ ^ ^ ' Jl, ^ lt 

fad'll Hlfata fefcTS^T ?T3R1 HSel ^IHI f^U §3^1 ^ T 
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STfclftcRT ^TTf^f-T 

V-H c?efl^ T T ITvSRT cfa *TcT 3RTFT3P? 33cTR *T5RT *TTC> -T^R 5TT qgT| eft 

eprftqfR’q gTv3RT ^TfcTf^cf-cT qTfvfq ITot qfq cfoR ^JcFcTT t T STfrTftcTrT PT/vf-T cFT 
^ t TcTT-T *RRT *T*T*T *R cPetfqft'q gRfRT Z^RT 'fTqq q ?T^c)o ^q g^TT j 

*TTfvf-T cFT faiRRT 

«.* spcftqft>T gT3RT ^TTfvf-T cfc qq*R, qrfM-T vfFTT cpR^ q*T *cR*q, qTfvf-T ^qpt 3.^7 
^c??T cjoR^t qff fHlfcmT, qot qjf>T 3qtq qifvfq Vt 3pq ^TV qpTcqf qq 

f^Ffq cM c)o 3-rflTcJ5?T # 1 


mfM-T ITTT *JZT?TPT 


X cpeftqft’zT greRT c^RT Spq&TT -T gM q? ^TTft^f-I cRT '^ T TcI'FT g?T zjcToR fcTR-TJ \rTR T TT 


X .15.3 cfa UTg-cF c^RT ;q^q q?\ : 


x.13.^ cFFftqftq *jq*q c)o UTglF c^RT q-?ftqf>'q qgqq tjft : 

H.IM £fe 7 T S?RT q-eftqf?q Hi) fuRRt £fcq * T <Rq cFcftqft'q 

*T^T (^ f^q *R*q ctf 3FFt T Ugq> qg qT^PT f^TRTT # qT zto *jq 

cToRT cTo^n *cftq*R cTR fePTT t : 


X.lS.X *Fcft*rf¥*T *Tq*q C^RT cRftqf^q gT^RT cTit (c?eftqf^'q ^NPq z:jg qrfMq 
3FF| T UgcF cn vfqflTrT <£f%q *R*q ^ UTR? fcToqT g) qj qgl) T 


X.6 


fcTfTFFr *ftqr 

f^srffq [ cj> «n^ 3 fcbyi) ^ qqq Pi^faftaa «ncf, jcfqsr^fq gHRr cfr qfxiq qqgr^ q? ftnfo j 
X.t.3 fcfj# qq? qTcfjT^cfg q?f ^q5?T 3jk / qi^eq 3?R qRT qRT 3?k ^RT ^ 
cf>q atiqq Ftflmq zit f^¥t %raff*r q^?q % foR i 

X.6.^? i?t ^tc^t^tcgq cgF^cfg cfjf ^c^fRR qzrf^T cfRqy zg^t^flcgq cR 

gw cfRqr gq^r sfk / zn ^q #?/ zq f^T3^fq cpr qq^q 

$R/ zg qcfrT ^rqt cfg qiftcftcJRq Zpf qzqfrT Wfc?T ftelfR 3TP3R1 ^Rq 

wi qq ?r»?r zq fcpqsq^Tpr teiq Piql^ci q^it t 


x. 6.3 v^q^cg ^|W qi) qrl^f qqqR^7 ^qqt^qr 

^ tqR / qqtftgre qqf^R qqfqr cfj 3TFt q^t , 3RR gT rft, qfr ^ 
Rq^Rcl f^3 gt / f^R3P^q gRJRT cFt ^1T qRRT cFt vRT 3 h^K q^RT 4)Rslcb zq fcfRsfd q[ 


'qmiVj 


15, 2008 24, 1930) 


577 


RIRft, I^RT S^m wrfw* 3 «Kell*( f^R^T 3Rm ^nfr cpTHT 

^TT, 3=fR ^ %£RT $ feRJ cikIo $ vftft #Tf T 
«. 6 .» ftvfSFfrl 573 RT 4 <HfclRchrt ^RI cjr^.f^a^ ef»T ^PT «T^ 

Cfft ^vH l ^ Tcf ^TT / ^fclf^cm eft WT 3?R vHcil^^Tl eft T T^tcT W1 'R ^ 

<FT gen fcJvpJlft 7 ! jjl'SRT ®ft <^ 1 II T 

fepf?J?T ^IHTcFJTtf 

^37 c)o c)o fcR - 

S) TJzTRitf vR cToT 3T«.f xnf^T f^To, tJc x T*T iJcF^cftwR ft* f>R 3fH 

T\r[A^Z ft* «[cT* ft 3-TT^R ^eT*T^ *TRft* 

fttft-?ft3TcT T^FWWr *TR-TT T 

3 ) f>Tf^TC l) cT^eTf^cT fofft? ft* ^R«q ft ?f *Tft* 7 TT X TT 

3 TRTR X R vft ftftq^c? ^ftnft^ zpT fcF?T3Rft 7 T fT'SRT 
fftfcTftfcT cH^tjt t 

y ^ cT'vftzif^’n ^^ztT ft-7 4 cl-eft^lf^ T T ?TORT fcR^ft ftt ^FTO arRlft f^T^f^TTf^TcJoT^ 

ft :- 

7 fT«T X TT fftoftt cpftt x Tft' 7 T ^T^T nft FTf 7 T aftftiTT ?TT^ aft c RT fttvft*RT faRTft 
fcpftt fftoftt ITT *T«T ^ftft^cT *sT^ aFF^if*^ ft* fcR RT3TT 3TH x TT *JyRT 
?TTffteT t cToT vJeft^sRT : 

y .9 ^ftft^cT 3RJ«M cTft ftt*TTftf X TT ftfftfcT SRJ*Tfcft nft *TT5TT aft* x TT ^T ft 
cXrf zjj cJTff 3ih/*TT eRftlTfftT *T3* X T eft x £vft ft* tjfcRTrT c>a **n 4 X TT ^TxT 
ft ft fcT-j^ft ft* ftlftvRT cFcftirftft ST'SRT c^RT *T«T X TT fft**ft cPcft x Tf>‘ 7 T 
*m* x T c\o f^Tir ^RTlT ^FRT f^T^Tff^rT fcTo^ ^-TRt cTTef 3RIT c JcToR «-HT 
v3c^^FT : 

« vJcprT c)i ^T^^TR ^sf^ eT^TT ^r«if^T?T (ift) ^ ^RTT ^ ^ 

fcR^RT ^ft^TT eT 7 n-TT T x Tf fcTT^RT ^ft^TT x Tf^ c^RT nr^f^sTrT tT')^ ^ x n 

?T\ v 3 TRt 3fTffelcT5 -T^f ?t 7 ft T cpvfiTf^‘ 7 T fr3?^! f^RToT HtftSRfl X TT 

f^rOsTrT ?on i\ ZTT f^cT^lf^TcTo HRIRT ^ ^ f^^TfrT c)o »RJ^TR ^cF 
i ^jcTorTT t »ft? fcl 7 !^ C PT f^TRft l JRToR cFT aFTRURT, 

f^RTcP^nn ^cT?f-T T cTR) ft? »R^TR x J^TRft fY 7 TT T 


578 


■TO ^FT qqqq, 15, 2008 O'lfcR-1 24, 1930) 
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*M.« cPrftqftq q*Rq cTol cPeftqft'q g^RT qjq STfcTf^q-cT *£vft qqT q-R 
WT -ft ?ftqT q^RTT T qxfiqft'q gl^RT qqq qqq qy ctft 

T RT-TT cT^TT ®TfrTft*TxT ^v?ft cfa *£qqyq qq T3R^7sT qo^TT T 

y.3o ^ffcq cfI cFeftqftq q^yqY cY* mfeTfasm t£vft qqy *Y qq-ft f^iyYqq 

*ft*TT «r5FY qft Sl^lfcl/qqf^TcT qxftqft’q q^yq aft?/ *TT ^ 7 TeTRT qft 

q^frT «TcTT'? 7 TT I 


fcqftqq yftqT cprr 5TfrRI^FT 


y .3 3 qft ITxftqfVTT q^T fcRlUPT yfiqT q*T arTfcTcJRRT qRcTT | qY eJvftqftTT gTTJRT 
cTxftqf>‘q q^yq c^RT 3 -tY qq q^ft?RT «T3 qR-Y cTot qfq tY* f^Ty qf^RjTrl gYqT 3 ^ 
<T! cFcri! c j f x *! ^ 1 'c 1 IxT rrl+Tii ^-T*“T<iT /r-ygrf f^rT cy?^£y »33T ^T^T^rTT ^ try f"cjoTcj? y 

ST^TTcFT tip *TcF?TT # vfi *ft*TT3Tt SP£*yy? ^ y 


ftPlY^FT *ftq? eM STfcTqRFT qR^YqT?TT q^Rq 

*■1? qft q>Y^ qjjyq ftyqYqq .yfYqrqq qfcTcJRTq qRqy qY ;ff>cYgq qT 
qqf^TrT qyftqf^q yrgyq ct*Y ?q «tt?t qq qfeTqy gYqT fcq qg ^-feq *^yq yY 
q\qq qtvftqq «f^ qR^Y Z]fi qfq cT-J^ qT $yY q*^q ^3TTJ qT^yft q-q qfqlRTTqf qq 
q^qTFPT qo^ qY ^if^Y'eq qT yfq'flyq qxfYqf^q yT^yq c^yyT yyqq qqq ty^ 
qf^qf^TcT gt mY frqYqq yffqT -cY?" 5 rrtr gY t . 


*nf&N ^qcTRT fcrqotqrrr ^ c-p^ff ^rf^f t t siflT^Rf q^t ^nf^cT cm gq-j 

y.3 3 q^RTqY qT q^ftqf^q gyqq qqq q^RT qqq q? T3fcql%T?T cfc z-v^m qTf^fq 
qqT eT>q^ A' qqtqq ?)-) q?, qxflqf>>T graq qxftqf^' T T q^qy qot qxftqf^ 7 T ^t 
f^FT^RT ^jfcyqyqT cFT qqR?T qR qcTo?TT t qg glcq q^fgt qg q^^^T 33T 

qq^cTT t t 


4 


qrfMq ^t?tft f^RWrTrn it £feq siftiqqrf c^t ^ftt^ct «m gq? 

y.3y Tjqf^RTqY qy ^f^cfey qy qqftyq cPrftqf^'^y q^^y e^t^t qf^qf^sTrT ito q^qy^ 
qrfcfq qqi sy»^ qqq^-q g\-> q^ ^f>^-g:q qf^ qy qqf^TrT c?eftqf> T T qgRT 
q^qy qot ^fcTtTTTf qqytq qR qcT^qy I »ft ^ ^tl qg ^tqi qqgt cTo^q 

qq^qy t t qf^ q^qy qq qtgt ch f^y^ qyf^fq q 0 -y %^Ty^y T ^ T cy?q^t 
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< mTcf “FT '1 c l i -«U 15, 2008 (=Flf^Fi 24, 1930) 

SRFFeT ??cTT t v] Y 3RFY ^IT *3*FTo! &fk *Y fcBlJ T T^ ?Y, cTY WTf^TcT c.?eYY*Tft 7 T 

?t ^r T TsT^ sft? crYY*tY^' 7 T FF3RT *T»Y \RT *PTO cY* ^tY Tsf^ 

Sjfc/lTT cFeftlTft' 7 T WF3RT *<?RT ^fcrTf&TcT fY ^TcT cF^ T TT T cRYY^Tf^T 

^f^ct3cT TsT^ *Y £fc 7 T crfY ^f^TtTT *T*TTRT cFR-Y cYo frR *ft apjtfsT UR 

*FF?TT t T 

7 U?UoY/?FR*tf ^ HTfM^T UTFUjY/^YVt *TU**rf ^Tlf^f^T U^eft 

C) M ifVct^cT 7 sTF *TT SFcftufifn FF5RT c^RTT 3PWT ^fccTf&m ?Y ?lY :- 

(s) c?cYY*TfY 7 T ?RFI SPRY 7 U?‘ToY ?Y «T ^fe 7 T *FR*tY *Y *TTfM-T cRJeT UiS T ft 
fvRTcYo vRRY crYY^R cTR-Y cYo FofrR *T«|^Y ^ t (^TTt cpeffalft' T T 
?TcR*T £YVt *TWT FY X TT -T fY ) T 

(?) £fe 7 T 3-FT-Y UTfcTo *Y tj-fl rRF ^Y *TTYM-T «RJyT FfY 7 TT ^tY ^Y 

-cRft*Tftn tow u>Y ^ ^tY^Y cY-> YeR 3 -tt £ *iY £YVt sirt ^Y 

TjTfcToY’ U»t 3 tY? *Y ^TWp-T fcTR 7 R t T 

(?) F^ ^YV*!/ cRfY^lf^ 7 T FF3RT c^RT IPTR VU5R ^Y eFvffcfftn Ffvfe^T U»Y ^fY 1 ? 

o^Rj cjRcT fcTR ^TTf^f^T, ^T cZlfcprT cTot FF^TRT fvRTcYo TsTTtY *Y F^FToT 7 J t TcTPT 
fcTolTI tRTT t, ^nf^f-T cYt *£ T RfPT A ^ U>Yf 3YY? ^fY ‘ftYf ^^PTT «tY 
^I^cY^cT 3ST'^ *TT oRfY^Tf^’ 7 ! TORT -Y vSYceTfYsTcT Uot fY : 

(«) c?cft^ 7 T W cToY 3-TTcT?^TcF ^TlfM-T ^-TT ?Y 7 TT, 7 UF^F X TT ^fe 7 T ^T^T ^RT 
gcToR cYo cRfY^Tf> 7 T c^Y 7 Tlfvf-T cToT ^TcTPT -T ?Y?Y ^ *ft : 

( H ) gcToR cYo TJTfeP c^T?T ^f^ 7 T ^T^^FcfY Flf^f-T cFT ^TrTT-T -T fY-Y ^ ^ 

^1%7T 3-TURW cJ7T ^ 7 T?TT-T cTR-Y cY<j YeT^ ^3r?R fY t TT : 

(^) ^Y% 7 T ^T^T ^rY a^TffelcF ^nYYff-T ^cTRT cT 7T ^TcTorTT t ^tY ^Y c?eYY 7 lY^‘ 7 T 
cjoY ^-tt i ^tY^ c??YY^tY^ t t tjoY 3-Y cTcf ^Y^-ft cY^ 7 jtf^f 

TsTTrY J-Y ^TsTT vTR 7 TT : 

(vs) crYYztY^ 7 t ft^^t - C (?rt 3/FcT?^Tcio ^Y ^tY^ff ^ttYvI-t crYYiiY> 7 t ctr 

^rf?tt i ^tY? crYY^tY>‘ t t ft^^t cfY ^ 7 t?tpt «tr-Y ?ff f^Y crYY^tY^t w ^7 


7 UFcF TSTTtY tY' 3[7sTT ^TR 7 TT : 
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faq^PT 


^. U ^Tf^T^FlT ct?" UTcTtTT-T cTT 7 ; ft-t qt 7 q *ft*TT rTq? 3f^q? qi 3-pq f^Tq^pT ct? qqq 
3TTq?qq?‘ qftcTcf-T qf%cT cTT 7 ^ ff 7 t T 

^cren crertvisrree cirpt ct? far? qRftxTft'q *r^ff cft aqffcicFR 


* 3q ft-t ct? ^FTq ITT q^Tct? «TR UTfcT? qT ?T^qt c^RJ HTftrf-T 3qrTT, f^FTCPT 

^^TcTT *TT tffti SFq qqqqT q?T v^qrTPT -T ft-t *t e?rftqft>T *T3W q?ffqf> 7 T fRR 
c^RT ^fevTffcRT l)o ^T^RTTR *ft3 *U q?R-t ct? frTT? Rcppq ft 7 TT qft UTfcp/^f^q 
«WT cJvftqftrT *R*q ct? qRT ST^FT?' qj qqpy Jjc??T ft eft f>qfeT 

f^P-T ft 7 ft T f^T qq'q J-T ^ fTf-T q?t 7 JTfq?-/<£feq q^q ct? c?eftqft*T ?F?q ct? 


RT^T qiftvrf-T &PJ qj fcTRft -^pq RTf^T a> LT 7 T fFjp.TT TjTTT ^T 7 T«^TT f 3.T>-3r 7 t(> ^TT-LT ?*) 


rTt UTf^To/^f^q qR^q q?t *ft ft FT T 


3q?TT$tf cFT TiJcTFR ^TRRqf cpT cRt! vRmre cpT STf^RToR 

X L qiftvf-T, ^qqT^lf, f^PT^PT ^ cpiT^Tt qT 7 JTf cT? c^RT fcT^ft eTcpRTT ^qfTT q?T ^q ft-t 
ct^- qqq TJ7RTPT q cjoR-t q? ^ f^q rT<Rq tmtftcT ^slf qi qqftpT eF*ftqftq 
^T^^q c^Rj vjfeeTftsTeT ^ft3 zj^ q?R-t ct? fcR ^cTefq ft 7 TT qft 7 JTfq? ct? qRT qqqy 
qT 3-TftTcP JJcRT ft ?Tt fHrfcT 3TeFT ft 7 ft T f*T ReRT *f ^ frf^T q?t <=ff^q 

^T^^-q ct5 qRT UTfcTo q?t ^pqfccT qT 3pq qf^T jft ^T fcT?qT v?TR 7 TT arft? qf^ cj,t^ 
rTTq # rTt ^TcPT qqq^T ^ft 7 JTfcTo cf5t ft 7 TT T 


gmy «irt »nf^fq ^tt ^nvn 

y.8^ qrftqf^ T T fT'^'fT «t^ a-pitqy ^3frrTf^TrT qo^-t q^ qyf^f-T cR/tqf^Ty fT\3q ct? qRT 
^ T TT ^T qf «Tep vTqy f>R?^qf^^tviT ct? ??q tf ft eTtT ^t q 

f^Tcp^f^^tvT TJcTRRt'vT ct? ^f>eqf ct? qpj q? ^p^yqR c|?t ^TT ^TcT?rft t ^TTT ?TRft 
qf^TfrT qT cfeftqft'q qf^lfrT c^RT ^TP^TrTTq TPT ctcp ct? qpi T RT^-ft qyfvfq 
cTRftqf> 7 T fTRR 3-ft^/qT ^qRRt^T ct?' ^f^cTqf ^ft r/ qTT qp^TrTT qPrT cfq? c^RT 
qqRRt^T ct?' ^TTrt ct?' f>T^ ^^t ^TR 7 Y f^T^Ff ^TPT cToR-tcTTrt q?t fq tjcToR ct?' 

f^T^fqyflppR q? q?q cT?-^-t q?T 3Tf^Tq?R -Tiff ft 7 TT T 
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Eitw^PT^raf 

y .30 ^Jpf^PPff cT fcTRfY STf^Tf^PPlY cYo tJPPTPlY" eYo cT?cT ^PTT cT-R-Y PTFFT 

*T^T *RR?T tR ^fcerfYsTrl tppf ^tY*RTT P3T m F^cTTfrR cTR-Y fY' 7 Y T 

HTfMR ^T*TT *R UF^TlftTWR 

y. 3 q ^Tcf^T c^RT tnfhjf^T cYo ^RT rf PRT fcTo^TT 7 PTT *PT, *fcf> \rPTT cTot RfY3 cRTT 3p*T 
f%PF*jft^YvT cT ^nf>cPT>‘ tR vRPt* ^TT ‘>-TFft?T^t fvrRppT cJF *TPffcR t l R ^f^eYffccT 
*sf;g *TT cT^ftlTf^p ?P3*T cflY ?lf>T cY* feR *pff*Tf* UF^TT^PToR fY 7 TT 5ft? *TF W 
*TPfUpft cYo feR f^RPPT cT? PFfY^R # fcp cpppI^rTT, «TTE*T?TR cT ^TftpcTY cYo 
c|^ T - C TR-Y c)o feR *lY ^RRY^T cY* *pfY *si^Y % f^PPTY, ^if^ppiY zft? 3Tfaf*RT 

cYo 3P^TR fcTR 7 R *tY^Y, eY-T^-T, clTPTR P »P£*T£tY cYo cTRRT ^r c P-T fY *TT 
3-TPTof^PTo fY *TT ^RpYo SP^TR fY tR *ft cTP^ FY t TT T 

*nf^N ^ptt str^Y *Y ftpp?PTT 

cFrftilfVT FF5RT ^TY F^T W^PPtY, 3-lY 1 ? SlffeTf^PPlY cYo ?T??T PlYM^T ^PTT ^T^Y cJR 
^PToT i cpY c?eft*Tf> 7 T FF3*T ^RT 3RPTT cT&TT 3PpY ^f^ T T ^T cl5T cZpRTPT WPT 
SpYfltTcT FY 7 TT T STPR^PP HlfM-T cY* vPTT f^TR ^TpY cPT? W^FT ^TT^Y ?t 7 TT T 
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3RFTF - H 

? ireitf&fn 3-rrae 

cTxftFft'F FTCFF 

HR FF FxftFf^F FTfFF Hi) FFf^TcT FT ^cTocT5?lf Ftf^TcT fcToFT FTFTT | FT FxftFf> 7 T 
FRFF F?RT FTtM-T, ftpitF-T, FftFT, tfalli FTcf? ^ FTcfoF f^TF£RT, 3-TfxTF 
f^TFFRT, ?Trff 3-ftF 3R£F Ft Fot tJF FR-t 4' FFTF'jFT Ff-TT fwRTcto F^FTTF “ 
^ftctf&F SF^Ffct Fft3 ^ t FT fcTiFft $Ft 3RF FFFF Fit FxftFft 7 T fTFRT FTFF 
FFF FF Ffcxlf^sTcT Fo* 3-TTfcJ cto FTFFRT F fcTiR FFT ft', clt FxftFf> 7 T fTFFT Fot 
tlxftFf> 7 T FRFF cTot FT*ft FT Fotf 3-TtFF qtvftTPT FxtF3TTTJ3 FR-t FF STf^TFoR # 
(Fll? e?eftFf^ 7 T FT3FF ct? cto ^sTTct *? ft FT BFTcto 7 JTf Fit' FT FF ^f% 7 T FRFF 
z)i ^TTrTf *Y f^TFcto Fft3 FxftFf> 7 T FRFF -t cpeftF^F fTOFT c<?RT f^TFff>cT ?Ttf ft* 
Ft f^FRTFf Fit FcftcJofrT <8 t ) T 

F^L FFftFf> 7 T fRF Fft FF-t f^T u fFlf^TFoR Ft 3TftF FFftFf^ T T fTFFT c^RT 
FfeFTftsTcT ?Tcff F »T^«f«lt ct* ST^FR fcTRft 7 JTf Fo (Fit) FT f^TRft FRFF 

(Ft') f^RRto Fit 3 FFftFfVl FRFF t^TOT-t ct* fcflj ctFR ft, f^TFRToT f*FfF 
FFftFf> 7 T fTFFT FJTFT fcToFT t FtFF fHlfrT HZ FR-t clot FFf, ^FT^ fcTRft 
FT^FFFot v]t fFT FFFF ct* £RFTFR c)o fcR ctFR ft ^ RFTFR ITR FTFRTT # T 

fcRtF FTFFTf *T c?v]Yf^fn &TTZZ 

HR vJFtT FTFFRTt' clot cFTFFRTTT ct* FfrT ^Ff T Jf ct* fcJFT FFTtf^f T T 3-TTFcT FF FTFFTt’ *t 
F FT eft ft 7 TT Ft FTF^TcT FflTf^TFFf FT f^TF fcTFFt F*t ^f^ctf^F FT F FT FeftFf> 7 T 
fTFFT FTFF FTFF FF FFxT cYo 3-TfrTf>cRT FtF FT^TttRT 7 t FFetOsTrT F^* T 

FxlYfvRT 5TTF^ fcToFT cRf gvtTcft ft 7 H 

HR fcTxTFff 7 T fTFTFT ^Fft Ft^frT Ft FRTF FTFF "R FxTtf^FT 3-nFJ^ cRTFf-cftrT Fo^FT ^Tt 
cTt Ff^TrT FTFft / FxTtf^fF FT^^ f^T 7 Ff^Tf^T?T F&^f>T Ft FTTFf-cffcT ft T TT T 

®t) fcTRT^m T T FRFF cto ^TfxF 3-T^qF Fo'F FRqo FT FTfF fcTcJo^RT FRqi Fn 
f^TFTT^ft eto ^Tt>^ ^t 7 TT T 

•ft) cPeTtf^TF FTfF FRcto fYf ^Fft FotFcT FF Ft f^TFff^FT fcR FR 7 ft 

T 
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c\o 3TT^ fi^cp? cT-Rcfa 3p^7 sl-PT 3-ft? «TTeR fcTcJ^T 

cprfcfo T 

^) ^cT5 *TT ^t-T q^fcmT cTo^ ffcpTPTR 3tt? / Z TT 

?) ZTT fcTRft T-ft qt^frT 3p£?TR vfi f>e3T^>T ?RRT Z TT *hft WT 
cr f^mfftcl cT^t TT c^f^T9"T, 

cT^vrT VHVRZ *? 7 P^Z cTit f^rcT^^ 3-ft tf'ft T 

m ^c?R^rf^T ^ SFrl^f^T 7 ! STRC 

* 3 T WRTT Sfcclf^PT ctf cTf c?eft*Tft 7 T *T? Fo?^T *TT 

lr Z TT 3lfa cFcfhTfVT ?RRT «JRT cPc-ltf^T 7 ! 3TR3 ^TTcft %$]J t 

^]l)o f>R 33c?R3Pft ?T 7 } «lt* c??ft*TfVT SRRT cTT 5*Pt* vrfvtMl *TW fWt 
*ft<* c)o fcR vft f^T gcToR cfa cT^TtfcpT 3-TR3 & frR Z TT ST^RTR T R 

cT5^ ^ ^ ?M T ^RcJ, : 

() zjf£ cT^ftrrft 7 T ?R^T ^JcTo, *JyT iFT «ToPT vfft cprfHTfVT ^l«IW ^ fcT^^TI 

fcT^ cpeffclfVT cp SP^Ht ^R cp?ftfv?T 7 T 3TR^ y^TTeft fcTRTT t, 

f^RTcTF 3 P£*Ht, ^To,^ Hi! cr?PT *]p, v^Z ‘P ^'PT ^F*ft*lft T T RRR-T 
cio TjTfcF *TT WT Z TT t^ TT 7JT ^ T5 TTX ? ^ > ?1 ^ 

cRfPlft 7 T ?RRT c?efi*Tft 7 T c^RT fRT g^PR cto cPeftfaPT ^TR^ *R 3*T*T 
TTf>T cTo) cRJ^T cToR^t SRPRf I eft cRfPlf* 7 T ?RRT *T? ?Tf>T ?RT UcToR 3o 
ePcft^T c^- UTfcTo ^n ^f% 7 T ^RW ^T t^ 7 T WW ^ 7 JT?'^ ^ 

cRJ(?T cTR ^TcTorTT I 3Tl? 

(?) *rfct cRft^lf^ 7 T ?RRT ^ fjcp, cToT cR^T vT> cRft^Tf^ 7 ! «^TTT fcTo^TT 

TfziT c)o cToR^T cT^ft^Tf^ 7 ! RT^T SP^Ht ^R c?eT^f 7 T 3TR^ gtjpft 
ftTRTT fvRPToT 3P^UT ^T5, ^ «T»T cToPT, ^To, ^ Vfi c^PT ^ 
cPeft^ 7 T UTBcR ^TT t^ T T RT^T Z TT ^f^ T T T JT?^ “ C ^T 

t T 1J i \, ?T) cPeft^Tf> 7 T RT^T ?RT V^R ct* ^TRTPT c^f ^RJ^ft c)o f>R 

3TfiTcI5rT f) 7 n cT'cft^ 7 ! cTol f^PJcRR ^ 7 JT^R, ^ T ^ T XJT 

^f% 7 T ct-> tjt?cT5 (vT> f\) c)o c^RT cpertf^FT »TT^3^ ^ ^f^TPT 

^cT?5^T v33PTT ^RT f) : 

(g) cPeft*Tft T T BTFRT c^o t T RT cRff^f> 7 T 9TftlW ^TflpToR ?>' 7 ) T 
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aireema 

c?eftMf^ T T fcF^ft fcTT^T *TT*Te\ 4 cP^fcFT chi STRMf^TrT cTR ^fcFrTT # 

ZJ f% 3*Tcfa McT 347vTcT l)i *TMR -jft £ MT f^MfeT *f 

^ cTf cT? ^FFT ^T*TM L R drifts TrT cF^ T gcFR cFT cF^ 3TRM T RT rJcFcFcTf 
c TT^f Vi) f^Rft fTf^T it ?!F?T ^TT *T«R&T MTfcf^T>' ctf vJ-Rffi 3 m?TT3TY c}o ?t?cT -T^f 
f^oTcTR T TT T 

cF^l^fvrfTT znzz ?rf^T ITT ^cF?TPT MT ^FcTRT -T cF?-t *R r.|iF 

4.^ ?-T ^rf^RFTl efa cjmsTRlY 3RJRTR ?T<R*T cY* f*R«5 cF^ ^ft^T «R 

cF^ f^^TT uTTcTT t? ^tY cpcFYf^FT 3-lttZ cY? cFR u T ?Y-YcTTeY ^cTRTRT $ft? frTfrT cYo 
cRfY^F ?T3?T RRT f^RTfftcT *FT*T c)i sfcR ^TrTRT cTR-Y ^RFFeT ???TT f T cTY 
S^Y ^FcFclf FYffeTcT fcFMT ^TT ^RFcTT f T 


•I 


I'MIP" -~i 


ID 
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ST«TFT - * 

*. *T3W?TT 

^ . 3 ?? c£ f^T T T/ cpeft^rf^f T T XFR^T c^9 ^TRlgR W 1 vJrpft ^J-TcFT $TcT¥*T ?Y 7 ft 

f^TcRft ^f^ctf^cT ZJT c?eft^Tf>Ti JT^T ZTT «ft cc?RT ^T *T*RT C R f*TErfftcT Ijfi 
^ ) >T*ft arpiT c> ^rftrfcT toY t Y z i$ m$A ^tY s-m ^ftcYftcT *sf^ 

^T^RPff 3Tfa 3TftTf*Txr*fF rWT »ft? tfift l TT *?eft*Tft 7 T FFRT 

c^RT *PRT *PRT *R rTT T J s fcTR vrTTtf T 

*RR*iY 3** *?>RTf?PT *Y ?T*fffeT?T gfsT^TT 
■SFRTfeRT ^ft^ofrT 

5.3 cToT «T5t^ cToRTfHZT ^f^T, c?eft*lft 7 T *TT ^ftcYffccT *sT^ L R f^FTCFT cT «tcT* 

3TTf*FRT e|oFT *TT ^ftcYfecT *sT^ ^ *f«fffer?T clot^ 3-I^T cPFT feR *sfS 

crff Xj«f ^cftcjofcT ct 0 f&RTT *ipfN -Ttf eTPTT ^TT *T*W T 

f>R^T cRF? 3rf*FPPT cPrY^TPY cllfcRT 

f,. ? ?? cTo) ^rfaf^FT cF?-TT ?>7 jt fty* vRicrft *Y f^R^T «R cHPT 

cToRYcTrY ?T*T cZTftpcT tfeP gej»R *Y f*Tf>TcT cT ST^Tcft f sffc ?*Y*TT tjY^FFT 
fcT?hmi »ft? ^*TPT5Ttf cYo *?R Ztf) cT^FFT Rspt I T 

rfinT cirfcRT 

*TF*T?TT gRT cTolfcFT 3-ftR ^Tf^T^JoeT cTcfR^TFT ?RTT 'RTct* f-T 3-Tf^TcJorT 

elTfcFrFTY ^ fVtffrFT *T f^RR?RT A ^ 7 IT fap# ?^T *WT *f iftcYffccT JsU cYo 
f^FFTf , OTf^PPYf 3ft? aFrfVf^PPlY c\i ^T^JRTTR ?*T ^RFR c>o STflpFR «T fvrTW^T^t 
*lM t T ^ | T 

*£5T ^f^TTtpT 

S..M ^FRT ^JcToR c)o TO ^T>TTtRT, ^cTRo, ^T^TR ^f^TtTR f^cFT^ 

?^sY t TT I^rY cTf 3-T^T^TT WTcT^TRFT ^T?TT ^TcYo 3rft? ^f^cYf^cT IST^ cYo f^RFTf ^^Tf^FFTf 


>86 15, 2008 24, 1930) ['TFT IV 

srk FqfaFqf ziU siflrf^TFFY <Yt sr^tr ftsftY f->Y rYft fr *t*Yt t ^rYt 

3T>FfrT FRT RFTF FTF; FtY^ SRF RRFf*FcT FTFFRT 3ft?/FT iftctf^F ?sTF aYh/FT 
FeftF^F BFRT c^RT qfcRTfYsTrT FTFFRT '-ft ?Tlf*Tcl # T 

f>TFTTFcT 

^TF ^ftctffccT *sT^ ^JTcfvjTf^TcF f%?T cYt fcR $*TT FRFT eft FT RTFfY, ?tY F? 3RT-Y 
FRFRT FT RTcfR^T FT ^RT^ FRFT FT FTfFT *Y f>TFTTFcT FFcT FoR-Y cr FRF 
^YcJ FT FRTcYt cT’T'-f FRY ^Y F FT ftT FR FT F<RF cYt tFTFFTf^TFT 3-TTFRF fti F if ET 
ft' FT^tFRF FT T T FFRTT # fY F? FTFft cYt fcR ?Y fcTT RT FFTR Fit *YFT FT 
FTFFT STTFcTYfFTR'Y FT iftl Yf&F fti f*R*lY 3Tfc a-Tf^IFFY fti FTFFTfY cYt 

fcTF^tcT t T 

F^tY FF f^Rtft-RT 

^ .is 3RTft iFFFTF cYt fftft SRT ?T*JT STqft F>ftF tYYfY Fit FfcTfcTffcTFY L R fft*RRT ^Tft 
FT TeR ^TflTRFFTT FT f>R ^TT^TRTFFT FT RTF FTFTXTR' FTTfftcT FFR F FTT 7 ^ 

FvtFT fY TJFRrYf fto f^TFFf, Fqf^FFTt, 3rft? STfiTfftFFY cTFT F'Ff^FcT 
FcYFTfft? 3TftTfftFFY ft? 3FJFR ?Yft T ffttfa-RT qfftTFR ftftftfeF BT^ c^RT 
qf^FTfYsTrT ffttf *RT FfftTFTFY Foft fftFFTFcft FT STftTfftFftt' ft* F^FR ?Yft T 

f^RY*TFT CRT f^cprf^ 

F6 ?? FRF RT cTF cFfoxTFY ftT FTftf ft?" FTRTf>FT f*FTT^ ?TsY t TT fY fft^YSRTTrFFT 
FTtfFTf>FY' ft? FF 4' fft z J,FrT t FU RT FF^TFTT ftt fvrTFft F? FRTTF fttTTcft # 

FT FT T R FRF RT FRTRT ft?" FFTcft F ??-Y ^T^t rTT^^sT FT ^f^ctf^F 'STF c^tf 

qf>Ff^T?T cttY^ ^rf 3-rttY^t ?Y ftf ffY ^Yt f^TTf fftr cYt Y>ftt^ fgYft t 

f^cTTf^ FTT 

^ R ^TF^F ?F C J FTR ?Y f^FTf^ R^sY^TT RtY ^f^YfcTF FT FxftF^T ?TFRT c^T^T 

F'fc'e'TfYsirT fY ^YYcYf^cT BTF FT FxftFfY T T BTFF cyYt 3 -tY^T rY B^TcYt feR ^TflTcJTrT 
F foTTRft cFfcTxT cTTY FTFcYt f^R FFeT^tT cTiRT^ t TT T B^T FSFF ^fYcYf^cT ^T^ FT 
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cPdft’TfR’T FT^T c^RT dfo-dTf&TcT ^5 ?*T UdoR *T?fa *TdWT «TlfVW 

ftfcTfcT i\ ?T«Tf^TcT ^J»FTT F?T tJcRR c>* cZTfcRT Wt TOTeT*«T U»WTT T 

qot^T, ®TTft 

S,.1o (cf?) gdtcfj33eFftq5kf, 5PTR7JT 3RTTfftf TOT cf^TT Rid*ff ^RelRcj *h*ic 3?R / dlTORflTO 

TOd TOd *R atfSsfigjrJcT dR 7 !! 3fR 3d% TOd *R 3?R 5T^R R TOT cfj^jr R^TT 
^Rpfe ^RT ?t T 

(^g - ) ?n# mRb( 5 aftR / dT TORiRp *jf tor tor *r R *if lifter dR TO>di t 

TOW ^RT ^Re f Rcl ' Rdfe 3?R / dT TOISNhH iJF cR TOT df feRtft <#FT, 5PTR dT 3RJT 

xi#r tow gSt wit tort ^r vtt^t %> ^ ctf to tort ^ Tfiw t ^ d? #nTr 
fcfr dF tow ^effeer 'Md % gfrr TO^ft toST ^iqiR4 d>r ^di to? fro ^ t ?tt# hRto #? 

/ 2JT TORTtdd dF dF ’ft tilled cfR TOcTT t f=t> *Rft ^f^RT. SHIR dT 3Fd ?[Rt ft>TOT TO§t 
dRRqfcdft % 3?R ^ff ?Tdf <R TORT dft s3TF^ft dft ?TRft dRdd 3?R / dT ’JF ?RT 

P f Rild dft TO? T ?IRft dfftdd 3?fo / dT TOI^'dd ^5 TOd TO d? t^ft ^tW2flf d>T RRrfrf^TcT dT 
RRW>ft dR TOrd t T 

(Tf) cl5# TOW cf?t TOd^d! TORT Ft TOft % «TT^ TJcp erf dft TOR? 3td dfrf *R ^R^fcd 3RT 

TOW dft ^Tnt 5THR ^ 3TO qFRT cJj^TT f^TeFt % ^F TOPT, TO^cRi ^ ( 75 ) 
efi 3j?f% ?TT# *tj TOT?ftTO iJF ?RT ^ ^ Tj4 T3^T TOW cf?t *K>WdJ ^fRt TF^f % TOR 
efF3 > tim u ll ^ Sf^TR, TO Ft, F^T TO^f # ?fcf ^fF FWt f^R f^t % eRtf cf5t 
#rft ttt \3d^t TO^RTT RdRd 7R ^t ’ll Ft^t ^ ^?T TOW cf5t ^RclRcf #Ffe cjft TOWeTT ^ 
sfRtcfjd efR f^TT T RT FtFT # 7JF TOW TO^Td ^?RT, 5FTR HT 3TO ^T 9RT Tf^r cf5T TOT dff 
FtdTT 

F^dcfj stctot, ftttoNj^ ^ i?r#tt fcpj^^t (^rri 3?rto sfraR) fetRtro, $> 3r^tr 
TOW ^RpM eFt eRt^ ?wt 7?T TOd ftRrrot ^3 sid^d ^ cbl4dl^t etfstd #?t dt c?F TOW TO^fd 

1 ^Rf, SPIR ^ 3TO dRT SfFd efR^f cf?T TOf dft Ft 7 !! T 

ci^C R eR tTftcT?f^ Etft 

?, .s 3 F? ^TdWT Cd> qcRT«YvT t ^f^ctf^fcT 5tt^ c?dft^lf> T T FT^^t/eIof c ff^7T 5 T cTo^ ^TdWT 
clot f^^TfrT cT ?ffcTfcn-T fcRrft cRe^R^R qf^cT?f-TcT^t RJ^RTT T fwT 

?Hr F^tfe^’T ^T^frT, c J*ftRT, f^T^^RR Sit? ^TT’ft^R ?TlY*TdT t , ^TT^ ^TTf^^ff cfa 
eRRJ^T, 7-T^ndRT W«-T tft eRRJ^T ^TT 3rF7TS.TT F't T 
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*fTCcf FF T T*m, Wd* 15, 2 008 Q (Peter 24, 1930) ______ 

cni^isiixl EpRmfTER ctj<cii ^ T 

*TTF*Ff ^FRTftfT 

^ cF^ ?RW SfTttf d^ftFft'd *FRF *t 3FFt wt 3TeFT d-RFT ®TTf cTT I, 

cT\ \3Tt iftctfcd TsTTf cT*t f*T Fd*R. c)o c??ftdf>F ^T *t ^TTl^Ff ^FTFcT dR-t 
cFl SFFft f^cF cFl 3-ft ?t 7 ft T ^TRT £ffc T T WRF FT? cPeftFft’F *FRF 

cto ^TTaj ^TTBdFf ct* feH? STF-t^-T dR ^TdocTT I, fvrRTcto FFT d? FfcFF *t '5J^ dot 
fWT ’fTSFTT f? T FTIRFf et<5 feTT? ??T FdoR <to 3rTTct^-T ct* FTF *-71? d'vftFf^F F^F 
cRT f*T *TTf F*f to ^cftdRF do‘T FF ft FT T d^ftdftF WRF ^ ^ffcJofrT cfo fadT 
eFvftlTf^H *t 3FFRT F^tft ?Tdo?TT T d'cftFfSd TO ?^T 

tjcFR cTof SF^dfcT dot 3FTTd?Fd> *FT *t -T^t tetctoFT T fF £f^F TO ^ot STtdF 
Ftvft*FT (»nt TR-Tcto ^STTct L R ft FT d*Tc)o FTfdo't' cto ^TTcTf *R d'cftFft'F OT «t* 
f^pflTTfllcFR *t d^ doRtfl ^TT^ft FT ^TRFToR dR <ft ^TT^ 7 ft T 

^.«, i zjf^ cio)i deftF^F *FRF ?dF do') £fe'F *FRF *t STcFT dRFT Ft£ dt d*t 5*Tdfl 
^cFTT (3TcTF ?t-t dot) 3f^ctf£d ^sfrg dot 4-ft ft Ft T f^T ^J^FTT L R, 

(^) ^T Ttftetffed ^sf^ =R ^Td cTdo dR-t «ti feTT? 3jf&TcJocT -Tft 

j?f tjj vFT ?Tdo df ddf^FF £,. ^ « t ^fe’cTf^FT to SFJ^TR^T^ drftdf^F 
^TcRF tfo ^TTS, -T^t vrTTcTT T 

(?) FcFR to ^f^ 7 T ^ dot Slt^FT dt^ft?FT (^FFt ^sTTrt ^R ft FT 

mt FTfcTotcto WTrTt ^R) -cPvftFfVT TO cto f^Rf^RFR ^t d? dol 
vjTT ^TcFcft ^ FT ^FRFTR fcTo^TT ^TT ^TdorTT t T 

?^T ^TeFT ft-t to ^ft cT^ftFf^ T T TO ^f£ 7 T TO ^T *T*fl ^ft^FT 

Ft^ft?FT cT cTot dMTcRT c?eft^R d f^FT^Ft to f^F? dccRdFft ft FT, ^ T 

?-T^^F ccTT^T »FFT ft-t ?t ^ef f^FT? tr? i) ] 
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W^TTIRPR, qqiRT 15, 2008 24, 1930) 


['4FTIV 


<£fe T T cTjT UTfcTsY ^ *TT*.T ^TiftT 


utf’cf wstfcrr 

^.^0 f? <^f^ T T *R*q RTFR* Ro) Sit? ?t 3-7T^?T ^ycftqjR cTR*) Sit? ^ tjef f? 

*t'. tfiftsft? if^c^cT c^RT f*RT <qt? -c)o qfc^TftsTcT qRTfcTT-T 
?Tlf*TeT ?Y T t T ^ftctf^q '3c?rT \3ft?q cto feRSTTcJ^qeyo tjcToR sf UTfcTot Rot 

$t u ftqSR cl^TTT qft? T IJf cyo cTot *)Wt cto 3TOT? tR ^TH^ftrt *T 6TRT TfRT-t cJoT q^et^sT 
cTo^7 TT t 7JT?- cT 5 e>9 Rm *TR5ftcTT -T ?t-t CR ? T ^zy ^ fcyw^ytf qoR 

^ ft *TR 7 ft T cTolf ^y^FJTScT* qtf sf}? qq ?TcT5 3TT^? *cffqoR qy 3 7 TT ‘ 

-Tift vTV rTcF qq^RcT cto’ 3RJR7T? qTfq> 3Tk ^f^Ty *y^iy cto *ftq *t yj*y *yqzy 
qq^TtcTT -T ft ^cToT ft aft? q?y qqq cToyqty q f) y 


UTJtn e^T *Jj5®iiePn 

^ TJT ^ To ~ ^ ?TR! *T«m vyt^rt ?TRq £ffe>T ^ ?*T cqftrT qot 
^JRTTf&RTorn, f%rTcRTxft WT, ^ftx STTfifqo ^t*T fcqfrT 3-TTf^ qoT STTcTJcRT *lR*tcto 
feR^ftm cTRR q^Rqy y ? *y Tqyq cto clfcT 3*Tcto f^?T, q^t?q 3Tfa ct 3Rq ft yqq 
*ft -3TTR T t fvPTcRT iftctfel *sf^ qr» tj^cI* qot “cRRq^ ^R^?FT tj» 7 *f“ 

■J-RcTT cTR cTRRzyy y qqtf 4‘ *hft RRT qfcR"f^sTrT URT&TT-T ft>t T ^f^>T *R?*y 
eqfcFcFTcT UTfRof Rot tft^ToR *T*ft 3T-q RTfqot *t qqcto qttf syfq,- 5yq$c?q*f 
RRy qyf^el R^cTTq f^RnY tftctfcq ^f^' T T ^qfrT^t q^ ft qtt qfrT qFR 
qo^Tn T 


T U? cTot cTot tfltffem CRT ^TCtcTRtjy 


^ ^ ^ ^^ T l’ ^T^^T T JTfcy> cTot \3^T ’ST^f cTot wfPTcT>T^t ^ T TT f^T^t ^f^?y ^R^f-q qvrft f, 

^TT^T cTo? cT 5T ^t&ft qvftcyRq qZR, qjfcT5 cto ^TT^T^ff 4 '^JrT qq ?t 

f^Twt^T^ qRfqytf, f^ToR ^n-tcTTet ciycRyyiy feR ^f^q ^y^^zy z} 6 ^yfty” c T qft ^tcTo 
qc^frT, ^t^ctftcy ^f^'TT i) cqcT^yyq ^t Rtf^TR ,£f^q q^qq f^yqzt qq ff 
CT5TR q^T ^Tf^TrcT cy qqqy q^ ^ftqyif qt? RTfcTo cyft ^iRyyf _ - cT q 
RTWcTo cTot “ fcqcTRTt^R ^Tq^t-q Rot RT^t UR f^ToqT RT^Tyy qyt ^f^ctf^cT 

qf'S Ry^y qfeqf^TrT qq^y^^t ft 7 TT T ^cTTctuy 4 ^t«ft RRT qfcRf^sTrT RTcTtyT-T ^ft 
?TTl^T?T ?t>t T ^R^T UTfcTo RRT f^cTo f%cRT?eltwR ff'cT^t'q cT^ gf>y tR 

qqTcTrT f^rTTg-R cT^^yqo^ syq^t ftcyyf^ ?RT ?Tcyy Tqt T TT Rq fTcT7 cto f^R ^f^ctf^cy ^y^ 
*V>% T 


V 
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FftlfaFF? Fft *JF*icT tjfcT 

^33 ^ ^f^7j * T <^ T FTfFi Fot f&RTT FfcTf^FxT cTT 7 TcT Fot ?T«ff^!cT FTFFPTt c TiT ?TR 

gtiTeRtT FRRFT, f&RPt’ UTfFot F^RFR F ^FcTTatf, FFf&T?T 
f^RRTRTeft .^jf^RJ^Rtnf, FF3T, vRT?t FFf^TcT F>t^ Ft 7 TFFT FT FSTHrT FTfcI Ft 
^ftctffcF cFT ft, FT fcFRft f^RTPTcF FT'Ftftet FTT, FfT cFF Ff ?T3RFt' 

3 -ft? tji^cfT cYo «ft 1 &T cto ?TFF Fot FfftTcT cF^ T 

vSH^FtRTT 

^ p y f^Tyj F<RF 7 JTf FT Fot fcFpft ^fYct'feF F^F Ft Fot ^Rtc* FT «t?T ?T»t ?TFrTf eT«T 
cTcF F^t '3 FT vJF cTFo F?Tcto~ FRT F? fcRFRT cFpY <to FFfRT F>RF ft feF Ff 
*T^TTf FJfFo' cto feP? tftF* t Pit ??T 3-TTFT? F? ft 7 TT f^F 7 UfF> ccJRT Fft FtftsTF* FT 
RlftsTcT cFRF FcTTFR if^ctffcF ST^FFT F F^7T FoT Fft?F F?TTFT 7 TFT ft, FT 
3 -Tf?PrTf*t 7 T f>TF^f>ft^T Fot ?*spt rTFT TRTFot 3TTf$TFo _ f^TfcT 3Tt? f^lt?T FoT 
^eTRTT f^FFT T TFT ft T 

?t ^fifffeTrr ?lt^t F>T ^eTRTT 

f? ^f^ T T ?T3?F 3 -Fpt FTfFo cto ?TTF et-T 3-T 4 ?TFf^T?T F^cJ^Fo ?£FFT FF ^?T 
•^RTRTT Fo^FT, f?Ff FoT FcfFRT ?TFff^TFo ^FT, f^R^F F? FT STT^? Fit 
FTFTT ?TFT ^ftctf^F ?sTf c^T?T FTf^f-T F 5PJRF Ft? FT3TT cto ?T«TF *Y ^fe’ 7 T FfcTFFt 
Fot cFt^ FF^TcT FtF u TT ^ft FTf*TF I T 

f^cFTCftF BTTct 

^ 3 ^ Tj-jf f ^f<JF ?T^?F FJfFo Fot Ft? ?t FT F?Tcto feFJ fcTctcFT^ftF ^sTTcTT ?fFTetrTT F?t 
f^TF^f^^tF TT??RtF Ft^ FRF ff^FT (Ft^FotfeRTt 4-tF?f) cto f^F-Rlt, 
Ff^Tf^RTFt 3^3 cto 3^RJ?TR FFFT ft 7 TT T 

cpHi^jyf F FTF?F 6 RIfT ct? fftRoRJ fcRt^ 

f A m f^if>T^ if^ctf^TF 5R^FFt cZJcRTRT FR-tcto f>T^ FTfF* F«t c tf^F FR-t ^ 
^f^Fot-T ?t ^f^' 7 T ?Tc[?F Fot^ FT ^U^FF ?TeTTfT FT ?RJFT Fft ^ 7 n T 

7 Uf£F cFT f^R^T FF ^F^tFRF 

^ .3 i f? ^f^ 7 T TO cFt TJTfF? ?t 3-TT^? ?^ft^o?T FR-t ?t ^cf ?t f^R^T F Ff£? ^f^TF 
FfcF'FT ^PTfTPft ft 7 ft T 
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'TO^RT^m, 15, 2008 24, 1930) 


[HFTIV 


^P^K-T ?J*RT ^Tot STFjfcf 

£ . 3 ^ vT*T cpYf UTfep cTo“Y£ 3-TT *Jlt *TT fYp^PT tp gfcP£ fcp<J \?TpY fcTPj; C J5 T P 

fcT-j^ vTpY m SPpY fcjo^ft 3-TtW? cpY ?T>rtfipI *TT ?Z1 cTP-TT ^TTj? , ?lY 7 JT?cft cY? 

l P ^f^ T T ?TcR*T t JT?cT 5 cpY ?T«fffcpT 3jf^ tp^TPP/^TSTYEPT/fYpTYtpT 
tpff *TT ^PRot gfrT T cTo^T^tjt j 

SUftefiT f^TO^T 

^.?o Ut ? cTo «?PT 3P*TETT 1*1%f *PI P ?Y ?tY, <£fe>T ?T^1 TJTFP* cT*T 3-TT^T f^P^T *Y ^TcT 
3 T TT -3-ftR UTf cTo cT5T 3TT^? *TT STf^PPlf^cT iTcPPTT cPT *f*PT PT ?YcpcTR P^Y RTsY t TT T 

cp^tcfR"T q*ff 

S-3 ^ F? ^f¥ T T t U?cT^ c>7 3PpY&T TJT?cP cTiY *ft3 cY? f^Pgp-T C P f>P^T ?Y 

f*R*cfl ^^cToR^T tpff cT^ gfcT 5RRPLT tTRpPT T 

SppTET 

^■3 3 F? ?TC?*T TITFcP cToY f^pPTf^rT ?ft3 cYo f>R ^ftcYffccT c<?rt ^f>pf&PT 

SPlf^T z)o 3T3P SPpTET f^tpft CT fsTPT 5PjcT«fcT cTpp T IT T 

VR'PT 

$.3 3 F? cpff ( 3PpRT 3 -tIr fsPT i fYcYf^cT Ts\^ RRT ^eoYffelcT gPPT 

c)o sp^tp fY t tt T 

?T*ft 3PJ*TET f^PPlY, 53Pf*PPlY 3l1? SlftT^PPlY SppTP fY t Y T 

$.3* (aY) ?T*ft ifYcYf^cT 3PI*ffcT fcppY ifYcYf^cT IR RTt^Y clot SPpifcT | 

<^PT TJTFcp cY* f>p gf^T?^ fcJR 7 p ? Y, s? fHlfrT *Y ^f^YffccT <SPF, 
qcTRTtifvi cstP ip-fpTfYp FR?T cYt f*R*tf,3tTf*RPllf 3ft? aTffclf^PPTf cY* 

3FJ?tr fY*Y ^tY pt ?t«t spjeteiY ct^Y ?t?tT 3-tYr gfcppff cpj f^Rn ?Y‘ t Y stY? 

aT s ^fYcYf^cT rTS-TT cRftpfY 7 T cYo anffeTcpRf ^tY 53^^’ ^TT 53-T^Y‘ 

f^T^PTY ggf^PIPY sft? srftTf^PPTY C^PT f^Tf%?T fcToq 7 P ?Y e>5 f^TWTR-T cYo 
3PJPTR ?Y' 7 Y T 
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JJIT^ 4 SFJiftlY *fTT f>|W-IKH 

(iff) ?TT^fr qf*rfrT «JRT ST^WT ^fecTf&TcT -T *Y-Y r R ^FTR (?) *Y qfceTftsTcT 
qrft SFJsfqt cto TRI^T A qft fY eft ?T*ft 3R?TTcYvrTf cT cToFTvttY clot f^feTq^t 
cRTT ^TcTFT *J*TsY ?TjR cYo 34 R ?Y 7 TT 3rft? f^FTT 'SFT f^feFRY cTRc^Yf^FFT 

c?eftqft' 7 T cfo *TT®R *Y cPeftqf> 7 T ?F3*T «[RT eft ^TT? qT^t ^TT? »ft? 

*>J 7 T?TFT feTFTT vTT? qj f^TT ^TT?, ^Fft $F$«T fcft cYo &T &TT *Y qfc« ?Y eft ?Fft 
cRcTFY^tY cT cUFTwlY cTol fefeFTtf cRTT ^ 7 TcTFT iJlT^TS? *Y* 3T3? ?Y 7 TT 3lh 
f^TcTT v*FT f^feFRY eTR^Yf^FT c?eftqft’ 7 T ^ *Yo *TT«m *Y cPeft qf>F 
?TTJ?4 c^RT eft ^TT? qi ^rf? $ft? i$ 7 TcTFT f^T-FTT ^TT? qi f*FTT ^TT?, *Fft 
*FJif*lY *Y qqf^RT qTfeqY cFt ^li ?T?? *Yo *Fqf*ST?T *Y* 

?T* T qfeFT *Y fefcFTtf et-ff qT 3-ft ?WT ^TcTFT ‘dR-TT qi 3-TT ?Y T TT T 

JJiT^ ®lf*RF»R frY?T 5F^?TR 3F$lf«T 

(*ft) ^f^Yffcq ZslZl «JRT 3FqqT qfeeTfYsFT -T ?Y ?tY *T*ft 3Fft\ (qf^TC ?Y *TT 
q^t) q?T*W atf? ?FT«IRT (?) *f ^feelf^FT *T*ft 3F£qqY cY* tfqSTT *Y 
vJ3-YcTTeY fcTcTT^Y 4 *T«Tf&TeT mtff ?-T 3F£«fqY cTft *cftcJo?T cT *T3*TrT 7 TFt T ft 
ft? OT^iftft cTot VffrZ fcTFTT # »ft? ^FToT f«-T ^*ji ?T?? ‘to 3T<R 

sYqr.fty z) stf? TjifcToY cto ifbT *q ftqqf, ^qftqqY »tY? ctf; ?t-t 
lit tit 3-lf^Tf^FFTY cfo rf^RS-TcTT UFTtTFlY cfo 3^F^?TR ^TWRMcTT cti ^TT5T fY T Y 

Sit? FWR^FTT ctr=FT ^'sT^ -FT! &f ^FT cti SfcFfcT 2fn? 7 t T 

^i^tr tprr Tj3*TTffcrarR 

^ ^ t < (?) v?T«T clo^ft "i-ft tjt^cJo cfo RoC-T 7 Y cT-jY^ c.RT oTt^ft ?Y eft ^^FRToR cYo T JT?cH 

c^RT ?R^T cYo tyr^-T ?FFT ^FFT C R R^slff f^Tc?«jf^^ef»t'^T cT ^F^T ^TTf^eFlY cTT 
c^RT TRT cjcFR cYt TJTfcTo CTot ®tY? ?Y ?YcToT 7 FTFJT?cF cYo 
cYo qRT -TcTR q? qcFR cYo eJ»T T J?RTlf^FFR ?Y T TT v^tYt fcTRft 

^TFTT-q TsTTrY cYo ^T^eFl *TT ^nf^fq zj] 3-T^T A ?), Wt cF^ft ^ft ??T t JT?cT* 
C^RT qctoeY qi q^cRT ?FT ?Y (^T^ FT ^F^tY cf* ^TTq) ?cTRrY^T cYi f^FFlt, 
srfiTf^FFTY »ft? vjqf^FFTY cY^ ^T-^TT? fcpTJ T T? cZTcRTFT cYo q?ET 7 Y f?T 
clot ^q t ®ft? q? tf)Y UTfcF c^RT ^q ^T^ft c Y^tY (&qRT, 

c^ft^FT, ^eTFft q 3^Fq c?qY ?lf|eT) & feT? qT^TT^T f^FT^f^^t FFTT ^TT? 7 TT 


T 
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^TTcT^TTT^m, WPC 15, 2008 (qFOfe 24, 1930) 


[^TFT IV 


fcRJ?t cToT aTfiTcFT? 

(eft) 3RRTRT (U) A vffcRTf&TcT st* aT^?TR T J£ u TTf&TcT*R *TT ct* f>nj 

aifV^irT ?TC?*T 5?T geToR clot aft? STTf^H^ff eT*t wit cT? tftctf 

RPT^t ^3?T g?T5R, TO 3Th ?T?ff g? *TT sfSRT* RWT ?TcT*rTT t *TT \3-Tct* 
fcRR^ ^tTR ct ?RT*?TT ft aft? 3RPt cTot Z TT aRT-t c^RT fcTRft ap^T c*TfcTxT 
ctft ^ 7 T?TRT cTR RTcRcTT | TJRT Ur?cT* clot ait? ?t ?t 7 TT f^Rpt TRTRpfs?T st* 
fatpit', ggf^RRTt' 'aft? arflifaipit' <t* ?twct <rtcrtt?pt ?t t 

UT^lo c^RT ^?frTT 

fcl*?ft 7 JT?cR ct* fMf?T ?t fcT5?ft ^ftt)f£cT ap^cftT IJo] aft? pt ap^sftT 

A gst?T cp»?-t ^TT g?T?t TPff^TcT cT*t^ cT*FT cT*?=tcTTcTT f? ?R?*T vTt UT?cT* ct* ^sTT?) 
g? ?t f?T gcToR ct* UTfeTJ c<5RT g?lct* *JcT ct* ?*q *Y cT*PT ST*?-tsTTet ^t*5 ctft cRf 
?X?ftT?T ?*st vTT-t CRT aiflRRRt ?t 7 TT T 

?R?*T f^pf?T CT an^?T ?cftcToR cppt cTot 5TTWT -T^t 

^.^is if^cff^cT apJ«TSu tjot <sr<tq «ts.T Ml cRR^I ct* f"cp UR?cJ* ct* ?TcJ t-IT fcTRit 

f^pf?T cT aiT^?T A* ^cftcRRU] cto fcR «TT**-T -T^t' t T P? appt f^FfgiffcTcT*!? ?t 5-pf 
?t fcT*?ft f*R??T *TT OT^?TT ct* ?R? gT af?lrT: fawiTC-T *to fcT? *PTT ST*? ?TcT*?TT ft 

aft? g?Tcto ?f«f*TT 4 cT*t^ cT^TR^T 3-t ct* feT? STTKT -T^t # : 

q??X STf^ ?T^?g ??T gsFR cto f^Tf?lt' ST*T ^f?T: *TT af?T?T: RTeRT Sl*?^ ?t* fcT? 
ct^TT? -T^t ^ eft ST? ^?T ?TSftT A ?T?ST5TcT ^T C T A 7 JT?cpt‘ cTot ?jf%TrT Sfr^T! 

^TTf^f-T 

^ .U cpf TJTBcTo A ^?T ^TTf^f-T ?t* gf 7 pt ST*T aiflRIoR t wit g?t ??T UTfSTo sto fcT? 

fcT*q 7 R sjt fcToTJ SrTPtcTTef c^RRTRT ct* ?T**fepY ggf^TSPlf STT e’TT 7 ^ ?t-t Sjt tzj 
aTf^Tst* cTf rT ^ t T if^stf^cj aft?/«TT cJ-pft^Tf> T T fT^?T S^TRT 

Rf^o'lf^TrT tjfrTf^Ttft cT R^ft^II^lY A^ a'PJRTRT t\A T TT?cR Rf tjcT*T? cRIT 

PTf^f-T gf 7 Rt cjoT rft aTf^TcPT? ^ vxlt HTf^J-T ?t ^Tf^Tcp Bt T TT T wit g?t T JT?cjo 
ct* f>Tq fcl*? 7 T? STT frl? wTFtcTTet ^TcRTRT ct* feT? f-T Sit? ^Tfllf^RPTt tf* 

cT??T ^-TT I aft? ST? f^T?t eftsp* ait? ^f%T?T ?PT^TrTT t ?T^?sy cl*t aTT^?T cT*T f^T^TT^R 
ci*?-t tjcf aiq-t uifcTst A -Tct*^ art^/sTT f^Tcp^^tvi aft?/*TT ap^T aif^rmf 
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PTRf^PPo PTfvfp cYo R»p *Y pf 7 pY PoT STf^TPoR fY 7 TT 3tYr/PT PF PF RTcf RBT RTPocTT 
| ftp UT?cTo Pffvfp vpTT PT PTPTR *£PP cY* pftprfpY* cYo PPJRTTR STfcTftprT PTfMp 
£ RTPocTT t T 7 JTFP> \pp RPTP RPTP PR FRpYo feR fcTR T R cPPRTTP PT RTpf^TcT 
RTPRP rY RPTFtYrY c)o 3RJRTR PT T Y 7 R PTfMp PT 3ffclf^PxT PTfMp PPTT PPRPP 
Po"RR 7 TT T 

v^cpcpnf Tjrjcfj 

(t?) ^tf^ffcP *§tft c^rt aRpap pt^prt fY-Y poY tjYfpr p*Y^ rrrp pt tjtfp* 
cYo f^R RfYsY pt prYs-t rpt rY/?t«t rtp* cpprttrtp pfY po^pt stYr pt 

3p 3?T PoT f^PPTPP Po^PT ^tY FRTPft PTTPPoT^Y *Y %RrY RRRP PT TJPRRYpT 
cpT rJpoPocrf | PTP fRT UTFPo -Y FPTRPocTf RRRP PT T?RRRY'pT rY RTrlYp^f 
RTPFTYcTT P PR feTPT fY T 

c^wfepcrf PTFPrS WlWcTT feR fcTPTRTtftp ^rY 3lYR f^Iep^f^tvT Pof «rPTT 

(ifY) PPRcFcTf RRRP fvTRpY $P PPfaPPY 31 Yr ^Tf^lf^PPlY cYo cTFcT »j6pep?rf 
TJTFP? cYo fcTRR? PRTPoT ?TPT ptPRPcTT cYo feR c lfVrT PR RFRT t PT PR 
fcJPT t, cFvftpftP FTPP RRRP PRRRPY' % fcTRoS^ ap^RT RTT^Y PR PRY PT 
P^T RJcTRTRTf PTFPo Po'Y l YrTT i-) PT fefcTPR PR-Y rY RYpo 

RTPtcTT ^ RTY PRT RTf^T PT ^cTP cTPo fY 7 TT vpY PPTRPocrf RTPRP PoY ^P PT 

f^fcTPR PoR^Y pY t P PRT PTcY rY 3TOTPo -T^Y fY t TT ^tY ^ftcYffcp IsT^ PT 
ij-cT'Rt^Y'^t cY o pt a^pp fciRfY ^sfp cY* f^T^piY' , ^t^pptY pYr ^Tf^ppiY’ cYo 
3-p^RTTR fcTR T R RtY^Y cYo RTPP Yf ^pocTRTf PTFPo poY ^P t T fRPJP>R PP 
3-TT^'?T C TPT S ^R RPpf^PRT RTPRP RcT-RpY^T epY ^Y ^RTT ^tYr f^PF^f^'S'YvT ^PTT 
cToR i?U RlY iftcYffcp ^sfF' PT TJc?RTRY’vT cYi fcTRft 3rpp T^F f^PPlY 

^qf^|zxj.]Y' 3 -tYr arTffeif^TPPY cY? s-p^rttr fcTR t r rtY^Y cY? p?r^t pppp prtcIoY 

^cPTT C J^Y cTR-Y cYo &TT^ srY T FRT RPTT rY vPTT P'TcTf RTPRP FRPY’T ^TT P^pYo 
c^TRT VPTT fcTR PIT c YrY PT f^-PH^^Y^T «Yo RTPP ^Y RJcpPRTf PTF^P PfrT 
fcpRfY 3 -tYr <YPcTT PT ^Tf^TcP rY ^PxT fY ^TR T n T PtnRP^rTf RTPRP PP 
^TTcYpP fYxTRpY-T 3-T^RTR RPPpY^T P->Y ^RTT ^TT f^TP^j/^^PT PTPT Pot Pi? t, 
R^PocTorTf PTFPo cYo fcRot^ FRTcYo cTT ptPRPrTT cYo feR PPxT PPo PoT RPo 
f%RRTT PPY PTR t Y T PTPT fcToPT 7 TPT ^PT l TT f^TP^f^^YPT PfcPR^PTT cYo f^pfp 
cYo 3rT^RTR PoTP ^Y efY PTTTf 7 fY T 
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f^feTcT^ cT vpTcTPT 

^. X 0 F^FT FT FT?Fo f>TcFZjf^^t F*t fefcTF>ft FT 3RF tt Ff 7 F T?FR>F 3‘ 7 t cTFT TRR 
^F$ cTJt ^F Ff>T iftcff^F FT cPeftFfVT ?TFF c^RT WT FFF *R ^fccTftsTcT 
3-TcTftT FT F*TF «tt^T F^fcT to 3RJFR T 

^cpRTFT 

$ .X 3 7 JTfF* XT! F3FT Ft pr FTFFRtY ft* SR^FR fefeTFtf FT ^FcTTF F-R-f *f SRFReT 
5T??TT | eft ?F gcToR RTot fcTF*eTeTT cRRF FfftFTef FTFF* FT ?1^U zfa 

-JFRTTF cTot FFTT^ FR-ft ?f 7 ft T 

TJRRR ft* *STTet Fft FRT FFtF 3TRTC F*xFT 

T JT?F* ft* W c^RT FFTcft fcTR 7 T q cpeftfwfFaTTT^S ft* F*R®T ^ ^FRTTF 
FT ?Tf^T tRT ^FeTTF FR-f 3RTFRT TWt C R FT ?F f^TFFf, ^FfaFFY Ft? 
eTT 7 ^ fHFTet Ff^faFFt' ft* 3R£FR tftcR FFF ff FeR F 3 FT-f *R ^T 
FFF*T TSITeTT eJ^'eT FT FT'ito FR F**ft *ft FF-t f^RJF ft* 3T*JFR 7 JT?F* ft* 
ZJcRFRTf X&t ft* FFF ct* f>R c?eftF 5TTF£ FR 3 FT T 

Fvltf^f 7 T ZJF3Z m -ftf^F cTFT ^FcTTF 

FFFRT (tj) ft* ffpr^TH RRT FFRFcTf 7 JT?F* F*T FTTeTT Fc[ FR ftjzjr RTTeTT g? 
eft FF?F ?F FF*R ft5 to FFtfaTF FTFR Fot *£EFTT ?T?F*TeT 3PPt 7 UfF* 

F*t vt^T 3FT &fh ?F FF*R ft* FcftfcTF 3TTF3 F? F*ft ^FeTT zjcRFPTf 
FT?F* RRT eTeFFeT FFFT F*t ^F ?t 7 ft T 

FJ?F* cRT f*T6Rf 

% - «3 FRF* ft* F*ff sftFF Ft 3 FFct* f>PPT ft* F*RF F'rftF FTFcT FoR ^RRrTT | 

T 

f^FTfcRn cr cF?ftfvf 7 T »TT^ 

$.XX To ?F 7 JT?F3 cto F*ft Ff 7 RT Ft^ F^ftF FTFR cRR FF3eTT t Ff f^FTfcTFT ?f 
7 TFT , FT FF-f FFT^ cRcTf Vt Fof i FF^fteTT cTRFT FT??TT f FT FFF-f f^T^f-f ^F 
FTcT cRT Fif^ FcfarT FT ^»PTT ?f fcTo F? FF-f FTf^TFF ^ cRR-f tf ^TFFoF ^FT 


l.V? (3f) 


W 
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qTR^TWR, 15, 2008 24, 1930 ) __ 

TJTSeT* RRT f>TebKrn 

vRT fcTRft JJTfcTo c^RT effect TsT^ *TT cP^ff^jf^T ?F3 ^TcFY F? f^TcFRTcT ^vf cToY 

i T f ? y ftio, *rw sfftt ^rftrecT ^t fr-Y *f srffcT ??t # ?tY if^Yf&ci 

xj 7 cpeft^Tf^ 7 ! ?TvRT fVlcFRTcT cTot ^TT^T cTR ^TcFcTT f F"f<t c?f c^*c5 1? fc[o f^TcFRTcT 

^tcF | flY ^f>c>f^cT Tsf^ FT cPrft^Tf^T ?FRT *R**T F>Y ^ fo? *Ff>T?T 

zjo? ^TcFcTT t FT 3 F^?TRFTTcFcF cFFfeTTtff «TR ^TcFcTT jt — vlY cT? cftcF ^FTs^Y T 

cFrftFft'F *RW cFT 7 JT?cfT ^5 ^T7M UT?5F ^iM^ltcTT 

v?t?T cPcft^F *rw (*tY t^ TT *ttrf ^ ZTT ^ T ^ ^ BTRT " F ^ zr ^ TT * T ^ T 

cFRF t U?cF ^ (FT?f tpeftFf^' 7 T ^RW 'FRFT STt) , «J®FJ3TFT l fR>Y C Y* 
FRfYHsFF cT-effFRF *FRF F>T cJ5T*T cTRrTT lY 

(c,) cP^ft^Tf^F *r*F »FRt UT?cF cTots-ft^ ?Y ?FT cRF FoY^ ^^F*Y FvfYF? FT 
f^FTCR Fj?Y vrRT cRF cfcftFf^F 3rft? ^Y (5feT 7 T 'ft C {cf vRFF TJRcF cY* ^TTF 
^FT?tYcTT ?Y 7 TFT ?Y 3 -ft^ F? ^FTfftcTT 'RT 'FFTF 3 tY^tTccFY' ?Y T ?TT ^FT^ftft 
^f>c>f^cT *sf? CURT sjfrrTf^TcT FTFFFT *ft ?TTf*FT ?Y’ 7 Y T ^TY 

^f%" 7 T *R*F 3 -tY^ TR^Yi 7 JT?cFY cYo «ft»T ?Y t Y 3ft? v*tY T JT? C F 'fFTSrTY cY 

^Tcff^TrT ?Y T ^f^ctf&cT TJcpcT F?Y?F F)Y SfRRFcFcTT cY* SRJ^TR 7 JT?cfY’ 
cfY -sYWYfsR cTRf 7 TT 3-T^R 3?T FRT cFT ^c’eY’GT cF^ 7 TT F-tY c J c FR 4 o FT?cF 
cioi l)vf\ $0 5 T^TR c?eft^ 7 T c^RT ^FT^ftrY cFR-ft t T 

tjt?cF ^ ^TT^T ^FT^TtfY cFT f^T^TR-T -T f&V ^H-Y cYo fFR u T cTcfY^Tf>' 7 T 
cT^Y faF*YcUtf fcpRT gcFR fF^T -T^Y ?Y' 7 ft T 

(?) ?“cTRRY’ft cYo Or-FTY, gqf^RFTY 3-ttR ^Tfilf^FFTY c), tjTcTtJRT ZlU f^FRTFT ^ 

^RoTflY' cTo-r fcRR u T,3-TT^?T ^iftT^RTR, ^JF^T v?tY ^f^‘ 7 T 3^fYR 

tjrcfY cY-j ^-f ct^T ^Y t ,^T?T rlcfi v3F^tYf-RT t j ^TFT^^FF ^TfYftRjq cYo ^TT^T 
cpeft*Tft’ 7 T ^R^T^ft? ^^T'cYo t JT?cfY cYo cRtY Ff ^fY ^TFJ^ ?Y 7 Y, sRTfY, ^T?f 
%ff ®TTcT?iRF FY 7 TT T ^f^' 7 T *fY ^^RT cPeft^ 7 T ^ ^Y^fY'^ cFY ^l^RT ^F-FTT 
v^R? 7 TT T 

(?) ^if%ro»T (S,.?5 ^U.«H) * fra [ ir«R ww uisw ff-.fs.ft % ftwsi 

ft' ?) freT rm gfft -cT-?fts-if>' 7 i fiw *rtf ^ i,,T ^' 1 

fft* -cT'fftnft’i '«r4 .m -creft^T-cRft'si f^ffT ft -.n?t t m? sfrat^ 

Ff^cTrf-T cYo ^F^T cTT 7 ^ HA T 
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3T«TFT - IS 

W. *TZ*iffc}i f>TTJ 3FTF-*Tf%cTT 
*ft vfalo? 3Tftlf*FFT 

U.T ?? ^TR^zy *FFT ^ TJcm^fwT 3TFT5 ?f^zIT (TCfcI? sjhK^-T ^ 

^TsFjUT^f) 3rTfiTf^FFT, <1^3 wfeoTf&TcT 3TFTR ^ff^cTT cjoj tyy^py cPj^ttt T ^TR^zy 
SFFt TO^FT ^ ?MeTT?t cFFT c}* fcW? fvF^RR? ?t T TT, ?^fT ^]l)o cTcfo ^?FT 
*t**T *TTWFT zyy OTzfW ^ f^TTOFf Ulr) *ft STlforT £ T 

*TFTF*T ftFRFrT 
£f%‘ 7 T *TfcRfcFtf cTTT TOFT 

15.? TRW ^f>c}f&cT c^i f^FFTt, Tjqf^jzpijf $yfc 3rfVf^FFtfcT9T TOFT cTr^ 7 TT 3ft? 

^ftefffccT ?sTR ctf TOR TOTZJ C T? FTT T J x ?f-t zyfrzy *TTOTOTTcTOT> ^TOfte* 

3TftT*I»FTT3rt, TOf^fcToT^' 3ft? l]o) tJ^T cTo^ 7 TT T *tfRT "cTRcf TOTZT ^f^>T 

^TR^zy zyof cT? ^T^faf^TrT cfJTOT ?t T T7 fcTT cTf j^y ^Tf^FFlT f^FTT 1 ? T T 1 T *TFTR^t 
3ft? qt^TZlf cToT SFJTOFT cTFcTTt T 

eZTFFTTf^TcTFn 

V9-3 ?? ^TR^T.^FFTT cZTcFTFT *f«TTTOTT ZpRRf ^ czyyzFyyftFF zfclFTRFft ^ eto vjf%TcT ZT 

cZTT^Ff 7 I?T f^FRTrT, fWFTRFft cFTT tftRf ZFT vJvSFcT? «FTT^ ?wt 7 TT T 

^TFIRFft eT *TOcTT 

IS . TOFfl cZTTcFTTf^TcTT T TfcTf^Tf^T^Tf TOTOT FRct TOTZJ ^TR^zy cT?f ^TFTRT^ cT TOTOT7 
UT?cTo zf> 3T«\$ f%cT A cJJFT ZT^-TT fff T TT T wtRt *Y c JzHt zyy f^FTRTrt^FFT, 

^ f^‘ T T ^TR^zy *iTrY cTot zjcJofcT 7 JT?cpj c[o) tJ^rTcTrF^ cfR ^J?T £ZTFT ?TsY 7 Y T 

i ^ T FT?rnf 

?? ^TR^ZT R?T ^TTOSFT cRTT ^Tcjizyy cTot *J^TTcfl rrttefo ?f &FFT ef 7 TT vjft RTOTof 
cZTTcFTTf^TcK 7 TfcTf^lftTZTT ?to 3-T^ f^FTO^T feUJ »mT?lFT9 # T 

cFzfxTTftzrf ^ ^TOTWf 

vs. ^ ^TR^ZT ZTol ^f^Tf^ZJcT cTiSf=n ?> 7 TT - 
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( 3 ) cfY^ cF*f*TT^t vrTY *Yo ?TFT #3 *TT ?qRR-TFT cFfcTT^T cPRcTT # *TT cYi 

qRT iHTTT cTR-Y cY* feU? JlTeT^rcP qY^TcTT *T Slf^FFR t T 

(3) fcF cHU*Trtf ^ cToFT qR-Y ti feH$t*T» *Y *TY T *TrTT tJFrF cT 

Uf>lf>TcT £ StY? SFFft rRTT SFpft *T*WT Slot falwY^Tf^lY ?Y* ^TT^T *TR 
clot f^RTfoTcT cT^-T *Y ^fifftlcT tfcYfcTfacF qTcRTFT, if^fcTcT cYo aft? 
cT^ftqRq ?Tq^T cfY OfFTY, ^qf^FFlY 3fh srfVf^Rstf f^RT*Y Wti qY 7 T Z TT 
F?tY£FT vft ?nf*T?I t ctfY *T^f%TcT vTFPFntf T^sTtY # T 

qqfRr gchdcW’iuj 

19.19 UTScfY *Y cZTcTfR cToRcY WT ^f«TATcT cR^RcF ^FTT cFT <FTftcT BJrTRTT 

q^ T n t 

qfcRTPT ctf rpRtf ^ ftR>«l f^KT 

19. L cP?Y^ *TT cY-3 FFT ^T cXt/cI'cT 7 JT?cF cfY S?R!T q^TTcft fcTFY 7 pY 

f-Y fTf^T *TT «JfT?PT HRT cYo fcR?63 7 JTfcF cfY 7 TR^Y -T?Y 3 t TT 

^TRftSF WtfcZJ if iTTWTcTTf 

19 R ?*T sTTtT cFT £*TFT RsY T Y fcF 1FT q* *TT IFTcYo cF*f*TTft*YT C R S^Y 7 R ^T«T 

^TT^ftcT clorfier rRTT 3T«T cFcfcZJ StY?. «TTSFTcTnf ^tY ftrf*F*T FcYfcTTf^TcF iJTcTSTRlY, 
f^FFTY, ^qf^FFTY, STfWPPTY 3 -tY? cFFJfT FoY <Y-T # cToY ^T f*E*TT ^TFT t I RT^ff 
3-ft? q-TcYo cTpf*TTtf SPRY RT^ff ?]YsY *Y qqfRT cfY^TcT, qFTT? cj cT>f*f*3cTT cFT 
f^TWTT^T cF? 7 Y T 


ut^cf q*« «Y? ^'fFFiYq cto feR»«; f^i°Y <? 

\9.3o cfY^ ^TT ^T^*T ^Y 3x^t cZTfcFrT ftpR-ft ^FFT UT?^F cTol f^TeFlj/^Y »tY^ tf^ 

cFT T FTcT FT ^jq^lY^FT -T^Y cF^ T H T 

^ T TeTcT Y^lYftfn cY$ ftRoE^ 

19.3 3 cFY^ *ft RTcTR^T fcTo^ft qcFR cY* -lYfcT^T, q L T3T, ftlfTFFT, ^FTRTR F5T cFT ^HeY^T 
z|T f^ToRft tjcFR cYo f^TcY?T F3TFTR cFT SRFRFT, V^TR V T l TT f^TcFT cFR u T -I^Y *fY 7 TT 
vjtY fcF^ft cfY fcto^fY ^f^cYf^cj »Fi«f£T qYY ct fticjoY cYi ^oq *Y f^qY^ 



600 


'HTTcT FTT 15, 2008 24, 1930) 
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im-) cToT 3fcY?T T^sTcTI t \JT*T ?Tctf *Tf T t ^TF^R IT? WTfacT *TR *TcY* f^T5 IT? 

*tf^T F*T ^f >$ftn 3F£«T*T cT^ qFTTf&TcT> 751^5 IT t ITT ^T> fcfi^ft ifHfcTcT 

2rT-^ftT cTot fsTU'ft ltf)Z Ui$A cToT <?TcTT cT?f, vRT IT? *T^T *TT 7 Y ^ 

tR ITF ^TTffcr?T cTR ^Tcto fctf, IT? tT*Y2?FT W*T iftcYffeeT SppTET, cFT grfrd? ^T 
5?rf eft t T 


fl[chT5TftFPR Wf c JTf^Te|R D T 

19.3 3 cT?tf 7 JTFcTo cto ^sTTct *Y f^ t) cmfVcToR cToT qWt 7 T rTC ?RT* -T^t cTo^ 7 TT 

vT«T ??T gcT-jR cto tjt?cJ» cto q?cY fcT'ftsTcT 3TfaeTR*T -T f^TeTT ft T 

TJTBcF cTit 3lf*Rof*T cfa fcRoE^ f^ET 

19.3 3 *T^T Tjf^sT^TT efo ?R tf cpqq -T^t cT5t T TT ITT folRft ^FT^ftet cTT 7 JT?IT* it* TJvt-F 3lfa 
cT^f^TT^TY z)o *TT«T f^IRft *FT?Tt?t *f gct*T -T^t' IT*^ 7 TT cT? UTF^o IT5*f *TTtf ITT 
*Y yji ftlRft cZiIcTtT ^T^ftrTT Rtf IT*^TT f^RR-t f*rf>T*3 ITT RFTFH IR 

tjcHT? ct'5 cETftprTcT>Y tf FTTct t ITT $*Y HTfaxT etf f%T?>^T ITT SRTFTT^T eTTR it? 
feTTJ rTTfcTo 7 JT?IT* cTR IRIRTTIT qTFT fctflTT Ret* I iftltf^IT it? eTRRft T fl *ITTf*T?iT cT?T 
qf^ITcf-T Rtf 3-TTcTT T 

^TRftlT frFRTT *T *JFcT ^pFTT R?T TjqiftR 

V9.3 tf RcRIT fvRFt c t tf T T TjtfRl, £pR t f?'’? cJRtf ITT f*ft ytl?R cTtT f^-^lfrl 3-piTlT 

frFTcTFf iftltffclT *Ttftf*t»T c\o ^fcftRT ^FRT C TT^ ft, f^TRT^ *ft FTeTrT ^ 
^T-TT cToT c\i cT^ 7 IT f^TcTT t JT?cTo c)5 SF^Ht z U ^VHo\ 

Tf I 

qFZTrTFjrFT cTcf^^PfT c^o feF VRW ^crR^F-ft 

19.3 ^ cTcfr^T-tf ZTT eTTf^FT WTFT c^‘ q^ 7 T ETT ^ Ft-hTFt *X\z$ 

^Tf%rT ^T^ft cFFTT c\o f>T^ ^rcT^^qf] F^TT T 

Zlfz cT7^ ^TF^tY cYo feTq »TFTR^ff%rTT cT5T cTo^cTT # cT^ cT? 

cFT <5hft 7 TT 7 TT vfTR T TT ^TT f^T^T *Y ^ fcTo^ft ITT ^T 7 TT-T cT5T 7 T cTT ^fcT cY5 f>T^ :- 
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MFSIV] 


15,2008 (^nfifer 24,1930) 


601 


Klt^TT 

(°l) iTf^ cTf STtRTffeTcF ^cif cTfR cFT ^hft t IF Eft^sJT iF^cTT t IF BRFjyf cFPT cfRcF 

£ rft Tmft ^Tf^rfcT/cF^ft*Tf^TT ^RffacT TRt ^ftcffelT ^ cf* “*PPt *to 

fcR 3-Tilt 7 lT cTRR i *RF?ft # , 

g*cTTstf *F>t ^TT 357^ *T STRFFeTcF 

(3) iffe cT? ?TRft ^Tf^TfcT ITT STURT ITT f&TRft *Tf*TfcT ITT ifteff^T *sT^ *fo Stflnvnti 
in foRft ST^T *TfMeT, ITT cRftirft 7 T fT3*T STt? ^if^fcT ITT f-T faiPTf, 

^tyf^TiTlTf Sft? 3TffeTf*RT*rf if* cTf cT Sit? Tt 3-TffcTc^cT cirfcRT if* iRrTTeT, 

sniW, 3-TfiT^^FTT, faf?T cT f*pfiT IT f^rTfr^T cTRcTT | ITT W ^T lF*-t if 
SRFTotrT 7fcTT # T 

xf*T cFR^t if SRPrftcTT ITT iTWFWrTT cFT »T^WR 

(?) IT^ cT? «tpt -T^t '3?TT t, iRiR^TcF c)o f>R W^TcT fH ITT ftlRft fa*fiT IT 
will CF ffcnI IRTT FRrTT |, ^ TTRfi *Tf*TfcT/lRftlTft’ 7 T cFFSf^PT, *T«WJrTT 
^TT^TfrT, *TWTWf if f-T f^iRTt", ^Tf^PT»ff STt? auftTf^Ppff if* cTfcT f^Tlto if 
if «PTR I T 

giTTf*T?T IFT^t ITT *J*PTT if 3RFFcT?F 

(y) zjft cT? ?TRfl ^Tf^lfrT ITT STURT ITT iJi£5T iFTlflFTtf STf^TIFT^t ITT ^Tf^lfcT ITT 
^ftctf^cT ^ cf* ST^TIFTtf ITT iRftilftF ?T^T IF IRfflTft 7 T ^TfafcT iTot ?*T 
cjcFR cT>t fc|o cTT»f, IT3TRTR, ^cFlf^T IT cFFRTTcT ITT vPTlFT lT»t^ ITFT *ft 

3-TTcRITcFcTT ft 3 if if SRTWT ^fcTT %, WTRT -T^f 3 rTFTT ITFT cpRcTT I ITT *TPpt 
if?T ft if ITT iJHFT $') ITT 3rFpt iTT T ft^R, f^T^TFF, ^Tf^FFR, ^pff, IF 

cFimrtf cFt ?TRft ^TfcT ITT f^T C JIFR cT^t RTf^Tf>T ITT ift^ffecT ct^ 

^Tf^TcFT^t ITT ?TRft ^Tf^TfcT ITT c??ftiTf^’ T T cFT^f^^TeT eta *TFpt ®TTeTR T TcTT^t 
Tt ?t cFrTT | 

^jcToeFrTf ^5 ^nt>T TQTTrt ^ ^ePF »tt? ifTT cFT^t ^RPFeTcF 

(H) lift cTf ^FPTT ^sTTeTT c?eftiTf^ T T ^if^lfeT ITT c?eftiTf^ 7 T fF3T^T cto *TRT rJ^PTI cF^t 
if ITT T3^Ffo ^TRT^t 3-FTif ^Frt cFT ^{cFcFrrf & ^TT^ fcTcT^^T ^if ITT iTf ^JiTT 17 !^^! 
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A A A fcfl T3?TIPT ^IT FoYf ^TTcTT F^t t A SRTTFFRfY *RrT?TT FT SRTFTeT ??cTTt 
FT Ff^ F? c]5)i F i-JFcF fcTF?F t : 

FT FJFF5 gfcTFieT 

(O Fft F? ^cY^F ^ FT FeftFf^F ?Tf*TfcT FT fcTo?ff fY^, ?TWcT, FRY^Y FT 
3J?TeYo 3Tf&TF*Ttf c)o ?-RT?TT A?1 fY-Y A SRTTFFRfY «R?T?TT t FT SRTFJeT ??cTT f 
FT ^T-TT cTRcTT f FT FiYf 7 TeTcT FT %-jRTF* feTF?F <YcTT t 

FR^FR fticmFrY 

(ill) Ff% ITg FT F?TFo’T ?TRfY ?TfafrT FT FeftFfYRT ?Tf*TfcT FT 3TfcF*T FT ?Tf*tfcT 

FT ?FRRY>T FT ^ftctfccT *sTTg FT FvftFf>’ T T ?TF?T FT FvftFf^F ?Tf*TfcT cfo fcT-T?ft 
F'f^TF’TT^t FT 3?TcYo fYVcJRT 3RF FTfcRT Ao ?TF5T 3-TRY F, f>TFFFcT FT 
fcTFTC ??sTcY # ^tY FFcYo FT ^ STflTFFf^FY' cYo FrT ?Y «£?, FR^FR FT 

fcT^F^f | ; 

^FrTTSTY' 3ft? ^*F5 cfo v^TrTRT A 3RRRrT?TT 

( L ) FfeJ cT? 3TF-ft ?T«?TfcJo^PT FjY ?T, F&F?FrTT FFR FT 3RF F*Y^ 4 FT FY 3FF? 
4 f?Y FT F? eTFTFT T TFT FiYf vJFf-TT FT T 

3TcZTFRTTfiTcF cFFFJ? 

IDR ^ ?T3?F f*RF fcToRft FFF FT ?JcF Ai FtR u T 3TcFTF?TTf^TFo ^FF?T? FF SRRTeft FRTT 

FRFT :- 


& -TFT 

(«| ) Fft cT? 3TFFT FT 3TF-Y VT?F* FF FRRTTF FTF ?Y FRcTT # T 

?ft$ 

(?) FT^T cTf ?£3Y FRT FR FT ftTF^fWW ^TRFftF FtT ZsRY^ FF c|5 T>R 

3-n4?T 4 f^RTcY? f^TZFT^F cfi ?FTf^TcF Ff>Fcf- RT^Y ?YrTT FT FFcY^ FFiR cY? 
fTTF FtY ^TRTcY Y^Y 3-TT^ ?T f^T^TT^?T cT5??Y t : 


HM' HU •< "1|IM >>»•<■-. <>i < • I -I ' f • li" ( M •♦•IH» i#IH>*l a MiKItl «tr I) .1 IIH>» ■■ W 



TO^n™, 15, 2008 (^nfe24, 1930) 


yfcP^jFW ci|cj*|I<■[ 

^Tf% cT? ^ftcYffccT /f^TcRj/^t^T cT-ff ^rW*Y*T ^TT ^rY? «Ht *Y* 3Tt 3?T 3 cTT 
#, *TT cto^TT cJR-Y *Y *T¥*T?TT 3?TT I *TT SrTRTcTortf *Y cR? clot fcTRft ztY^RTT 
*Y *T?RTcTo fY?TT t, f^RTcJoT ysY?*T eTRTRcY* *T^eRT cToY f^FTT^-TT ?Y ^TT 
SRcTciRTrTrTT *Tot fHlfcT cTPft ?Y frRFY ^T *TRTR ST-jY tftcTo tjcToR *Y 
V frTfcif^sTcT -t mi , 


^T^cTT? 

^ cT? ^RRFft^tvxT ycToR cjoi SFJocTT? y?*T*T *TT tRYfrT *R *Y ttoeTTcTT £ *TT 
y^TcYo 4RTRY cToT cjoRR iPTrTT f , 

sr^f%m czicRfR 

^ cT? SRTTcRTpff tjvf *TT 3Rj;f%TcT *17 37c*TTcRTTf^TcTo *tY£ «TRTR *Y *1RcTT # 

Z TT 3RrY UTfcTo cYo TsTTrY *R *TT sY^IcjoRrTT^ f^RPt cj? y?ZRT i T j 

*rY*t *Y *>f%T ?^sT?n t ^rY? *tt «Y*t ^rfY* t jt?cTo cYo ^f^cioY-T *tt 

y^TcYo *TRRlY 37Y? STTftfcTo RfRTT^T^ tY rR? cjot ZJJ eY* STRTR 

cToY 3*sT?Y ^ cT^rl a^Tf^TcTo | , 

^FTflYrH 

cT? fcToRft *T^*T cToY f^Tvff 3RPT-RTrTT tR 3RTFT&TRft sRcTcTT^ *TT 
^f^cYftc! cYo *tY^Y ?Y ^ 3Tt"T cYo ^FTfltrY *Y C HY cYo cR? Ill yFTlf^TcT? 
^ T T?TRT W\ cTFT ^cftcToR cTRcTT # , 

3-RcftcJorT ^tcTo 

^■TfcJ cT? fcTRft 3R*T TF^*T cJ?Y *TT y^-TcY^ UT?cT5 cToY 7>Y cTo vjTrY cTRcTT f» v?iY 
yo^ cTot cTPft cYo cfoR®! 3Rcft cjorT ?Y vTTPTT # T 

TJ'rar^FJf i\ *Y »RFF5cTrTT 

^ cT? ?TT^ft ^Tf^TfrT/cP?fYyf>' 7 T ^TffcTfrT cYo y?T ^Y ^RRY 7 JT?cToY lY^ *TR 
cToRY ^Y 3rRRToRT 7fcTT # T 


>TRri 5R 2RHR, W3R 15, 2008 24, iyju j 


|'HR IV 


3T6^TTcrfTTf^ra5 SHTSTTm 

V9. ^ ^ f^pg ^ fcfpft Z TT TFTPT cFPT gi cY* Yep SpZTFPnffcpT* 3TPTP cTo'T ^Y*ft *TPTT 
vTP t TT :- 

g-T 3P£»ftlY ciTcRmt frPFf *ft3 3P£*TcT -T^t I 

(l) gf^ cT? SP^lfstf aft? ?ft^Y gchT cPPcTT t f^PPf *ftc[Y ctft 3 P£*TfcT 

g^Y t PJcFcTPTf UTgcW cY* f*p cZPPTPT 

(5) ZTf^ cT? <Y?Y UT?cT5 cYo *TPT g?g*T ZTT tpY*T ?PT ?Y cZTcRTPI “cTPcTT gT 

cFT f^pgPPT cTP?TT t ^tY ggcTot vTPTcFT^Y A ^f^cYfcFT / vj cYo 

ggg J-Y aFPTT tJ?T cIopY tY aPTFoeT ?fcTT t aft? ?P?g % gfcT 

»leTJeT5rTf t, gft $*Y UTfcF -Y oTt°PTrTT ^T A* ?TPT ?fcTY*PPPF 

cZTcRZTT cTP eft I gp?T tjcToP cYo pft^, ePT-^g cY<i f-pgpg ctft ^ttcttfccl 

?sT^ gi cpftgfY’g ?FPT A aP^gfcT i tl t cToY pY^-cTR : 

rjcl? clot T PT?T *iY*FTT cYo feP <«<is 

( 3 ) gft cpftgf^g ?rs?g <^f£g ?p?g cY-j *jcT5 got ggg ^tY^t^tt ctp?tt t, vt&tYYf 
gPcPT 'A T A got ^ gtf I T 

f^tnfePTT ^to "feP cZpRTPT 

(«) gf$ ?TPfl ^Tpifc-I W\ g-efigwM gfgfcT got ^cTf^gfrl cTo" fipTT g? VWfrT *TT 
cpYfrT ?FT ?Y g?T cZTfcT-rT ?Yo PTT^T gT g?pto feP cXTcPTPT gpcTT I gT cZpRTPT 
A *^of%T t ^tY ftcTTfrPTT *TT gft*ft"T t, IPTlfcTi, g? **rfeRT f^TT fcPTT 
^RTc-TcT ^Y ®PTPTT ^TfrPT f^^Tpf g^TFPPT A ^cFT I : 

^%fpt Ao ^Y^pt ftpn »pj;gfrT A* ^pptpt 

(1\) zrft ?TPfY ^Tf^TfrT 3 -tY^ cTxfYgfY 7 T ^Tf^lfcT cToY ^T^gfrT Ai f&PTT g? ®PpY ^TT?Y 
tp ZTT gSTPT «Yi ^STTcY tp cYo ZHWPT ^Y^T ^Y^PT cZTcT^TTzpp^rTT I 

^pt ^f>cYf>zy gr cptYgf^g c^pt t^crpYwt g? xtt tictppYwt A~> 

fcloPfY Zsf^- Z H ^JcA tcfPT cZTcPTFT l)i cTot HI T T fY T 


■ y Wf W i. *l‘ * ' « '» • « - |l> i 
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wf>T?T f^naPTf^Irr 3lfa ^Ch cjo c! f *l<wT «t? *TW feR ^TcRTRT 

(O ?TRft ^Tf^rfrT 3Tk iPeftiTf^T ^TfafcT iTot ^if^TfrT if? flPTT iT? $*f 

*R*iJ cfo *TRT geTTeft 4' f%**TT iTRrTT |, iTTT WRRTm cJRcTT t Z TT 

iT?ff tftsT cToRrTT # Rf ^Tf*T?T, faiiT?Tf^T?T t ^TT EJcT?iT?cTf ETtf^TcT fctfiTT TRTT 
# T 

f*PTf*TrT *»*T TjTfcW cfo *TTrt iFT f^RTr^T 

(fc) ilft cjf f^PTf*T?T ??n ?f $ppf ^sTTc) *f iJT?iT? ey?T tnfM-PTT SP^T *1 T PTPT 
cToPrTT | , 

PTf^f-T if Eft 3-TRrFT fcTeTiT 

(t) iTT3 f'PTPPT 7?^! ?! cTF ^mtfecT 7sT5 Sit? iTT ipeffilftp FF3?T ipf UTfiT? 
RRT ^TcTPT f%ToTT ^ HlfM-T iTT f&T?f *£ t TcTPT ifR-f 4' TJT?iT? EJcTo 7 PIT # cT?t 
fcPPT *Y ?[f%Tc! cjoR-t *f fcRfiT «lif : 

3p*r ^ra^crY c^f ^ i f>^T ^5 fan? uru-ipi 

(O iTft ill *TP*TrTPJPrT ^pif 7 T cjo^jf, $TftTiJ?cT iijfcprT iTT ?R?iT if-? 

iTpfcntf if? feR f^PTtf^PT cT cToR-fcTTef ?R?iJ cTof fspTT fcTftsTrT 3FJ*TfcT if? 
grilfrT in iRffrT ?PT ?f ciTcRTRTiT PRcTT t iff 3-Tif? feR iTT \3-Tif? ?TRT 
3T73?T cFT fawTTSFT cToRcTT # : 

IfelRr^fwT if? c„4*.lfW it? feR ciJcRTTiT 

(3o) ijft it? cTof^ ?lf cFT RTt^T cFRrTT £ f^RPf TJElwY^T iff ipeffiTf^T fF3?T cT?T 
SptfETTtf tJciTfrT iTT iRffrl TTP ?f ??f%T?T ^TcTT ft : 

ETTf^f’T ^TTcF^TclorTTaiY cF5T apTeT^PT 

( 3 ‘l) iTft cTf RPPJ^PTR cbR fcT??ff?T iTTf^J-T 3TTiTCiRT?cTT-iT?T ®PRT»FT il???TT if iTT 
SPTifiPT ilot cpff>RT iTT ^TfPTrTT cJ5^rTT t iH g?iTfrT iTT c Rta-T ?-?q ^ ^-T 
f^PTPf, vJPf^PTPf iTT ^Tf^lf^PPTY cfo cTfcT ^f>Rl^sPT Plf^f-T ^R^RrTf cfo 
aPFTEPT iTT UPT-f if? fcTir cToff ^PT^ltcTT iTRcTT % iJT ^TT ^t?iT if? feR iT?f^ 
gfqJ?iTT ^T^PTPTT # T 


<;c-1 left EJipR 
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JFTT IV 


FTFTRTTRRF, FFFT 5 5, 2008 (^RfH'4. 24, 1930) 

(<5?) Fft FT? vTT^T^T FR ^eTTc-ff rY-YFT FTR-Y cY* FF&rY FFf^TFFY FT 
FfWTFFY *Y FFF*F ?Y?TT | FT FFcYo 3TFFFF cTot cToYf>T?T cTRcTT I T 

ff^tYcY ff FeeRfF 

(<1?) Fft, ^f^' T t ff*f ?Y-Y cYo fj?Y fs ffcYs aft* FeftFfYF f^ff cY* cYYf ft 

FFcYo TJTScH l)i sft^T fY^ FT eFeftFfVT F^*F ?Y-Y sY* FTcY Ff FF^Y fY? 
c^fe'F FT 3TF-Y t JT?cT? cYo F*fY FF^tYcY FF F??TFF FRcTT I T 

ffAfrY t^Y-^Y art? ff?fY cYo cTo^f’BnfVtiY *srt ffff 

UR 3 FF^TF ?T^T CFY ^F-Y FF FFF* ^FR, FRfY Ffaf*T FT FcfYFf? 7 T FfafcT W 
FT F3RF cYo FFfY^R cliY f^RFFf^TcT, Wf*T?T FR FFocfY t FT FFFF 5 ^/fYWfT 
f^RRRcTTF «!t?/FT *Y?TRFft i FFRfY I fY FFcYo FT FFcYo FT 7 ft3R, Tf^FfT, 
TRY-F, FffcRJRT tFfc?rT FT FRfFT^ o^TRT fcFFT 7 TFT FT t?YFT FFT ?Y, fY FT 

FT 7 fY^R RRT fcTR FT tfY^ FRY *Y F-^Y <T^Y FF FT 7 ft FFRFT T FRft FfafcT FT 
FRYYFft'F Ff^TfrT ff *ft FTt T ft f%To f^ft, ffYYfr ff fff, ffYY^r fYY *YftfY' 
cToY f*R£feFrI q^Rff, TrYr, FffeR£o"T cZlfcTxT FT FRfFTftFY' cY? FFF BTFT FR 3 T 

*RFF 

\9,^ c]o)i ^f%'F FFF4 fcTRfY ^sTTcY *sTRT FfY fcTcY cFT^ff F ^STTcY c R FfcTf^F'cT 
Fotft^RT/FcTTrfY FRY *T ^Y?F *Y FcFTf^TFo fY3 F^Y FR FFRTT T 

FR^^TF 

is.^ FTFF5 cYo F?eY FoY^ *fY RTF^F FcFfrT FT 3RRFF eFF?R F^Y F^ T TT Ft^Y 
FTFFoRl F? FTFTftcT ?£ 7 TT, ft? 7 JT?F? FTcYr 3-lftR ^F? F^ 7 TT FT «JF5 f^To ?Y 7 fY 
^tY? ^fY tjtrrft^Y f? fYY ^Y stt^^ frY zz fYY^rt f^ ^trtr F^ T fY ^Y ( c^ttfr 

) vTY ^^EF 3rTTFR F? FT fcT^Y ^^Y f^^TRY 7 rY 3-TTFR tR, t?tY 7 JT?Fo -Y 3-Y^T^fY 
STTFR ^R fcTo^Y ?Y 7 Y, ?F FT^ A ^FT FF?TT ^TTF t TT foT5, ^RFT -Y ^TF-Y oRrfcF FoT 
F T T fcTo^TT # T 
fcRrJrT 'JlKI chl/Y 

3rT 7 T^ F^^T A fcTRfY FT?F5 F?Y FT^^ TFRTY FT^f F*Y ^YYsTT ^Y 3 -tYr ^F ^3?F 
^Y fep ?tY «T^ FRY ^^Y 7 T TJTfFo cYo F?eY Fo^FT ?tY ff ff^f -Y ?f ftf ftf f^t 

F T T fcToFT ^FT FF^TT FR 7 TT T 
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arwcnq-1 

6 ^TTclf m Cfl R T c T R OI 
qTfeF *t* STcFT 

6.3 F? ?TS?q F? ?FFTaFFt ?RT TJTgclof cFT 4?TT <?q> 37cFT if*F *sTT?t 4* f?T cT?F ?TsFTT 
^ft 7§T^ 3ft?/*TT EFrftqfifq fF3?T c^T?T qfeeTftsTrT ft 

UlfSF Et* TSTTct cFT *|tR-q c£ Wilt tJfcRRF?^ 

6.3 TJTfcF c^RT tjtrtrj ^aTT tt?TTT ^FTT qot q< f>RRjft^ 3RFT UTfEF ?t cto' *sTTrt *T 
?*sft ^TR T ft ?f*fffcT?T TJTfcF cto artS-ltTTf^t?PT qot tft^cTo? OfoR£ *sTTct q? 

F?Tcto TJF*TTfVqq? cto 3T^?TR, ?iq?q TJTfcF % TsTTct cFT tf?TT qT 3Fp) 

TsTTct cto foR f?ctqTcT -T^f cF^TTT T 

ftlf^FR UTfZF Wit 2t« fcR ^t.mcFRWT 

6.3 ?T5RT IRF UTf cT5 q>T q^F aft? 3?q »JTFcF qot ait? ?t cFFT *t q^t rt ?RFrF 
?RT?T q?R?ot ??Tcto fcR q?T UTfcF cFT fcRT*T 3Tfajt?TF^t?PT fvRTqot f^RRjfVctvj q 
qo^f cft qqqtq fcT-RTT «tt ?ft t t 

tftfn ?l*RFq EFT WT?TT 3TeFT 

6.H F? eFvfNftfq ?R?q F? ?RRT 3?Tcto £fo*q ?R?q cFT 3?TT <RF 3RFT «TcF EsTTct 4' f?T 
qcM? ?^>T n ^fr ^ftctffcq *sfq aft?/qT Ereftqftq ? T q?r «jrt qfceTftsTcT ft r 

TRW ^to TSTTrt EFT EFvftqftq ?Tq?q ^5 wt ?t ^fcRRF?R 

6.4 <£f% 7 T ?TqRT c5[RT cRflqftq ?R?q cto qRT ^TrTFT fcF*TT 4?TT q vqqr «Tot q i 
f^TcR^^t 3RFT ^f^ T T ?TC?q cto TsITct *T ?Esft ^TR^ft aft? ^f^‘q ?RRT cto ^?W 
arf^Tt?Tf^t?FT cFt Ft^qo? cRftzjf^q ?R?q aFFt ?cRT cti TSFct cto feR ^f^ T T 
?T^?q cto 4?t zn f^Rr^f^tvxT cft qtRitq q^t 'cF^’n 

^ftrq ^rewT ^ ^n?rf «ft 

6.£ cpcftqf^’q ?rq?q i?cF ■£{%fq ?RRT cFT qof q f^Tc?xjf^^tv?T ^f^'q ?Tq?q cto 
fcR *U q?Tqot aTt? ?t rRT ?RF q^Fltq -T^t q^? ?RF?TT vTiT cRF ^f^'q ?R?^T 


N 
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'TO^TTT^m, W3T 15, 2008 (24, 1930) 


[W\\\ 


f^FT^o tf 0 -^ f^TcT^f>^tv?T cliT ^FTFT fcTFTT ^TR T TT ^RToT fcTT^I 3TT 
-T T 


^fV^feT ?re*? *t* aiYlTeioFY cm 


L.\S 


iftctffccT 3-Tt^/^TT cfefUlf^T ?FFT *FFT C F *R**tY cT*Y fail T cTF 

^TcTocTT # arft^/^n ^sTTcTT e)o tJ&TcTclo^VT ch feKJ »TfferfV*FT «RT *RF?TT I T 



HPT IV] 


HTCcf OTR, WSR 15, 2008 (^#37 24, 1930) 
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3 -T^TFT - * 

<4 el I eft 

SHITTY SeTTefY -tfY 3-TTrft 

^.3 ^f^ctf^cl c^RT 3RZRTI geeYftsTrT -T ?Y cTY, ftR^T *Y vffaz RT^ft STT^Y c )i 

^e*T ^eTTefY cToY tfY^eTR f^TJ vrTTlfft T 

<5dic^ H? <HWy^i 

^ftcYfccT cRRT *RRT ?RRT gfeerfelcT ^ ?Y srffcRT* cJcTTeft -T^f 

eYft 1 

qciioil ^T 'gPlfoa ii*pc?lci>x M i 

£f^ T T *TWT SPRY UT?cjo *Y ^tY ^eTTeff eY^T «!? 3R£*TSTT -lY^ *Y *|£IT ?Y STeFT 
*l/%TcT cToY vTiqTft t 

3-R^cr *e?*t iraFH, gft^r, gw? *tt ^eireft f*rf*r«s 

S.H *TWT gr^TfrT RT c RYfrT 7FT ?Y RoY^ aRtre tJeRT cjfi^, gft^T, V^TR,wft?RT *TT 
SeTTefY R^Y eft ^TR T ft T 

qeiic^t 

^ .M 3rRCRTT gfeeTf&TR efft tfY^RR RTSR5 cY-J Slf^Y c|5T f^T«cT»T^T ?Y-Y *R ^Y 
*RRR c^RT ^FTTeft eToY TrTPpff T 

tfJT <H , 3Jin 

T JT?R? cTo'Y *TWT c^RT fcFRft *ft3 *Y ^eTTefY, c JcToR, cpsftTFT RT ^eR* *Y fcTRft 
gcjiR cJoT ^TccTT, gfcRTocT R^Y f^TT ^TR T TT f^TcJTT if^YftR ^ ctfY 3rRj;RfcT 

?Y-Y C R T 

qeiicfl (<b^ W®? hT^Y RT tiq>ol f 

? .13 *T*RR fcTRft ^rfclxl ^Y fcTRft f^a-Tfrl *Y f*T RcftR rl^YcYo *Y fcToRfY *ft cRf efft 
^hrYY , rhr ci gft*T *f f%**n gf^Y ft* fcR 3iffcTcj*?T r^Y # f^iciT rt Rft^rr cY* o-tY 
ftftftf&R ?sT^ c^RT 3-R^TrT ?Y T 

%.i ^f^cYf&cT RT cFeftRft'R ?RR c^RT RRR ^RRT cr gf^eTT^sTrT gfrTif«lY »tY? 
RfY^TTs-iY cYo ^r^tr cFefYgf^g ^Y Y^rrYo wfYg? w-Y cfjt 
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W3R 15, 2008 (eblftf* 24, 1930) 


[WUV 


cT? cTT^T cloven t , geFTC cPefhR V*TR r)-) eh feR STf^TeJocT # v]) cTRfhlft'TT 
?T^T »Tt* ^f%' T T *T^T eh *ft*T fhf>*T?T |3TT t T 

SlIQcpf o^RT <wfl*<n^T STHR 

cT^ftzjf^n ?T^T c^RT ^feelf^TrT gfcRT*T) 9ft 1 *ft*TT»Tlf ch 3RJ*TR eTR^f^FT 
RefNft' 7 ! RT^R^T llo[ 5FF> UTfcR fvRTeh *ft3 cT? cRftzR FR^ cFJ cTT^T cfRcTT 
t (3RTf cT c^fe' 7 T ch f??T*hT ch f*RTT) ^cJoR cTRfhlf^T V*TR 

ch f>R STfhcJ5?T # v?rt cR^f^ZRT cRfhlf^T RT^R^T 3lfa UTgcJot ch «ft*T UTfeTo eh 
cFcft^R cTRh eh fc^R fhf**TrT feTR 7 R t T 



WT TV] 


HRcT^rr w, 15, 2008 ('chlf&b 24, 1930) 
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3Fre.xrrtT □ f\ o 

s o. £f^Tj *TC**tf ?to f^ci5f^ p cnfVcT? ^snrt art* arff^ 
ci,p^tT cfyj 3 T*^h ic r M 

S o . S ?? ^f%>T ?T5?*T *§TT?ff aft? cf» aF^SFT c)o ?T*ffcT *Y ?Fft ?TcUnfVcF 

FTcT&TFT tjY cF^ 7 TT, ^pf f^T ?FT cFT ?PTTct?T t - f^Tcl^jf^^tvrT eFT 7 ^ cFSRT 
(^tz^cY?FT) ?ep^ , f^Tcf^jf^^tvrT c?>f^cp^?T ?oe?T, 3 , ?cF?rYn?T «T^ 

3 -TTtjo f f^RTT TJcRJ, 3^? aft? f^FT^f^^tvT ?cp?T?YaT «?t^ aiFF (??ffcF 

g)cF?f ?T*T sltcF?f) ?o??T Y 7 ^at?FT, *1 ait? v 3 ?F)o ?TfcT HFfef>fcFT cPTT 
cYo5 ?T?cFT? c^RT vTT^t fcF?ff aTftl?J?FTT, f^f?T aft? FFfeftfcFT ctft STTcRXTcFcTTaff 
c)o ?TTS,T ?TT«-T fcF?ft 3FF ?T cHnf^TcF f^TcFPT cTT Wlf^TcF tjTftfcF?*T FT cfo^ ?RcFR 
cto f>RfST cT ?Tr?TT c)o 3-TcFfrT cFPT cF?-tcJT T fcF?ft ?T?FT FT FTf^FFR efft \3c?cT 
FFF? cT-ft vRo?cY T 


W* clot a 11 cRlT'cFrTFf 

So.? TJcp?I tjTcTtTRTY ctft 3TTcT?FcFcTTait l)i aTfcTftcRT £f%' 7 T ?F??F f>PF STFRFFPTTaTY 
cfY c I?T cTtY 7 TT aft? F 3PF aTTcRFcFcTT? fvRTcFT if^ctf^cT ?sT^ £f£ 7 T ?T^?F?TT ?RTT 

ft c) ft IT F? ^f^' T I ?WT 4 ^sTTcTT <£?rTcF), ftcFT^, ^?cTTc)vxff c)o fcT? 

ftTFfftcT cF^n :- 

(?) ^ftctftcT XsT^ cto fcT? ft-T—T «J?F T 

ftft) anf ^f%'Tj *y<RF aFF fcF?ft FFFcTT FFcT ?^fcF ?cp?T?f^T (^tY) FT 

?cRRfaT cYo ftp-T *Y ?T3?*TcTT ?*sT?TT #, eft $?t ?TS?F "cFt ?? FPFcTT 

FPcT ?^FF ?cp?T?YvT ?RTT ?cF?T?YvT c)o f? *sf^ F? ?lt^t cf> ftT? ^sTTrTT 

^??TcFY, f^cFT^ cT ???TFtvTY clot ?t? ?^spn ft T TT T 

fW?t cFT aFX? 5 -RT 

So.^ f^-F-T ^Y ^TT ?f?TttFT cto 5TfrTf>cTxT c^T?T aF^T^TT ^felf^TrT cFt 

Ft^ScF? f? ^f^" 7 T ?T^?^T Ff?T ?TFT cjot aTclf^T cFF f^F^T f^cFf^ ?^t T TT ( z Tf^ cFt^ 
fcTcTTcf cF?T ?t?TT # rlt ^f^‘ 7 T ?T^??T affcFT f^FT^FT Z TT fcTcTTC C T? f^Rf^?ft cto «TT^ 
cff^T cTist ?FF ?# 7 TT ) ^Tt ^f^ctf^cT TsiS F? fcF? ^TFtcTp) cXFT?TTF ?t ?Tifftl?T W\ : 
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W5R 15, 2008 24, 1930) 


l*rmv 


(Tj) tp^tcTo^T q*ft *TT f>ROT *Y gTRT ^tY^T qfVltf cJiT *TRT?T I 

(*fY) cRfYqfY 7 T ?re*T ?Y UIRT 3Tf*T?qY StfT f^TcR^I T 

(*ft) f^rq^Tq q^Yf^FTY *Y qTRT *T*fYT fcrcreqY gY* ftcFf^ atft? qqcY* *trt ^ *ra 
q?Tf£TT^ cY* f>cFT^ T 

(^Y) UT^T* cTot 3-TT^R ^cTo v?tY fa*q ^?Tf*Y : 

( S ) 3-Tf^R qTRT cTR-Y"cTTrY cqfcTxT qft q?*TTq, 

(?) qT^rcM-YcTTet rH^^I 3rfYR f^T, 

(?) 3TT3 -Y gTTcY cZTfcTxT cIoT -TTH, 

(tf) cT5T -TTH. *Y*Y StYr ^TT-YcTTeY SFJeftlY cf>T fcTcTRq 3TY? 

^T, 

(^ STtWr cToY ?Tcf CT qfcFTq ^TRT cTR RfYHT, RT *J^T/*R 

qqtfY f^i<f ?t 34 Y? q? qqq (qf^ ?Y 6 

( E, ) ^R^FT cYo SR^TR STT^R FT^H, 

(is) qqcYo qq^ cjo>^ qqYqq hi ^frt YvrrY q? ftfrY ?TTf*RT I ^ft 
??Y f^R^T Ft ZZJ T *TR FT SFJ«T&T qftwq ?Y-Y tR ?^T f^TT 
T TqT ?Y T 

(6 ) qf£ f^TT^cT ^3-TT I rlY ^T/ Z? fvRT qF OWTS-T f^TT t 34 Yf f&TFT 
ZZ ?TcK cqq?Rf ?Y f^FqTRT FT qR-Y q*T ^FFT StYf f>R£FT % 
ST^TR ^Z FT^T!, 

(^ ) f^T^nf^rT STT^fY cYo fcR ^TT^Y fcTR ^Tq 5T^V£T qY'^Y qft tfq*T SFTWTT, 
(so) f^TcYcFTf^TcFR cY 7 fawyRq cYq arF^TTR qfcFu 3 tt3?tY , 

(<n) stfY?tY cToY qf^T^ cjft fY ?Y 7 fY, 


(s ?) FT«Tf^TrT TJT?q5 xf^TR^?FT fetqFq, STYF 
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(S3) $?ft 5P*T ?J*PTT vrt ^f^tfccT CRT cTo^' T 

ii) F? t JTFcT5 cH ?t vPTT ?t tjcf TRTo?T faoff cToT uft?T fvRPtf ?cRPT aft? 

ft*TT Ft ?RTT faf^cRT cTo*ft cT*T *ft Pcet^sT Ft T 

(?P*) PTfM-T Ai feTq PTP 5ft? ^JSPPTT T 

(vfft) £fe' 7 T ?TC?*tY *to cto 5TT^?Tt cto" ?TiffcT xf 3TT^? ^To T 
(<T&T) ^f%' 7 T ftR^P ?t f^RPTeft 7 T^ f^P-T ftpt^:- 

(s). qf^rcfcrd ^Tfn 

(3 ) 5Tf^?f cto"?TcT^ ^ 

(3) ^5TrF?f^£, 

(«) eTcToRTT 5TT^?f , 

(m) fp 

(3-TT^) 5Tf^? 3-t, 5TT^? ?T*TUpT, STT^t? ??T cTR-t, ?^RTR-t STlfe cto l]T$ A 
T iTF®T> ?t fcdftsPT ?PT A ?T*ft f*rf*lt "dot PPcT pfcPTT T 

(RT) UTFcTot ?t papTo ?oP ?t ?cTRT cTot T T? FeTTcft cto ?f*ftT A 'ft cToTW. 

(cto) pp ?ftFf cToT (*TT ^T cto 3PP ftcTof^) ^lt £f%>T ?TF?P 

c^RT T UFdo cto : fcT? fclo? ? t, f^RPf dot cT «t?T dot 

?T*ft ^f^TcTo" f^cTo'f^ P<TdT? <?v?f foot? P? Ft', f^RPf F? F?T cRF "dP fcpRTT W 
?TtFT ft^sTTPT V5-TRJ, 3FJ*TP facRP, 3P£dPt cToT X|^T SPJddt clot f^PT^PT 
cTTft^T, cfocT cj cP?rrfcTcTo“ SrTTeft cRTT PTFdot ft* PPT ft*! 

(?cT) ?TF?P c^RT 3ppt ?cpf cto fed? f^PPlftcT ?ft^t cto fcT? ctP-^P cTo'T 

?f^R^? f^RPt $?TT fcRRP Ft *lt ^ftctftcT c<?RT pfeclftsTcT Ft T 

TJTF^fj d 5FPt ^TTeltn ?fo fcT? 5THP 

So.« ^f^ctf^cT Tsf^ c^RT 5P*RTT ^fc^lRsTcT R gt eft f^P-T ^it^T cT ?f?lttPT cto ?TRT F? 

?T^?P xrf^j cpT cto fcT? fcfo^ f^Tcn^ Ft-t P? ^f^ 7 T W 5ff>PT f^PTFPT 
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'TO^TTFm, WSR 15, 2008 (rffe 24, 1930) 


[HF1V 


znfelcire^R fbpf TTT^?T zb" ZTR RT*T zpf ?TZT5) cT ZpH 3TTbo STcftT'JnlRT 

TZsbTT vft 4J T?cTo cb 3P^ZTfcff clot 3Plb 3-p^zf Tt STPT 7 T cpR^ zb feT? vR^ Ft, 4 

TZTTfbcTZT cT UTfcT? 5TT&TR L R TZSt ^Tpt ZTTftR f^RRt T JTfcT?t ^t ZRJPT f^P? vTFhTTet 
Hlfvf-T fftt? ^PTTeft cT»t TTf>T fbfVsTcT ^Tot ^TT TTcb T *T V T TJFZT5 cb" 

cb cRTT TZTTfbcZT SppT&ff cb feTTJ 3R*T «TTcTY 7 T cb TTRT TTRT fcP-T ZT^ eZTcTWT ZTib 7 I 

(?) c ^ u f *i 7 TcTPT fcpl? ^ 3-RJzftT *f\ ^f^' 7 T TT3TZT c^RT f^TZRjf^ ^RTT HTfvN 
FTTft cb fcR 3Tf*Rf>T?T I T 7 JT?cP Tt f^Tzb feR *f%TrT gifbcTRUT ^f%' 7 T 
^RT^T Z<?RT tjprT fcTo^TT '3-TTXJ 7r TT T 

(«ft) 7 JTF^T5 c \ o ] ^TfrTT cb fcR tJ*f^ T TcTPT vft ft eft ^f^ T T TT3TZT zb -TRT 

HTfvf-T STTZRZTcRrTT cb , 

(*ft) UT?cT 9 ZR{et 7 iq URR, 

(^t) ^f^’ 7 T TT^Z-T cRTT *RTcb FT 7 JT?cR Zjo? eTT 7 T ZT ?TT^ fHlfcT , 

(^) tjj^cTo cT ^f^ T T TNTZT cb SRpt ZsTTrt zb TftFt zb frT? HTfM^T fcFTTTZT f^TTlb 
?5T TjTgcT-j ZFRT PFTT cTol 7 T| RTf^f-T ztf RTf>T, 

(irty) 3-Rij f^cpT^ cT btTsTT cTS? trft ^f^ffecT ZsIF Z^RT pfceTffeTZT F\ 

f^cFf-S 1 ? cFT SpRfrFT' 

<lo.H FT cjtf^ T T TTZRTT Pf^T cpf cT^T STZTfb cTcp (pf^ cpt^ fcTZTR ^3rTT ?) , f^RT f^lfcT *f 
^f^ 7 T TIFTR ^ffrPT bPTcRT ^TT fcRTR cb f^FfiTT^TT ^5 «TT^ ^TT^TcT^ ?Tcp ?^ 7 TT) 
^ft ct^TT ZT^t RPst^TT, ^f^' T T ^T c>-j ?oR 4' v3^Tc>5 c^TcRTTZT c|?> ^5 

^?Tf^ ’eh’ f^T? JPTO' ?) : 

(^) FT UlfeTJ c>9 ZsTTcPR vt gPeT ^cTRTRTfcToiTT ^,3rTT tT-T Z-TT^sTTrt zb' 

feT? ZJT BTT RT f^feTZTT Zlot ?]i !>TZRjf^^T ^T, 

(eft) ^f^' 7 T TRT-zj zb' zb ZsTTct PT ^ 7 TrTT-T f^Tl ^»TT t|-T rTS-TT f^feTzbt 

ZTft 7 T^ f^TZR^^vT ZTol 4JlfbT : 


J4—3JU (J1/2UU8 
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MIFT^TTTFPR, 15, 2008 24, 1930) 

Ftf TFIW f^THFTT SPJFcT -Ttf 

c| 0 ^4t ^f^F *FRz4 4* f>R FTFF4 cToT FF 3FRTT F-T 3RRT 5RRT TsTTctf 4*TORTT 

ST^TFRf # T $4 fWt *44 4* ^fVH *RRF FFRTF4 f^TfcT 4 *FT F> etfT 

’i^TRT 7 UFFo 4* ?sTT?t 4 FR4 f 4 3RJFfcT -Tift F^ 7 ft F*c^ 7 UFFT c)o TsTTct 4 
£f%F *R*F 4* ^sTTct 4 &TcR°T f*F-T FFTR 4 «TFT^ 7 T^ fHTfcTFT 4 $RJ,FcT 4 FT : 

(q) UTFcF c>5 TsTTct 4 SRTvFTT F>*4 F»T <TTfF?F : ?* ^f^F *R*F ^4 7 JT?F> 4> 
^5TT?t FR £RT *TST?TT FT FTRT FRcTT 1? ?^*cT Ff 4*TT 4 f» 4? FR^ ^sTTet FT RRTT 
TSTT4 4 ^f^'F *R*F 4* -TFT F* *IsTT RRFT T f4*l4o ‘R44 ft“ 4 
“FRTTcTe*T“ -TFT 5TfTT (?*t 4* cpeTTF^RT SFTFF^ 4o *>F 4 FfcRTftsTcT) 
£f^F ^T *T*ft t JTFF 4 4* feR TJFT *T4f4*cT FTFF-J TsTTcTT *TsT RTFocTT 4 FT 
F? UTFFo 4* -TFT FR RFo TsTTcTT **sT RTcflcTT t, «4 4t F? 4 FT RTFft, F*c£ 
\?FT ^f^F *T5*F f4 4f* FT T|TFZ f*TcTcTT 4 4t T JTFF> 4* 44 FoT TJF* FTF 
I $4* ^f^'F RTF ct4 4f «FT FoT TJFT f%RRTT 4 FT 4, cTF F? F? ^RT 4FT 
FT ^FTF FTFFo *sTT 4 4 ^TeT 4 FT $4* F*t4o ®TTF f-F-T FTRT (*4) 4 f4f%cl 
4* SR^TR ^RRTFoR *RF-F FR 4 FT T 

(®ft) ftift tstt 4 4 ft ft viRtcn^n srt : $rt4o srttft ftfft 4t ^tt4 4 f44 «rt 

\?FTT -Tt4 fclo^TT vTR 7 TT - 

(S ) T UF^F BTT?t 4 R^sTT F FFrT fcTRTT FFT tRT, 

(?) ^TT tRT ^4 ^f^F RTF cFT #, v4 ^sTTcTT «4vi4 F TOt 4 4* f^R 
3rTTFTFFT F^ , 

(3 ) fcto^ft RTt>T ctft cTFRft 4 o fe-TF £ FT ^4 7 RTrft 4 Tf^F 4 *sTT4 4 
f^FTTRn 7 Rn f^ 

(X) ^?F c^RT FTRT f^RTT 7 RTT 4 l TT ^4 3TSTff>TtF 4 ^FT 

FTFFT FoF # 3-4f>FTo *»F 4 ^f^F TFR^F cJo4 4 f £RT t T 

(^4) FTFFo c^’ rsn4 4 f^TcFRTT ^TT4FRTT £RT F^Tc 4 ^TfcTf^cRT FTFFT 4o ^TfI 4 

cT 4^ tRT -T{4 f-FTTTeTT ^TR 7 TT - 

(S) FTFFo c4/FT F^TF4 3^4^ 4 ^ T TcTRT 4-> feR FFT4 4 ^TFT^FF £ RT 
FT FTFFT 4 (£f¥ 7 T RW F<4 4 f 3ItF FT FTFFo 4? STf^TcTTR 4 
f^FFRTT 7 FTT ^RT, FT £RT fvT^TctT 4«TF 4 ^f^F ^R^F c4 FTFFo FoT 
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TO RT TTTO, W3R 15, 2008 (Rife 24, 1930) 


[TOY 


RT^-TcR #, R?T?f ?RT RRoR f^TRoTcTT 7 TRT RR f^TOPT ?R TJTFRi cYo 
f>T? ^RT gzj5T7 7 T? cJ5?T RR rY STf^TRo R ?Y, 

(?) c£f£ 7 T RT^RR cToT $RTT TO ^tY RRxT RTRT (?) RT (iff) («) oY* eTfcT 
7 JT?Ro cto WT?Y 4 ^TRT ftRT T TRT ?Y, 

(3) TO v?tY 7 TcTcft RT RT RTRY 7 T rY ?RT ^TT?Y*Y ^T?T ftRTRRT ?Y T 

(^t) 7 J?RTTfiTcT5R, RTRTRYTO R5T 3TftTRqR $Tg*TTf*T?T ^RT 3PRTR ?f *ft ftRTT 

R^t I ^lY <£f£ 7 T RoY R^RtYVro’TR, RTRTRYto, rYtT^T'cY, q vtr (j)) zyi 

SPRRT 7 JTfcT5 ^sTTcY 7 Y clof^ RR cY* f%TR*^ RRj^ft STftTRjR RT 

*lffcRT»R rY cff%TcT R?ft I 

c]oT 3P^R*TR 

5 0.19 ^ftcYffecT Tbiz c^RT 3PRRT RfoRTfeTcT R ?Y eft ^sTTrTT RR?Y-Y RT RTRfTtrTT RPTTPT?Y 7 Y 
cY* RTR R*f RP cTRo RRRR?eT (qft Rotf fcTRP R ^STT ?Y, f>RT YHtYcT 4 

^f^ 7 T RRRR 3rfYcPI Y^TOPT RT-fcTETT? ~^5 f^pfRT^R cY* RRT R*f ?TRo) f^PR R5T 
ST^RfrTR etfftRT :- 

(aft) RRpY* UT?cK RRT FR f^TRCPT TJvYY^rY RT «tipT RRT Y^PRtY^R RTR^ftcY sft? 
cJRcTTcYrtY R<ft qfeTRT 

(«ft) RR cRfclxTRY c>9 RpfY RTRffelR fcT?YRcTT3TY cY* ftcT<»f^ ^tY ^ftcYf^R BTR 
RRT RPRcTT, RTPT RqRYTOTPTf cY* *»q jft RcftcJirT ?Y T 

(RfY) Rpft qiRT qRTRTRRYY ^JeT, qfcT 3-ttR ?RT qRoR cYo ^f^' 7 T RPRRc^TRT *Y«Y 7 T? 
RTR RoTORYRoY qfeTRT (3-T cTRRRfcftR fTPPT R q^TTRR Rlf%cT) vft R^TcYi 
c^PRTTR Rl RRf^TcT I T 

(^t) ^TTrrY cTo) ^tr 7 tt^sY, rtcr ^tpp ?Rpft aftt? f^ioRfr cpt tftR yiflppR 

i\i a^PR qqRT, ^iY ^rYY rtpY rt rrcTTctY ciY] qfrr ctf rrr jft ?Y 
Y^t^rY ?uY-r RoY ^f%' 7 r to rYY stY^ ^Y cppt ztor-Y r^t artepR Y^tr rt? 

(^) RR feTf^TcT RTR^ftrY RT ^RfTpYR (RT RRRoft qfcTRT) RRT ^f%' 7 T RTRRR cRRT 

qfcPR aft? rrY cztcrttr rY rtrY^tr ?Y. Y^trt^Y f^T5Rft rttcY cYo rt'rr *ft 
RTR^tYcTT ^ft ?TTf^TRT bY t 
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(Tftp) cl i)i f^cToT^ yS-ft fcjo^ft TJT^cH cto" TsTTct *to ^sltPPt H ST^frFT *t sff^TrT ?Y, 
TJTFHo cto *TPT *PT?Ttct Hot cTT^T, 3fk H*T UTIHo cto gfcTf^TffeT f^Rpt 
HPTeY *Y ?RcTTfrR ftTot? ?f T 

vrPTS tfTWf *5TT?lY HoT w\ 

lo.t c£f^‘ T T ItftctffccT Tsf^ Hot 3*T *FT? Hoi *£BFTT ^ T TT ^ ftHof^ ?*st ^ 

3Tffee/*Tm cto f>TtJ ptppH t T 

e£oSF tfifflm ^ftTftSHY 3o ftcFtftf Tnf^TcT ftFR vmF'Y 

3o.^ fteTof^ cYo 3PJ?*FT *t HHftTcT HHcT vrRoHcf cto HoT ^fe' T T ?I^1 *to’ tJHPT HPfePT 
cto ftHof^ tp oTF^ H^t ?t 7 ft HfoHo fclo^ft ?TT7sTT cToRTfoPT HT ftlRft ppf tp vft 
oTFJ^ftft vf T Y ^f^'T T *T3*£T HoT HPRTPT cToRcft ?t T 

fYrHoPpft m ftn» 

3 o ,<| o £f^H *T3W r TTH Htf Hot STHftj *to foR (ftlHR TsT^T ^STT ?t ?Tt , ftpTR ft ft *P 
c^f^H SffcPT ftPRPT HT fcTHR fto ftpfHT^T cto ^TPT H*T HR cTHoft 3PPt 

URHot Hot *TH foTftsPT ftTHoPPlf fto ftcTotW TSftTT ftrRPf 7 JT?Ho Hot tf*FT ?f^TT, 
cTRYTsT, Tji^cp HoT HPT, f>TH>PT?T HoT ftpRH ?RTT ^ffe 7 T *R*H RRT Hot 7 T^ 
cTopfcn^t 3tW pft ftPFT HnftPFlY fto cRcT HT $P^TR H**TWcTT Hot ftftTcT 
fcF>ZTFRT ft, ?Tt H^THoT fcTH?H Sft? ^f£ 7 T RRT f>THo‘PPT fto ^PTTHPT Hoi 

ftcTo’f^ T 


Hot HoT f*Hof^ 

3 o .3 3 r? ^T2RH vPT Y%TH^f>^tHY HoT f^Ho'f^ ^t 7 H vrft ^f^' 7 T ^TP^T Hot ^P^TfrcT # 

f^RPTo't H^f>frT HRct ^ HH? ^PTT fcTo'HT T THT # »ft^ ^PH^TT cto 

^TfrTf^HxT ^Tpt L R HT# H? ^PTPTPcR f^PR^fYe't cto ToH 3p^T HT ^Tf^JH cto 
fcPJHT 3-p^TS-TT ?^ft 7 T^ ?Y T 

OTpT'ET f^xTf^THf HO pfrRf 

3 0.33 ^ ^f^ T T ?1^T HTH H*f cto feR (lift fcPP^ ^sT^T ^3^TT ?t clt ^f%' T T HPHH ^ffrPT 
f^-PT^PT HT fcPTT^ cto f^pfHT^?T cto HTH RTTPI «TTC rTHo) ^f%' T T ^R^T RRT ^TTtf 
JT^TtT Hot HfrPlf/a-P^pff cRTT fcToH cRPrTclT cToT UTt>T PTt PHf^PT^lt cto' 
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MTRT^TTFm, 15, 2008 (R.fe 24, 1930) 


[WJW 


cl?el ^T^STSTT ftwpfl <R 3TPTT *TTf|?/i fYcYlfecT ^ c^RT 3R*RTT '3fccTffelcT ?Y-Y iR 
cp***J£R cT ??sTT ^TR 7 TT *TT 3R*T ?T 7 J?*T *TT»1*T fvRT C R cT<j«t£5* c^RT ty^y cy ^ T 

crrf>f^T5 oY^stt 

3o.33 ?? ^fe‘ 7 T 33 *TT?f *TT tf>c)f^cT c^Ry cRT cTRl^T cp>Y ^RTRcT fY-YcTI^Y 

fcTccT cRf cY* feT? cTTffefeR ^sTTcTT 3rTctcTR cyr^yy y 

SlftcM Sit? STf*TccTY WT ^TRRTRcT f^RRRT 

3o .3* ^f^ 7 T ?TWT cto cXTcRTTlJ cy^Y STf^cRTT Stt? 3*T?TR cteY?T *Y ??T cR ^STTcY *f ??T 
UcT5R clot RTf>T A f^Tslli ^IR T ft T Sit? vRTcToT cRff cTRtry ait? c*TRs*TT ??T ^JcfTR cyft 
^TR 7 fY fcTo 4eY*T*fte ?Y ^?T ciTcRTRT cY* ^TcTY cRI cTRTT , ^zzjj syt? ^TFRRTcT 
?T*Ut®T tJ?TT *TH T 

*51^ ^ 3Tff^ g^JcT cRRTT 

3o.33?? ^ 3 RRTT eY^sTI ^T'RS'TT fcTRTT ^3-TT fcR?ft?T fcRRR sit? eY^TT f^ft^f 

^f^ T T c)o fcR?ffzT cjsf *TT ?Y’tf: *rf%-Y *Yf *TT if^eYf^cj c^RT f^TtyfftcT SF*T 

3RTflT l)i ■3T<R ^ftcYfel ^ itf) xY?T cT^HT, IRTcY if>cYf£cT 2sT^ f?T «-TTcT ?Y 
fefj f>^TfcRTY/5?T f^lYt cRTI ?RRT «T3RY Rff RT 7 T cyReft t clY ^tY , cT? vjf%T?T 
?RT?Y ^cRTT ?RRT STCpY *ToY 3RpifcT i ?RFcTT # T 

% 

?cTRrY^T cYo ft*T>fs£ SlfcRT ?Y T Y 

3 o. 3 S, ?TcR*tY cYo ift»I *!T ?R?*tY ^ih 7 JT?cTo cY$ *ft?T fcIcTT^ clot fHlfcT *Y TJcRrYvT cfa 

t>cTif^ arffcFT *tpY ^tr 7 Y i Y>cTotW sffcRT ?Y>Y *tt£ cY *ttfcra? ?rt j? ?Y 

fcYcT^Tf^TcTo 4 7 -Ytelo ^TT STTf^TJcT I 

JRfY^TfYR ^ f>zpr^ p ?TTf>f^ WcY ?lY? 5Tff^e 

cRPJfrf cRT 3R^TTeFT 

3 o. 315 ?? c?eft^Tf>' 7 T ?T^?T RT^ff ?f«lftfcT ?fcYtTTf^RTo VRTtTRlY', cToR^c?^?T 

(^^oYTPT) ^cTR, 3^3^ f^TcT^f^^vT cP»R^c?^T (^ 7 ^cY?RT f^RRT, 3 ^ 315 
f>IcR^^tvT yjcTRT^Y'^T *tY^ ^TRJ5 ?f^^TT ^c?Z, 3^3 3-tY? ^3?rYo cT?cT f^RRT, 
gtyf^RRT g-yt? anf^lf^RFT, 3 -tY? fcFRft SlffcRJj&RTT, f^T^?T ^n 7 f^f>f^ToT f>cTol^Y cY-j 
3-RX?5-TR cYoT RT &T ty *Y ®TTcRiTcl9?TTarTY‘ cRT tJ?T cj3t 7 TT T 
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STffeRF a-iriTTTOcTlf 

3 0.34 > 3 c??T qiqqFTY Sfft aTRRqcFcTTSrf cY* SlfcTf^TxT q^ftqftq q*Y f*F-T 

3TRT?qqo"TT3TY xjcFR qtf 3F*T 3TTqWFcTT3TY cfY tjq q-R-TI sYqT vTY 

efrftqftq fTSq *FTq *FTq SR eFvftelfifn q^TcTT q ^f>cYf£q q^ cpcftqft’q cT 
OFT^FT cto fcR eY^sTT-q^t, cT ^cTT^vlY cY* *Y qfe?TfYsFT qft vTTf :- 

(XJ) ^IftcYffcq 3T^qqY cTof f^FFRft q f^FTCFT cYo feR STcFT i£5F T 

(«ft) XxTfT q^ftqft'q qq^q % qRT SFq fcFqY ^TF*T?TT qFrl ^tflV XJcT^fTfi fcF*TT 
TJcp^T&Y vT cYo ftF-T 3sT^ ejfl qq^qpTT q*Y cTY qqoR cFT cPrftqft'q *T^q 
cPrft*R cT f^FTCFT cti f>R qt^Y cY* ^sTTcTT qgY, ftqif^ q ^cTTcfqY eFT STeFT 
$Z ?3sYqT T ?? *TTeT C JF?T ^FF ^cJwTft 3tY? tjqRRY'vT cY* <ST^ cY* f*TTJ *Y 
STeFT ?Y*Y T 

f^Ffaf cFT 3PJ?*RT 

30.3 3 cT^ftqf>' T T ccJRT SFqqT Sc^ffcTcT fY ?tY f^F-T 4’ *tf T T3T *Yo ^TeTFTT ?T¥TYtFT cYo 
feR f? q^ftqftq *jq*q XRFYo‘ FTtRTFT ?Y qqfacT f^F-T ftcFTV qRT qTeT <Y* f>R 
^RsYqT (qft fcTcTF FFcTT # ?tY FF ftqfcT *Y q^fYqftq FW 3-ffcFT f^FRFT qT 
fcTcTR *Y* O-FfqT^q cYo UK qRT cp^ff cTot SfqfV cYo f>R ) T 

(5)) cPcftqf^'q ?TF?T cti qFcT ^if^F'cTT cFT f^Rq, 

(&fY) cPrftqft’q q ^t^fefq ^Yf^FTY *Y qFrT f>cFf^ qq*Y F3TRTR ^5 *iq 
f^cFT^ T 

(?ft) UTfcFi -Srft R ^f^'q ^RFlY f^lftsFT ?FT 4' UFcT f*T Fot qfrFlf T 

(^t) FtTR fcFF qT tFT Slt?/qT f>FP^|/^^^T f^RTcFT tJFrT £FT 3-ft ?TTf^FT t 
cFT f>cFT^ T 

(5) utfcfY ^1%'^t ^t^ztY ?Y »fft 3-tcFT qFcT cprftqft'q q f^FT^FT ffrY 
q^T f\cFT^ T 

(x?q-j) cft Y^t^fY qY^Y ift tPeft^Tf^q q^q c^rt 

cPeftqf^q zft? f^FT^rq ^r-Y ^Y qqfliri fcicR u T cYf qyq t ^nq ?q Rtt^Y 



PRPI 15, 2008 24, 1930) 
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■cF?T PT^pY, f^PPRP 3P£PPY Pot PoT ^JPP, 7 JT?Pot' cFT PPT &ttl 

P'eftpft'P 3fh f^RRPT PPR, pft ctfYf i clt P^ftpfY' 7 T ?TPRT RRT fcpnj 7 R 
PPoR T 

(vft) ftcFT^ cT et^sTT ^prf RtY *ft 7 JT?Po cFt RJP-TT *t 3PPft ^PTT 3TeT 7 T 

cFPt £>o f>R rTPT pfcY, PTfcfpY 3 -tW PcftpfY' 7 T P ^ZrVtfZ R£*PRT *to 
f>cFT^ I 


^sTTcff PoT ^fcTPPoPP 


so.^of^ PcftPfY 7 T ^ PTP crT eto TeR (pft fVPR BTCT ?t rlY PPftPfY' 7 T 

»ffcFT f^PTRPT PT fcTPT? cto Y^pfPT^T cfa PTP P*f ?TPo fteFT^ ^t 7 TT) 3TTP*PPo 


^TicTT P?T ?BT 7 TT PtTTPTR 7 ! vRvP elf cPPPTP P? T1PP P T^TPI P r ^PPPRP po 
feR PIP PPT rTPo f>Pof^ P?st 7 TT I 


(3-t) ^3Rpto f? UT?cF cT ^fS 7 T p^p fvRTct* Pit Pot <TpftpfY' 7 T RRRP -t 
f^PFRft P fap^PT PoT cTRTT ftFPT I cto TSTTct H PT PR PTPT 
Epf/f^TP »lt? PTpt Rt TUT?) P7 PPrlPT f^TR TR fcTP p f^TP^jf^^ T 

(«ft) cT-pff^Tf>>T RR*p cto ^ ct? ^sTTct P? PTPT Pp/ftTP^fY^t vT cTPTT *iPcTTP 
fcFPT 7 TPT PP P f^feRR Pot 7 ^ f>RRjf^^FT T 

(*ft) PpftpfY'P RRRP cto feR 7 JT?Po' 3TtR ^f$ 7 T RRRPPP cTPT 3TPPT £PT 3TePT 
3-TeTP ^ITTcTT *Y R^ST-TT 3-Tf^RTTP j?t 7 TT T RP RT^t *Y fvppif PPfipft'P ^ 
tjtTPI c tft fHlfcT R> RfT | T 7 JT?po PT ^fc'P RRRP cto ?sTT?t Rt 3-T^PrT P^t 

?Y 7 Y T 

PT3Po *TT ^f^'TT ^TTrrf ^PRFIR 

lo.^l RpftPf? 7 ! ?73JRT RT7T *P^T«-T R^Tf^sTrT -T ?t) URPo »ft? ^f%‘ 7 T WRT % ^slp) 
Rf cTpfpjf^'F ^TT?) T-Y ^J-RPTR cto^PT RT^flpT »tt^ 3TfVf*FPTY $0 

»Fi^TR ^T^PrT fY T TT T 

UT^cF -^f^'TT RRRZ.T *sTT?Y *Y &PT ^PTPT cppY ‘FT ^iftpcj 

1o.^ ^ cjpff^Tf^ 7 T TO RlY 7 JT?cF PI ^f^ 7 T TO ^ RsTTeY tR ^RTT ^^TrTT PT PTPT 
cF^cIT t rlrcFT^T P? P-T stcF ^9 PTe^ PRTPT BTTrY RPTT cFR ^ 7 TT, RtY RT^RP cYi -TIP 
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tR ^TRTR 7 TT f^RRYo ?YY*fcTo *T cpcTRT'eTT *TT “<£f*> 7 T TT^T^T (^tY ^ft fY ) ?R^ 3TT^ 7 Y 
)?TRYo *TTF cpeTRT5RT SRRTvJ? *TT c£f*> 7 T *Y*«Rf SRTopJcT cRT?FTR 7 Y T cPRft*Tf^’ 7 T TTFT^T 
qcTo ^RYfcRcT ^sTTcTT 3PT-Y ^T^ft TJTFTRY' StYt £f^‘ 7 T *T^TRTY' frR “cT^TRf^TT 
STcFira^ ^fYl 7 T *Y«TTf 3TcT»T^nef: “ -TPT tY T^T TRTPTT t *TT FT TITFcFT Z T\ ^f^ T T 
TRR*I cti ^TPT tY SToPT TSTTcTT TI5T TRTPTT t ^ft *ft cTF cftcR TPT?Y. *1 "?TcY vRT 
cpcft*Tf^ 7 T TRR*T crY tYcR *TT ^PTF f^TeTcTT t f^TTRFT TRR f%TTTT 7 JTFcR ^TT <£f^' 7 T 
TTFTIT cToT fcRT # 3 -tYt ^T* f%TTTT cpefl^ftR TRT*T *T*Y «PT t cTY "cTF ?TT 95I5TT cYo 
xYcR 3TtT ^PTcT eRT TTTTT 4TTT RJF^R cYo Ts-TTc^t ^TT ^f£ 7 T TRR^rY* WcY *Y ITTeT TRRcTT 
$ $tYt TTsfffepT gqf^jxjutY cY* 3P^TTTT «TR *Y ^PTPRT cTR TRRcTT £ / cFTft*rft 7 T 
FT'STT cTTft*Tf^* 7 T TTFTR crY WfNft'P TRT^T cYo 7 JTFcRY‘ $tYt ^f^' T T TTFT^tY cYo feR 
TjcR TPYfSRcT ^TTct ctfY ST-pTfcT £ TRRcTT £ STYt ?TT PPTcY *Y fTT »T«*TPT *Y* >^RPTY' 
cRT ^TRYt SP^TPT 3-Ta.f TPTRTT v?TR 7 TT T 

7 JTFZ]o in £f«? T T TT5T*T tY* ^TT?t *Y ’JPcTPT ftFR-TT ^TpYcTTcTT ER 

*10.5? F^Yo S-rPTT^TT TJTFcTo *TT ^f^ 7 T TT^T*T cYo BTTcY *Y crY£ CRT TPTT -TFY fcFvtTT TTRRTT : 

(it) TjifcTo XTT c£f£ 7 T TTCT*T cY* <STTcY RT tYcRTT *TT tJPcT f^To^TT 7 RTT SR, 

(ifY) cpefY^rf? 7 ! TRfT^T cToT cj? tPT vtY ^TPTT ^tY?pY StIt «PTT^ TTspY cYo feU 7 

3TRT?*RTo | T 

(TfY) fcToT-fY $Tft TTf>T ilfi cTPTTft cY^ tPT ^tY 7 PefY tY *TT Tf^lY 7 T tY TsTpY tY 

f^RToTH etY 7 T^ FY , 

(■^t) cP^fY^Tf^' 7 ! c^RT tjRel xYcp" *TT f^RT &PT cFT tpR f^TTIT 7 JTFcTo Z TT ^f%' 7 T 

TT^T^T cToT ^ 3 -tYt ^cFT f^TTTT cprft^Tf^ T T TT^T^T c^Y ! T 

TJTFcfy ITT ^f^T T T TTCT^T ^5Tpt TY f^RTJTcTT ^TpY^TTeTT «PT 

^ 0.5 y FT-RFY IfY^cTR 3-P^RT crY^ tpf UTF^To ^TT ^f% 7 T TT^T^T cYo ^sTpY tY -T^Y f^RT-jRTT 
^n^ 7 TT : 

(q) 7 JTF^R ^TT ^f%‘ 7 T TTFT^T cToY 3TYT tY z JJ ^ 7 Trn 7: T cYo fcR ^T^TT^f *T 3-TTcR^TcTo tRT ^tY 
TJTFcJoY 3-tYt ^f%‘ 7 T TRT^tY tY cP?fY^ 7 T TKT^T cTo'Y 3Tt"T cY^ feTtJ ^ 7 TTTT 
cRT-IT t l TT TJTFcR ■SrT^RTT ^f^' 7 T TRT*T cYo ^JTflRRT^T tY f^RRPTTT T RTT tPT ^TT cTF 
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IRT frRTlt? *fif£T 4' UT?cF> sfk t^’ 7T *T^ff U?T cP?ft*Tf^’T WRIT it? <jfcT 
cJTf*J?lT I, IRTct ?*T THT?R f^TIToRTT T RTT £RT *ft ?T?TcT *T ?? TITBIT? 3-ft? 

^sTTet it? vRT WRT >rat ^T fcRT ?t ^rf^TH? H^t' ?t 7 TT : 

(ift) iFeftiTfY'H «IoT IT? EFT wit 7 JT?IT? ct? ^sTTct ITT ^f^‘ 7 T *RWT it? IsTTct *Y 

^qf^riTH So.^ (^t) *f ^fccTf^TrT it? SR^TR *£ 7 T?TRT fcT?iTT J T^TT ?t 

(*ft) SFT vfi 7 Reft *t ITT ?RTt 7 T *t 3*T IsTTct HRT f^iTT 7 RTT ?t T 

UBRTTfYriFR, ^RTRltvpT IFT 3TftTIF SRJWfclcT 


‘To.^^T 3TS*TRT , cjo* *ff $*TT -T^t' | Fit IFeftlTfY 7 ! ?RWT IT?t 7 JB"TTfVcT?R, 
WTRltFRT, gfrRTct TJHR (Rt) ITT 3RIRTT UT?H?T IsTTrt ITT ^f%’ T T RRWT ct? ^sTTct *T 
SRT H?t fcR?SR fcJRft IRTeft it? Slf^TIFR Rt cff^TrT IT?? J 


ftiFfVf ift st^b-rt 


<T 0.35 ITRftiTf? 7 ! ?T3*T I^RT 3RIRTT vjfcRTfYsTrT -T ?t lit ?? iTRffiTfY 7 T *TRH ^TTcTT ITS fcT?T? 
FTpt HT RRTfftct Hot Wilful it? TTTH cT^f *TTS ?TIT? (fcjcTR TsT^ ?t-t tR IRftiTfY 7 T 
RRRH 3TfcRT f^RTCRT HT fcTITTS it? fcpfiTT^?! it? iTTxT H*f HTS cRT?) U?T 

3RIR2RT IT?? 7 TT ; 

(?) SRTlt? ?? 7 U?U? afk/iTT ^f% 7 T f^RTct? RTRT TRT-t RTtST f^RRRT H?T 

HIST fcToiTT # ct? ^TT^T f*T«TTft?T RRT^ftct IT tRITTlt^T ctf} tjffr T 

(iff) f? f^FTCRT TRtRft ITT lt'lT?t IT? V ?TTIT f^FRTf^cT ^T^T^ftrY cT-fT TlfeT 

(^ft) *T*fi URrT ^RTRTR iTot ^T tjfrRTT 3ft^, ufrRTT c?rft^TfY 7 T RT?T 

(*T>FFFTfeFft-T fTFFT ^ q5TRTT^ ^Tf|rT) ^RRt ciRRTRRT it? ^flftT 4‘ ^tvft 
T T^ | T 

(^t) ^TTrTt IT?T ^T«T T TT^-^t, qRR 3-Tf^o ^T-ff »ft* fcPRft fclcYcT?Tfcft-T 5RJTfYTcT?R 
3-t it? 3^RiT V^TRT wit fc|5*ft IsTTct ITT TJ^-cTTcft H^t TlfcT it? «TT^ »Y ?t f^RRt 
TJy-t^ cT?t IRftiTfY'n ^T^^IT Hot 3-Tt^ ^t IT?RT H?^-t IT?T ^TfY.TIT?TT f^TRT vfTTTf T 
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) ^j*T feTftsTcT ^FT^ftr'l' (FT vrFFjt FfcTFf) ^RT «Pc’ft*lfV T T RRW RRT UfeFBB 
»tt^ FRcto cFcRTRTF efa ^fifffelrT j?Y ,fv?RFT fcTRff ^sTTct At RFTF *Y RFRltcTT 
i-ft ^TTf^TeT B^ T 

(^fj) cTo^ fcpRft 7 JTBF> FT £ffe' 7 TT *R*F At isttvlA $\U SF^frFT 

R«ff^T?T lA, UTBcT* FT £fe 7 T ^^5 FRT *FRTt?t F-ff rTFft^sT, 3^Fl 
RBTHrT cTot cTT^t'ST, RFTf^cT Fot rTR^T SlN *RT UTBF? FT ^f^ 7 T RR?F At 
gfcTf^TftT f^RFl f? HFTct A B^TT*R ftlR Wt T 

vFTB RBf WtfA ePT ST^«»T 

8 o .^^9 cPeftFft’F TR^F cpeftFf^F BT3?T FTf \RT v?FTB clot ^J«RTT 3 7 TT RBf A f^F?f^ 

£ Slff^/RTF cifo fcR **TeTi*T # T 

* a *‘fta( «n?n *n t&rf 

3 o. ^ t f^FTTlf efo ST^TOTO RFf^TcT vRRpt ^t'JcRT FvftFf^F RRRF cto FFFT 

FFFfRF *& €t eTF^ B> 7 fl FfrFo fcJRft ITRsTT IPTFfelF FT FFf Rt cPeftFft' 7 T 
^ cToT cFF^TTF FRcft B^ *ft c^TF^ ?T 7 ft T 

ftlOT ctf A* 

8o.^^ B^I F'^ftFf\’ 7 T *R*F SFF^ UTBFjY Stt^ WR-fT F-ft *TF ftTFFFcfi feF> 

fcTf^IrT f*F>f^ ?TFTcT FR ^ 7 TT f&RFt' 7 JTBF?/£fS 7 T *R**tF F*t tf*FT TO, 
cTR'Tr, 7 JTBF5/c£f^F RWT F?T -TFT, ftTFFFcff F*T fcTcRF, ?TFT cpeffFftF OT 
RRT cTot F# cFRfcTT^ SlN Ff^ FFRTT BF >3Ff^FFff £fo?TB?T WIWcTT At f>R 
fcFFFFTT eft T3*TF>T fe[cR u T STfa F'cftFft T T ^R^F RRT f^TFoTFcT At TFTRFT F»T 
/cTcT^F T 

^R^cr cyft f^FF^f^tR zpj fW'^ 

8 o . ? o *R FvftxTf^F ^R^T FF cti f^cFT^ ?^t 7 TT vrft cpeftiTf^ 7 T Fot 

^FFf^rT t f^RFT^ g^f^f rT cTRrt ^FTT fcTFTT 7 FTT # Sft? cpFftFf^F *R*F 

3-Tfrlf^cFcT 3-T^T^F TtA RFl RT# cTf ?FTFTF?R At ?FT A >F U T FT 

STf^JF At fcR FT SpF^TT T T^ bT 
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cITf^fc^ et*5T cr ct*STT tpftfrTT 

30.3 3 ?? c?efl^‘ T T 3 3 *TT*f *TT cTeft«Tfif*T ?T3RT c?T?T f^lft*T?T rTT^TST cfit ?T*TFcT 

ftTrrT cpsf cf* feT? cTTf^f cTo ^sTTrTT rt^TT? cf 3 7 TI j 

anftcTTOt' ^TfarSlt cp?T ^ TT ^ RfTTcT f*RR"T 

3 0.3^ c?rft*Tff T T ?re?*T cto cXTcRTRT cT»t aTlftcFTf Sit? 3*T?TT? ??T cT?? TsTTct *f f?T VcToT? 
£T»t ?TftT *Y f^?STTlf RR T ft ait? nJ-TcFT cFffcTRiT aft? cZTT'G^TT ??T tJeFT? cfft vTRTft fcF 
4et?T?ft^ ?t 3?T WRTIZT cf* FPRlf cFT ?TRTT, ?T?*TT aft? -iTTcRfTTcT ?Tcf*PT FcTT *Tct 

Vi cFt aiff^3 g?^rT cTr?^n 

3 0.3 3 ?? cF?fUTf>’ T T ?T??*T aPPTT «rt?sTTT qftfrTT fcTo^TT F STT fcTrcft*T fcTcT^T ait? R>^sTT 

c?rft*Tft'*T ?T^?^T l)o fcTr?T cpf ?f *TT cRffcTft'n ?R?T RT?T frilfftcT ap*T 

aTcTflT cfo afc? cTvft^Tft*T ?R?T eT->t ^?T tF^TT,?T?TcT *Peft*Tff*T ?R?T ??T sTTcT ?t 
?T^ £ fcF f^TfcRTT ??T ftqt^ cFT ?RRT irept clot Ff T T cF??ft # eft vtf q? qf%T?T 
?PTft BrPTT ?PPT crept clot ar^TfrT^ ?PF?TT f T 
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3T**TFT D <\<\ 
i ^. fotfapr 
f^a-m 3 tApf»r 

<n F iftctfcTcT *sT^ c^RT fcTRft ct* c^f ~6\i fc^R 3F*RTT fafHm -T fcFZTT ft 

cl), ^tftctffccT *sT^ c]ff cT^t ^TTcTT 3F*T WTTct^T cT<sf ^cToeTR fvrRFft 

*TR cTf ^cTo *PTft vrTfrT ^TcTocTT I T ^ftctffccT Zaj^S JfSfS cTT STf^FF cqftxFTt' cFt 
f^T^frRT arffejcToT^ ch 7RT if f^r^cRT cTR *FFc!T I wtf *T<R*rf Sit? UTfcFf 

cto cT^t TsTTcTY ZlU 3F*T f^cTof^ aft? qRFTFtFTf cto f^FftfrRT cFT ^if^TrcT ct vtf 
^qf^PPT .? *Y vjfccTf&TrT fcTRft ^tt?*T cto f^R *TT ;f ftctfccT ?sf* c^RT ^freTftsTcT 
fcToRft SF^FT <3f,t?q cto fcR ft T 

gTf^RT f^tam 

<^.3 ^ff^tfel ?sf^ C^RT f^T^cprT ^TfiTcFT^t 3*Ft<> cto SrftFFR't *TT cFtfxTT^t ft 
*FFct t *TT fcTRR *TC f>FTT ^3-TT cFtf cTofe 3FFTC^£^ cFTotcT ^TT 

3F*T cTotf gt^RFFT ITT CR*f cTT $F*T $*TT cllfcFFT ft ^FFcTT t fvRt ^ftctf%ZT Zai^ 
*FPT *PFT C R f^cpcT IFR-TT »TT# T 

<n .3 v3^FFT F.1 ^t'^fe^Tf^FT q^t^T f^T qcFR | : 

<n .? .<1 iTf F^FFT cFR-t cto f>R f^To ^fcFTfeTFT ftclof^, cT^t ^sTTct 3fk 3F*? 

ftFcTFY ff%tfcT ctfht* *t 3-F^^f^-TrT t , 

<n . 3.3 Ff qcPcFT cTR-t ^to fc^R fao *t«ft ^FFJ^T, f^FFT S-ft^ ^iftlf^FFT c £$ 

<n .3-3 z Tf ^F?cFT cTR^t ct* feR fcTo cTof^lF^T (^c>t?FT ^l?Z, 

‘mS, ^ft? cFf-^tF^T (^TZ^t?FT) FFI <1^19 3F*T 

cFt^ ^qzfIvz T cFFJ^T ^T fcTiqTTRn t , 
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1 c, .3z I? qc?cToT cTR-Y ch feR ftlo ^5 f^T^T^lY.^qf^RTqY 

»Tf^Tf^T»lY *Y fclf%cT fcTf^T—T WTORT ZlYt ^IcYo ?I??T ^TTYY *TT 
3FJ^TR cTol^ ciTTcl^TTf^TcTo 3TTcT?*RT'? ?TT, ftrfMS ?RT, ^TfkRpRTRTY, 

ijRraY.STT^lY, g^rTTcTY,f^Tf?fr *TT 3pj3?ftcT*T qRRT ?Y *?T t , 

33_3.iv UT?cToY, f^T^^TcToY t IRTRRYrT cYo 3 rRZT ^RxRtY *TT 3 RIJ fcTRft ^TfaxT ?Y 
tjfc^j f>TcFTZTcTY *TT Slot nfclfcTf&T cpY VqrfcTcT cTR-YcTToY cTot^ 

RRcYsTlf^ cTot ^Tf^TcYo f>R, 

S3 fcTo^ft *ft cFRR ?Y 3RRY 3-TT^T RTT*T cTR-TT vTff ^ftctftcT tST^ 3Yt? ^Y*fY 

cYo- 3T^TR cYo qRTeY qfYfYa-TfrT^TT *Y qf T T STRrft t T 

3 3 .? .19 *TRrT ?Rc|oR ?Tf%cT f%T5*ft f^TRRTo gifacToR R?RT RTTYt fto*ft f^RliY 
cTor-Y cY* f^R t 

3TftRj®pn 
ZTS-TTfim tjcf ?{*RTT 

3 3 .y <13.3 ?Y cT??T Zlo)% ^TRT STR-t ^YYcYftcT Zsi^ c£f^’ 7 T cp»Y 

*T«ftT zf *RlYf^TcT ^RTT Y 7 TT T 

fHrfrRiY *T cfjY^ srf^RjjSFTr -r^t 

3 3 . H ^qf^RRT ( 3 3 . y ) ct* ?YrY ^ *ft vT?f ^ftctfcRT S5f^ SPT ^T§ HcT ?Y f%R <RToR ctft 

cfY^ 3>Tf^RpRTT -T^t ^Y RTpft ^TTf^RT? f^Tf^PT *RT ?Y STRcT ^RTPTT I fe[o 

cYo qppt Slot vri*T flPTT gtfJR cTot Z TT ftpTT ftlRft ^RTT^o ctft 

vTPft ^TTf%^ T 

f^tfrTcp H5T ^TftRTreT 

3 3.5 ^f^cYf^cJ Ssl^ c^RT I^T^cTxT RRT gT^PPR \?TT*T cfiT 5lf*Tc*T et 7 TT 3ft* f^RT ^f%‘ T T 

^T^^rY 1 ? fcRot^ tfJT^T clfYvrTT ?^Y I 'SPY qqf^TZRT 3 3.19 ?Y 3 3.3^ z)n ifY^I cjot 

qTMT?TT3lY cRY ^T cToR-TT ?Y T TT T 
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f^rtffrFT fcFR vtTFY ?TTeY *TC**T cFT 3Tf*T?*T 
fc|9Cii*I *YtT cRT ^rf^TcET 

S3.k9 vlf?T cYo STfcft-T g? ?R?*T 3ft? £f%‘ 7 T cYo g? FFft^R, f^?TcW, 

3TffepFT? gfcTf^lf^T, ?v*YrT 3TY? cT’Ffcrpft ^ToTT ^T? ^Tf^TfcT t f«F vTf?T 3Tf£TcToT^t cToY 
f^T tJeFRctft f^TTmY.^r^ cT3R*T cRcTRYvtf ^ft 3lf*R*TT ^TT f^RP3FT A t 

4?T cTo^^TT vrlY 3F^T cZTfcTxT cjot 3Tf*RfrTT ^TTf^RRoRT A t ^T fcFrTRlY’ .ftcTof^f $ft? 
^cTRcYvrrf cToY AV cPRrYcFT tjcftycTRR 3ft? g?T tJcToRcFT fcJcR^T cj ?J?PTT ^PT^T 

cJo?R f^RTcfoY clof^TcT vjf^T 3TffcTcloT^t cfoY 3TPR^PP?rTT ?FT'>?ft ft T ?? c£f*J 7 T 

3Fpft *TFft^R, f^?TcTo, 3TfVcToT^t, Vfclf^Tf^T, *pY-3 3ft? lp*f»TT^t ^RT ??T 
URf^PPlY cloT 3P^ncFT \^f^Tf$?TcT cTo?-Y if* fe-TTJ «TT**T I T 

**C Br 

3 3 .i $f^ T T ?T3?*T f^T^tfrPTo ^JTf^TcToR PoY \J?TcTot vFTg *TT ^Tgf 3?Tctft 3lY? ?Y 3F*T cilfchrT 
?f?Y ft c[?f cpto 3TRjpft ?Y ir^rA i j n 3ft? sfpY *tt aptff Ao prt cTot fcrocTRiY , 

fYcTofVf, ^??TTcYvff 3ft? cTo«*j^tc£»cT 3lf cP^Y cYo v3" c Tc , T*tT cTRpY Hi feR tPTfpT 

^fYTETR 3 t TT $ft? cf?cnct^lT itf ufrPTT ^lY ^TT*T m A* H?T ?Y yRTf*T*F # 

cTRRTjt t if tjfcPTT *TT ?TFTPT f^t*RT ^Tf^TtPR ^RT ItfYcYfecT TsT^ clot 
?FPfccT cfo ?Jq A STCsft vTTlf 7 fY T 

cPT IRRT 

3 3.^ \?Tf?T cto ^t?PT f^lftfrRT gifljcJoT? clot fcTR-ft f*T$¥TeF, 3lfipToRY *TT £f£ 7 T ?T^?^T cYo 
cTPf?TT^t Z TT ?R?^T cfo fcJo?ft ?TlFTt 7 ft «Yo sFTPT fYcTof^f cTR-Y cT vxTT'x.RIo?-t cToT 
3TffcTcFR ft 7 TT T 

?TF^lt 7 T cFR^ 3o feR 

^<1.^0 cfo f? f^T^?PF, 3TftTcFT^t 3ft? cTo^TRl ^TT ^T?T ?T?^Tt 7 T cTot ^TT^T ft 

§ 13?T ?TB*ft T ft cFT cTorfc^T ft 7 TT f^9 f^tfrTcF giftTcFR cTof vrTfx.pt'j ?TiftT A ?T*T 

>1 

3 ?T?FTcTT ^ ^TY ?P?^T ?Y F^lYf^PT ?PT ?Y?T iA <f>t STRTT cT^Y ^TTrfY t T 

"1 

\ 

k ^f^TT ^0 ifcF 3TTf^ As fWfa ^ ^TT^T cRT 3Tf^TcFR 

<1 cj c| ^ ^f^T T cYo fcIccft^RT ^TPT^tY' ?Y ?fcfftpr A^A *TT 3FFtT ^Y^fY ^TT c^faxPlY 

f^T^te-TcF snftrcFR c ;i?ff^rcF ^ft^Y ?Y fYciof^T ciot vrif?T cYo f^R s-tcf 
giftPFT? 3TffeTcJ?cT ?Y t TT T 
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3 3.33 *R15 Vlftnm? tfal ?RRq l)i TsTTcTT 3lh SRq ftelsfeT rTcT? q£q qctRTT aflfa 

Tsl^ c^RT ftlj qq 3sTTcff 9]U ftcRf^f ?TcTo q^Rtqq T-ft 3Tf^Te|-5T^ vrfT 
£f£q *R*q c)i fcTo^ft qfq^ft vrji I SlU q^q q-f qqqsq cTRT qqJcTT t T 

ftqttf Etft q^frT 

"13.4 2 f^T^tft-T^T ■qqif^TcFR ^ftctffccT qfq c^RT 5*T q*ffcFf q*RT qq*Tq *R ^fceTftsTcT cfc 
3RJRTR qqqq q? tfotffcq qfq cTot *RT ftqt^ t>7T q,-^ T qfq CR 

fcTWR cTR-t c)o iTT^ qfq qfq qftqpi £f^fq q^q <■?>) q?TR T TT cTTfcT5, 

^Tfq ^RITffeRlTR Hi wTT*T qftnnqf tR 2sfq c^RJ c£>tf qjTtfqj^ f^Toq v?TRt 

Tt q?qt ^f%'q q^q cbi ^qqT^ cT-n stcrr f^TFt t 

qR 5ntTTf^?T qoRf eTTlft 

3 3.3V £ftf»T c^RT qf% cjo^ qT^tcTRq ftqRTqT ?t ctf 3qq>t tJTf^T cfa HR 

3sfq f^RT *RRq qot e£cTTcTR ^3-) q^cjq vJUiqTT qt <tf^ctf^rcT qfq ^tqo 

W$) T 

f*FTT ^-TcTT# *ti tR WTlfaltf 

3 3.39 qqf^RRT 33.3$ *)o ?t?t *ft q?T ^fVctffeq 3sfq q?T c£>tf fHrfcTqt *f ?q 

qcIoR clot qjqcTT^ q^t ‘ qpft *TTf%q,cTt q? <£f&q q^T tltf ^-Rt cJiT 3-TcRR 

f*RTT cRcHRT qqq cTT^t cTR qqRTT 1, 3jfa ?q *TT*Tet *f cRRfcTTWt c|i sTR 
^qcTT^ cTol qjqft T 

^ftetffccT *sT^ c^RT 3jt* 3lflTc^ *£6RTT c\i] 3P£?Ht 

3 3.3$ 3Tq^ f^RfqTftToToR ^ ^f^q q^^q c^q qTfcTof ^ ^TT ^f^>T 

qiq cRRT cT'??*^tclient q^q cqfcTxTqf ^ ^q qq?R c)o ^qTTVfq, f^ejof^, ^sTTr) cRT 
f^fcRuj qT 3-T^q cTft^ *£BRTT wit cTf a'tcF qq^ q TRT 'cT^qT T 

c?rftqf^q ^T^it ei^t wriq 

3 3.319 cRff^if^ 7 T *qqq ct? qRj cpeftqf^ 7 T q^^qt c)o f^-T^qcq cft qf^TcqR ?tqr 3rt? ^q 
qtzqq c)o qTcTtTRT ^TTcRqcq qf^ci?fqf ct-> qjq fq tje]5R q^f qf^FT7 eTT 7 ^ ?t’ T t 
RTqt ^q qtqRT q qt ^tf^ctf^zT ctot q^t^T fcRqT 7 rqr i ct? cpeftqf^’ T T Fiqq 
cFT qe-el^sT t qt? ^f^' T T q^q cT?T ^ect^sT cRftqf>' 7 T q^lT cHT q^TsT q-T wTR 7 TT, 
q^^f ctft STTcRqcTRTT ft-t cT^t ^)^RoR T 
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3T«TTO □ 13 

13. HEW-TcTT 

STt? tjT?cF 5T ift^T *T«rWcTT 
JTEZTWFTT e?KT ?FTTSTFT 

tf^fccT SFJifETt cf* Tff&ftT *Y ziT 3ftc)f£cT TST^ ct* f^Ptf, 3ft? STftTf^PPrf Slot 
?T?rf -4o sfjrtr f^Toq *t? tftctffccT ®F£ifET ?r«TST 3 ^fVT.sreft^rfVT ^ 
f^py fcTcTT^ 3-TTf^oToT *f*ftH «JT?T ^ *ff^T *t* *TT$ *TT 3f?T*t* 

grj^^jp zjt ^Tc[5 f^pTf^T, ^TT cT??^t *TT cHTcTT c)o ?T«TST *Y ?TC?*T *TT t JT?cT9 c h «ft*T 
Nj^-cTTeT HcT^rra, OTcTT^, ^ *TT ftTCoPTcT *?Rt ?T«TfkT?T ^TTfc^TT 5?T?T *JWT? _ ^' 
^Tct f^TcToPTrT, fVcTTcJ ^TT *T?T*te *T*T f*PTCT?TT ??T 5T«TT*T T T^ *TcTT? 

^ nT hect^ptt ?t wiA T twt , ftrasiucr, tore *tt *rer*ta to hwwht ?t 
f^T? ^ C R 'cl fii PTctf ^TPTTePT 4 *TT 3F*T ^TFTTf*TH5?«T wt< *T*P^ft 
cTopfcTT^t TTRft ?Tf*TfcT ctft SpjufcT to fiPTT -T^f ‘T^ 7 ft T 

3^.^31 *£*T*eTHT 5> fetT? 3nssf *51 53MW 3>33t s» fett? 

(9) q^ wa»rai ^ d to hot »*ra to awwwm ^ wiftn 

3TePJI 31331 £ fetT? 3Tet3l 3tePJI £ ton? 3TI^ ^ ^ 

sfal&mx 5ic^55 tor 3taraT 3traot ^ fen? *foMera started? fSterifei 
tfc tetn #, srasns? sfa s^iPiTcra ^uft, ** &***» 
site feftoral £ jrateFt ^ ten? tonter? ?fc*n i 

(?) s^rrcft ntecre stare spra 5c^^5 tofta ^ezreejen ^5 ^ ten? 3icnn 3ienn 
StfMtaTsfe enfe 3S^ 9t^ 3lt smf, ft9T3t 3SVz 3RT »Nt 

^ann^ft^s^^fsmeririsn^ I 

ffererra 

13.3 v3qf*PPT (13.1) 4 ^feelf^Trl 3* ST^TR f>PToPT?T, fVcTT^ ITT HeT^^ ^ 

^ cl fit *ft ^fiiftTrT qT^f Wt T?^^5l ^ ?T^aicT HWRW7TT ^'5 ^ 

S-TTc^-T ZWt ^PTorft t 7 ?t) ^f^c)f^cT ®T5 c^RT ^-PPT ^PPT t- R 

f^lfcf^ eppf 5ft? ^Tot?T et? ^H^T ?t T n T 
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*T**TW 

?. 3 (1 ) qft qpt ejot qf>T 3o,oo,ooo/- (cR T ^TTC T qtR) z TT ^ T f> T «y RT 

^PT*T l R fasrfftrT ?Tf^T cJRT t eft ^^TcToT v3cTet?sT-T qcT» qURq cTi) 
^T^TT n?TT^tt T qcFHRT qeqw ^T qqf^qqt 4‘ f^T7 cjcToT? f^cRT fc|?qT 
FTRRT T 


(?) *Tf^ ctft ?Tf>T 30,00,000/- qqzj (^J eTT^sT q^R) SRTcTT ?TRft 

RTl^rfeT c^RT WT *RTq * 1 * sTcTT^ ?tf>T ^ cTRT t eft rft-T qSBRfcft cRf 
qcFf^sTq cTR-TT Ft T TT T cftq q«Rq qqf^Tqqf 4 ‘ &TrTR, VcFR^f f^mcRT 
fcTR vTRrf T 


q^RtftcPJT^TeT 

'■* ww **w <rc ^ h qilqa ^ fM 3? o^r ( 

qq P^w'i ^ ^ 'jwwi % qqqr t 3 t&rt ^f^q cwhR j i t) ^grf^ctT ' <qrqftftei > i arsin' 

f^r, oEITHK q#Fqq, *wh , qKRqqT, ^Rqicon, SjfenjfrT «fRTR STaiR f[qq qTqR % ftqsfr eft qqq 
3TSFTT 3T^qq 3Tft oM 3 ft *faq Fcfftq TOiftoT 3R% % 5I^qR 3?R ftqr ^fi cf>Rq 

sfciR, qyq?«tf & ^id ft ft foftt eft f^t ft q<^oi | j i^zRatf ^qq r? ft oft^rr f^rr cftf cm^q 
^ ^ ftt S ^Pct f t ?q ?rf % faq gc^ eft gftto for? qft*r, cftf faqi ?qfrq ftt 
q«RrqqF % qqq ft 3Rft $> qqq qw?q?n iqq qan, 
cqqR ^r «n^ *t q^R^cTT ^qq qft ^^ai, q? ?q ?rf ^\ qwRqqr 4 qszRq qq # «i% qq 
FtqiT 


^jXTToTT STWR 8 -T c?>t 

• H. (3) ^cTRTToT qe.ZR^/1 ^ q>T&iq 5T£q?emt ^'5 cFt q^ct^RT cTRet 

RT^RT qectqRT cT^t F? qTF? cto qSRRaqf ^R^F £T»t qo^Tff ^ T t 

tf^ctf^cT c^rt qjqq RTqq cfo f^TTJ | ^f^ctftcj c^TRT 

qf%cT qtqq^' cto ttqeRt f^RTff^rl c T ^ ^ T 

(?). ucfq^'ot ^ qtqjem t ^'5 qTf¥qf cfr ftri q^ft qt ^trtrit 

qt^R^r q qt T TT qi^t ?cT5 qf ^Tf^TcF RWRtI f ait ^RUToTT c|o cJRT^t f^TRT 

qwjqq cFt qTcTff^TcF cT^q?TT cff gf qfcJoqT cRT qtqqaT x^Ti ^TR 7 !! T 

(?) qft qTf^qT ^ctrirtt qT ^trit^t *Y 3Riq?^T ^Ffft t,qt ^ 

qq'f&m qeq^atqi §RI qtqqq f^T^cTxT cF^qy j -^RT qcFT? cT-ff 

f^T^fcixT 3tfcRT »Ttq sTTtqcFT^t Ft T ft 3rft? RF qpTT ^TR T TT fcjj cjf qrf^q)' cTot 
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FF TT3FR, 15, 2008 (^ifdV- 24, 1930) 

enqtft *r*TTf ?t Tflf ^ sfh faRfl *i*tcf *tt giftram to s*t 

*m*cft t t *r**rw grfa*Tf «;rt vft vt *t«twY ^ *l*ft 3 

ft T TT *TT *TS3tR8jf to toTeT *Y ^t cTot^ 3R®T ^TPT ft T TT T ^ ^ ^'aft-TcI 

S-tsftq aj&qseicU Jt>’3 fTl VcToR cT?T *TS3R$*T faRJSRT c TRrt TFW z Tf 
^faf^TcT cTo^^tt fcTo *Tf qWTW TJcTo *cT?T3T ciTfarT I T ^ ^ »t f^Tct 

SttaRE-iai *f> 3 f^T fa^faxT cloT ^cefapT clot ^Tlfato Got c^cl ^J^PTT 

ton T 

rft^T *T6XRHt Spt *Swt<UPT 

3 ^ ^ (3) eft 7 '? *T«R*-lt clot '3<rct^sT cfRet TF*PT ^cet <5PT tot f^ ntof *TS*R®Yf to 

tfrffclR topT *t T<& *T«RS-T faP^RT clotoft 3 tK to f^cP?T *T«R«-Tt\ 
i-T6lR8.ft to sfa’fttcl topT *Y to rft^RT H^R^-T fto^cpcT c Tto T t T cft^RT 
FWR5-T 3-TfaF3PTT *TSqW to to cToPT cTotoTT T 

(?) *Tfa - 

(it) qj^f TpTRptto to $*TT cTR-t to SP^totT to" iRT ftoT to' 3T3? *OTW 
fa^RT cTR-t to 3RPTPT 7f rft f , *TT 

(«ft) to to faf^sRT *TW1W SPpft ftojfaxT to ftol to SK? frRT^ 
qfcZR&I clot f^p^fcIxT cTR-t ft SRFTPT 7f?t I , 

at z£ ^‘afiia tosfot KUrcetni to'5 c^RT «newflf to topi 

^t fto^faxT tot vTRto t to gitflut toto^t ^t^se-iai to 3 

c^RT f^RJeToR tot fa^faxT tofePT cT *TT^TcT»Tto ft 7 ft 3ft* ^TT *TPTT 
v T RT T T fao, ZTf tnf^ilY cTot STTCRft ^PTTf ^t cTot T T^ t &fa f^TR^ 

ITT tjiftTcToR cto ^TT^T-t f*t ^fteft ^Tft ^TT ^PToeft T fT6XR8-T fcTRft 
T.ff qrre'f c^RT ^t^T cjot T T^ WR^tY cTot ^ft^t ft ^RTorTT t z Tf 
qszRilt* cto tt^TeT ^t ^RT ft ^TclorTT t T ^JeToR cto 

qtZR&T f^eRT cTRet ^T^PT *f> ^«lf^Icl ^5 

cTot ZTf efR^TT ftm fa* *Tf WHT ?^T* ^RRT ^TfaxT | T 

^ sr* fact ^ea^eiai ^’5 RT geffR ^ fa^facT ^ 

cnfafllY cTot ?J?cT ^PTT ^ T IT T 



/Vfq cftf ?FT c-TR qqr ^eet^sPT 


.\3 ( 1) qfcZRRyqy f^Rfqq cptf cftf^ B?T?T STTfsTc£FFT ?^ qqf^TeTtRPT ^IJ-Z , 9 ^ $ 
^ tTRT ?K 4* cTFcT g?T URT 4 gfcqffeycT cI5T?iqt' c)i 3-TTRR q? f^ir ryyr 
qptSR q? xRT fcTo^-TT \xTT ?TcT5cTT # T 


?TRft ?Tf4frT cTT of ^ H^fe-Tct $-t 4tq 39£^5f-aTcn ^'3 4-5 qtj^y 

cRpfcyqtf STfVcbTtf «?y?T rRF ZTT 3Tff>PT* ?5q 4 ^ q eft qf ? t ^ 
f^T^fq ~c.lt) Zll cy*?4 4* qqtytfqitfcRy 44 qtf qTcff .qptcpT cT??4 4 

r ^f, T?5f^^3T ^ 44te muzz mi 4* qpy ^q?TPT cyoR4qy4t 

^! ^’ |5?T *'Tc|->^ 4 if[ mci'i^'e'ivf ill M u l q cjo frg'd l^fc-tcR cR?4 cto f>R 

qr4f>TrT f^yqzjf^q tfo gqfcTrT qRTRqyq cftf ^zy 4 * ?*q 4 ' vqqy By-v 4 tf 
T q? qiR feRTT ^TR T TT fcTi, vTHT cT5?4cTTeft qTF? F?T qcTiRctft qqy U^^oT 
^ 4 M fltcT 44tq Jytq^eTcyi ^'3 =q?y q?y f44q 4 * q>pfcy qfacjPT qrd 

^4 34 ?HTR t qt ‘f44q ?FT cT5?4 4* 44q 4 qitfcRT q? qtf^ 4 $ 

a^ffrTq fVfq 4* ST^^q | T p^q^'oT ^ ^>T&TcT 4 4 )q qtZR&Tcn <£3 -qq 
gqRTq^T qt ^TF qcTTrTT | f4> ?q qqf^mq 4* cTFrT 3T4f>TcT qft qtf^ qqy I 
rtf =TF I?cfqtf oT ^ 4 3 filet qaqqeicll ^'5 4* qRT ?qy 4 TJ^ ^ z .77 

qRrl =TR etf T lf q 3-tf? u\! tfo*?lfq qr2-tf =15? f^zq ?-TR 7 !l vtf? 

=T5^ q?T ^Tltf^q q? f^Rltfo ?TTai f?y qeyq? cy^y qqyuyq^y q?aft I zyy 

^ =T5y qqy^qyq q^t ^tf^T qzyy t f^yzyR q^t =T5^tf y 


T^q: 4*F7 

(?) xxRy i-tf cyotf Z =?T?T f^T^fzy qtf ??r fcy-jzyy qyyqy ^ ?tf qyqqy fq f^-yzyqf, 
qqf^Tzyntf 3rft q fcT5?tf Ry^ ft4 zyt^zy 3-yflyf^yzyqt tf5 q-^^yy? q^t^iq 
tfo fc-T^ tf?TT fcTozyy qy?7yy qf? ?[tf, Hr!4^ RT^TT fcyzyy^ qzzy?ayrTT cto c^y?y ^ 
f^RffrT ?t 4 y 

f^Rfq cRT CTR^nePT 

f^pfzT tf5 qfrTq Ft4 q?, rtf q?rtf5 f^Teptq? q? qy4f b^RT ?i??y i:j?T fcToZyy qyyTTyy 
qt? fcfrRfi T-tf f^qfrT 4 zy? f44zy ct5 qfrpy Ft4 4? q^F ftq ?t qflyzy? qyff Ft T TT T 
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nwft tft^r geiRimT 
nwiwn ssrt ^pttktpt 

<T 3. <? ppY ^Y fcFRft cToRUT *Yo *R**lY cY* iftlT T33-Y ^Tcff, f>PT7-FTeTY cY* iTPTrY 4:- 

(l) iftcYffccT 3P^THTT ITT tf^YftcT SppftT *Y cPeft^^T ITT OFTCPT v?tY 

^f^ctf^cT ^sf3 c>o f^ppiY.^gfainiY ae-ft? 3-Tf^TfT^T^mY cY? sp^tr ?Y in t 

( 9 ) tftctf&cT *sf^ C R *R**lY cFT cETeRTTiT cT cTopfg*TT?ft . 

ITT fcTRft ^TiTY T TcT ?T iftvrT cb «TT^' *TT TRpYo 3P^*TR ITT TRpY* f^PTf^T tJ^T cTR-Y 

ITT cttpTT *Yo *RT*T giftNY ??T sjcToR cY* ^TcY.ftpmiTcT f^FTT? ITT IRPY^ ctfT 
RFTFTPT ?*T 3T«*TRT *Y T Tij gf*r5in»lY cY* 3F^*TR *T«lRlTcTT *Y cTo^ft T ftfRft 
<?pY, f>TcToFT?T,fcTcTT<?' *TT H?fY^ cYo lT«R*.T?n ?Y f^PTSR vTFY c R *F»Y^ c TTCY ftiRft 

cToYcf ITT ^TPTTfiTcTo^OT *Y’ cTopJ^ft cJopfcTT^ -T^Y j 

fciciiq g^jJrflcl'R 0 ! 

<T ?. S o ^rf^FPT (<U.?) *Y Bf>erfYsPT cYo 5R^TR F? *TPY , ftPT*RTrT, foRTT^ ITT PcpY^ *Y* 
fcR cJo)^ %ft ^fifflpT tTT^f ^ftcYffccT Tsi^ c^Y *TfciR&TrTT cYo frR 3 TTcY 5-T *TR ^TcTorft 
t ^TY if>cYftcT BTS *R *pRT ^PPT cr fcmfftcT wf SlY? ^ot^T cYo ^n^T FY 7 TT T 

TJeFPITST ITHR^T 

£ T?. C 1‘T ^ftcYffccT *sT^ *Y* g^T cFTifcmtf ^TcHT^Y t^RT tf^YfeT *Y**Y Z STlf*f^?PT 
*Tf*TfcT cYo *R*itY‘ *Y *Y f^TF^cRT IJIPHRT ^TWI cpY ^ceY^FT fcTilTT ^TR 7 TT T cY 
f^fcFrPTT STfcPT cT intirt ?Y 7 fY T ^tY? HPn ^TR 7 TT fcp *T? qTfcf^Y' cToY 
3TFRft ^PTTF rY «PTT^ T T^ t «tY^ cfY^ ITT ^JTf^TcToR cY* ^PTfrT v?^‘ ^YcfY -T?Y ^Y 
vn ^TcTocfY T ^1 gcloR cYo TTtlRlT f^T^cFrT ^TRcY *FRT cTiRfcm^t ^TffeTcToT^Y 

cT? ^f^Tf^RT cTo^ttt fcTo xY gsgW ^Tct^T c^Tf^TxT t T 

q«ZRtT?n efts cTtY 5RftFT 

1 ?. <T 3 *Tf^ fclcTT^ cTt) ?Tf>T ? cTPsT ?^TT[ in ^PPT ?RRT tR ^TT^fl ?Tf*TfrT ^Y ^ferTOsTrT ^Tf^TT 

^Y srffeTen ?Y, ?tY ^t guf^pfir ^Y »Rf^«e cTsY^«ft nT^f ^tY HtiRamT cYo ttctrh^t 

RURS-T -Y ftiTT t ?^T f^RflT cYo feR5«3 cft-T clTfcRT cTTrfY H^T^^TcTT tfts cYi ^FTfrT 
3-T^ffFT cToR ^RTorY t f^pf g^T cFRfantf ^TftRP -Y ^f^cYf^cT ^sf3 H^R^TrH 
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TOTO PTO, 3TOR 15, 2008 (TOfdcf, 24, 1930) 


[TOT IV 


^Tfaffr it *£TO ^ f^J^T ffffcPT »tf? TOTOToFft lt 7 ft stH TO TORT TORRT 
fcTo l*t TOf£*Tt' cjot STRRft ^TeTTf sto" TO TOTRTT TOTT I 3T U %it f^ToRft TOttf TO 

yTfirroR cto- ^Tirot TOf^t tott ^TTOcft t i*t ?ri r^r^t *j-T?t *prt r^to 

3Tel5TlfcT5TeT S-Tf^TTORt TOt TO ^fcTf>TOT TOR-TT it TO fcFT z) *TOT3T TOfcTxT t 

T TO 3TTct^-T ?*T RTOR zto TOPf 3-Tt? TjcT5*TRT R«RTO ct* fVf*T cTot TO^f TOT *JTOTTT 
ctoTO T3RT TORT 3TcjflT cto" 3R? TO?f cTRpfl lt T ft TOt TORft RTf^tfeT VTOTcT TORT TO 
3rfVf*Rptf ^cctftsTTO TO* TO T TORlt RTf^TfeT TO RJ^sT TORfcFT^t TOf^TTOTtf fTO 
3-TcTftTT cTot *T3T TOFcTT t TOt SPfteT clot l^TO RTcff cto TOPt^-T cto TO1 *ft<?l fV=ff 
*t TOfVcF -T^t ft 7 TT T TORT TOT^T *T3T-t cto f>R TOlfRT cFRTO it-t cTot *T^f*3 cto 
RTO ^t ^TO fcFTO TOURTT T 

TORT 

tTWTWrTT *ft3 Rot SPftcT RrPtRTcft ^TTfcfRt Rot Rft ?TRft RTf^TfcT TO ^ftctf^R ?ST1 
cto y^TO cFRfcFT^t TOffeTRo'Rt TORTT tj-tf ?R1 TO TOlf^RF TOT *t P3 -T it 7 T^ it clt 
Zi\ if>ctf^cT ^ cto" RRT *£ 7 T?TPT cto feR TO^f^TrT ^ Rlf>T TOF<? *Y TO 
f>TcR£f>3tTO TO fVf*T cto" cTlcT fefcTOR RoR-t cto feR TOl3f>TcT ftlR^jf^TO cto 
yRfeTcT RTTOR TOR cto tJJRT cto TOT TOTO fcFTO vrTT^TT T TO? TOT feRTT TORTO fcF 
TOTO RR-t RTeft TO^f 1TO y RoR Rot TOTO ^f^ctf&cT ^sTl TORTT >RT 3rpftTO cto SrffcPT 
cto" fffcRfcT TOft TOf^TfcT cTo't TOfteT T 

S 3 R * Rft fcTcTT^ cTot RTf>T ^ 0 , 00 , 000 /- ^oF^ it Z]1 ?TRft RTf^TfcT c^RTT TORT ^TTOT «R 
f^TtTff^rT RTf>T ^t STf^TcF i rlt Fty^RTT cto" f^pfa it »RT^ TOt^ vft RT^Y 

F^-RT f^pftT cto fcT? 0 t^ ?n>Tft RTf^Tf>T ^to TOR-t TOfteT TOR TOFcft I TO TOftrT 
yf>RftsT?T TORf cto TO^^TR TJTOt fVff cto JT^? ?t T ft Rt HtXR^TI ^3 cto f^T u fy cto 
TO3 RT3Y TOt 3TOTot ^TOTT 3-t Pot rtTO^t ^t ^TTRft ^TfafrT TOTTE-TRT Z TT ^ 7 ^et?RT cto 
3TOTRTO cTrTT^ T ft T ?TRft Rlf^TfcT TO TO^T TOT^fTOTff ^TftRFlff ^ 5TcTftl TO't TO^ 
cto »TTct^-T cto TO ^TtTO f^Rt ^t ^TffeTTO -Tit TOR T t T cT?Tct TO ?*T TOT it ^T'c^ 
it v?TTif fcTo 3-TclflT TOT-t cto WRT TOT?^T # T 

TOTT 

1^.14 ?TR"ft H^TfrT TOt TOftrT TOR-tcTT?ft FT3t TO't ?TRlt ^Tf^lfrT PT ff^ctf^cT ^T3 cto 
tJJJW TORfTOT^t 3-lf^TcFTf[ TORT ^ z]j 3-TTf>TTO TOF *t P3 C JTRT -T it rlt ^f^tffccT 
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15, 2008 (*lGfai 24, 1930) ___ 

fto tyRT cl? tjft 7ifft ^RT?3 'F X T ft ^FTT c[ft 7 ft fftft ^RTT dRft C T?T STTft'?! UTRT 
^TT Ft T *TT fftft*T ft ffcfft"cTft ft? f*R STTftfftcT fft^fftft^T *TT WT 

«TTvrTR %TRT ft? 3RJTTR PPTT d?ft T ft T *TF *TFT fcRTT vTRHT fft> vRTT 
d??ftd T ftt *TF *fttcT?R SIR feRTTft f^To XT? *PTT ftftftfecT SiTF *?RT ^fteT ft? 

aff>p T fftft^T ft? SFJTTR ^*Tft RT^f eT?t ft! ^TT *RT?rft ft T ftftftfed *5T^ ^RT z Tf 
TOPRT5T ftps *lfft dftft vtFTT ^qftRFlf ft? ®R£tTR I Tit 3ftftfVd ^sTF c<JRT 
zjjzf] im ?ft tj^ | apftcT *R f*RTR -T^t dft 7 ft T frRTft? *TRT ?*T C RT?R *T?T 
g^TRFT^r/^e *t?t g*TPPT?r w-ft r Ft t 

ljc|»cRq gT cpft 

C, ^ ^ tizjftei cT?K"T *TcTR ^Tpt «R ^T^RS-TeTT ft! 3 *T«*IW c^RT fftTJ T R W ^R^PT ^T u f^T 
cTot c|?T fcRTT ^TR T TT ftt? ?TRft TlfftfcT ?ft! ^JcToR tp*R2PTT ft! 3 c^RT fftR T R 
t?cFcT?Po'T fftft *&T cRt ?FT cFR TRT?eft # ftfa ft ft! fft?ftt ft! ft^TfcT ft *T«TWcTT 
^Tf^TfrT ^TT TTRft T-lftlftT *TF fftft?T ft *RT?rft # fft? 3pft <rT cftt *T«RSJ Z TT H^R^PTT 
tffg cefRT *£R: PTRI cl ^£-RTTft eft! Wfl T 

ftjvfxT sftt *TRF>t 

mft RTf^rfcT 3PPt fcTftcToTfiTcToR ft*T TO f*T«fa ft? ft?F ft? 3T<R **t S^RT 
^PTFff vTTftcTTcftt SPlt l R ?^T cTR *RT?cft t TjtiWFTn ft? f^R H^R^ft Z TT 
qwi7«,n -dot TOtftlTTT fft?^TT W Ft ^^ft? «TR *IWH H HtWTctT ^5 
tTPTct iR ^Rfcf«TR cTR ^cf f^pf^T cTft ^TT eft c.Toft 7 ft ^TT TTTftSRT T 

TTRft TTftrfrT ft? TTTOT ftlCPTRT -T^f Ft ft 

() q . C| t 7TRft *Tf*TfcT ft? RRTfrT 3-pfteT ft ft^t^R ?TRft Rlf^TfeT cT?T TRT^T ST^ft^T pft 
ft ?Tf^T? ^TT ftTOT -T^f ft ^Tft? T TT T 

iRTRR ft cft^IcfR 

^ ^ ?TI ftt ^TfftfeT ft? f^Rf-T l R S^TfeR 3rTT t Tfc?T ^t ^ ^Rt? 7 ft fft? ^TT^T T TT ^eft^sPT ft? 
*TT 5Pft eT ft? TitTRT TTRft TTf^TfeT “doft TORT ft ^TcfR ^^TT ft T 3rPfteT tfft ^TTft 
c T ft ^ ftg-cT? ft ^Tf^RPT-T TFftcTTeTT TRTO ftfcPT fftft*T ft ft ft t Tf 7 T Rftt ft ^ft? T TT T 
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^RrT W3R 15, 2008 24, 1930) 


{'TFT IV 


fVfa *lot ST'fcRTcTT cT SRjqieRT 

^■?° ^tbt, *twtw, tTT Trreft mfaftT cm fr f>fq ^5 f*R*^ ^ vjqfaqqy ct,- 
eTFcT '-TlifteT? d^t mi RTcTorft ,3-ffcTq cT dR-) cTTeft qTf^ftff 3-ft? cTFeT 3 [TcTT 

eTR ^ cTTeff cirfcTxT^y c)o fcR «TT«Rmtf RRTT mT9 7 TT T qZFR cRT f^Ttxfm tfifffem 
cbi vRRT'ft qTfepTFRR ^ cTR-TT F^TTmtR fcTRft fHrfrT 
RsT^ «JRT f^T°fzT ch dlt *j/VcT fcFT? dp) c)o c f^F fcRTY p) mf^TcR &TR q^ft T 
*T«TWcTTT tffg in *TRfl*T PTfafcT cfr f^Rfq cj?y fSjRft qj 
f^-^TeT ^rtcfl qtf 3 ^TcRrTT (fR f^qq)' *t ^T?UT ?RT f^RT cftl ^cTR) 
^WR^tT cr cTT 7 ^ ?y-y cTTpft q£tRq?TT qfcJRTT T 

WHlW?n $ fknn TH*ft m ctta^ jTat 

WlWcTT cm^rj f^q?RT cTR 7 T7 

^3.?8 m^TRT c)o VTcT^TPiy c)o RRtKpT cR) r)^cTR qT <RT 3-T^TTR c)? qTeTqpfy $Rf 7 TcT, 
SrTTfcT^ 9RT ^ cjoff^PTfeTTRRT T?eF£, 3 ^ £ qT \jRTct<> &TT? STRUtr) qTT RTm-T 
cFPJR »ffa ^RTcH ?TFcT f^iqq cT F*T 3T«*TRT cto ?TFcT qtq*sq?TT dot mif^TcT cpf 7 ) T 

SFTivT ^TRT 

8 9.3? *R*RWTT ^ cToRfcJT^ZTy d-ff qf&RTT PRuT *qrq l)o ml? f^TS^RrlY i)i vffc 
^f^ctf^cT RsfF cZ[RT dfcPTf^TcT c)o 3Rjmq T 

« 

*T*RT afTcrf^T 

8?.?3 qtqpq, d^RSdcTT aft* ?TRft RTf^TfcT qttRq?TT d>Ttf cdf^T)' dot r)^ft 9^ cj^T 
^ cT iA clot cFyf>RT cTo^ry mti *TF cTo)f^l?T cp^ 7 ) fcTocF C^9T^'al ^ 

^t>T&TcI 5T^7-eictI ^'5 "c<JRTT PEWrin «>? f>R q^yffeTcT fcRTR mTc^R 

c ^° ^TR Hf%qy cfo m’^9 f^-pfq ^ f^RT RFp T f^Tqff^rT RRRT cli m'^9 qt^R^T tTT 
qtZT^S,TrTT mf^TfrT c^RT f^Rfq tRT^t f^TT vTTcTT ?iy U^^sT cFTtfcFT^ mf^RFT^, 
^t"cF cT) q*y ^ ^TWRfcTrTT itf f^T^fcTxT cFT 3-Tf^TcFTR F> 7 TT vft T3PT^RT 

q? qp ^ ^q-cTTf ct^ 7 it itt cmtfcTT^t f^Tm f^^TfrT ?tcf q^^T t cift p) 

^ t tt, my qtn qttRm qT qwR^T?n mf^TfcT ^ct» rth^ t 
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fftfcTcT *T ITTtRmft 

<13.3 8 *T«RS-T, H^R^TcTT ft 3 ft* ?TRft ?TfftcT cY* fftifzT feTftsTcT ^RTft cY* ?RT *Y' ft T TT 
ft fftrfzT tR rf^eft cY* cT*R"T cTcrR 7 TT T 

fVf*T *ft gfcT 

<13.34 *TS*RS-TcTT f^P»fiT cYo *TTC 3?cTTfrTftcT *jfcT 3? eyfft eft *Yft *TRft T 

»Pfrf^T fVfa 

<13.38 *TSRR&TcTT cmftcTlfftft cYo ft?FT *T**R&TcTT ft 3 *TT 7TRft ^TfftcT f*T*ft ft 

TPRT fcTRft ft HFTe> *R »TRTft*T *T6*R*1?TT cY*TT? eTR ?TcFcY #, fft?ft* 

3F5?TR ftfcFT f*pf*T sRTT ?RT*cY # I 

<I3.}19*jEiRtn *T®*R®»TrTT ft 3 ft? *TRft ?lf*TfcT eft fft^fcRT cRTTT RfcZRfcpfTT gf^RUftf 
cY* ?RTRPT ft ft eff^TcT ?Tft ft?T, cTFTcT ft? r J*TR eFT TsT&f 3eft^PT eft mfcfft ft 
?FTPT *TT ft *T«TW, *T«*TW?TT eft3 *TT ?TRft ftftfcT fftf>*TcT ^ 3?T ST^TRT 
ft 1 3 -tt ft ft t 

RFieT cr *£< icii-i 

13.36 ?Tft ftt?T cj tj*TR ft*RT ?*F ft 3*1 ft ft ft? vRT 3?Tft* 3F$?TR ^H?TPT FRft ft 

FTftf zjt mf£ft ?m?T srtfrtctt, «trt -i 3ctt *tt ft ft, cFRftmft 

Flftf f?T g?T*T? cm 3ffft*T ^J T T?TFT F*?ft ft* fft? fftftSR ft ft ft 3?RTo 3TftRFR 
ZTft | ffto tjfft ejclfij? cYo fVTI ft FT f^RTft* ?T?cT fRT FF*R eft FTft FT FTfcfft' ft 
ft iJFcTPT eft ft ft SRFT*cT ??ft I FT FT &FPT Fft ftrft 3F?Y cRjft FRFT, 
UJfHft’oi ftatfim ftft** Tiin&mi 5 eft sfeciffcTcT eft^ ft ^jWRiTfTT ejfftozn 
CRT ?RT* ^R* -Tft eft mRft ^ cT^T* f^lftf^cT %ft?T ft? SRTR ?T*T ^ T TcTT-T -ift 
fftRTT vTRTn fftlcTT vjTff if^ftf^T ~c^RT ^ ft T T^ ft T 

elTRT 

tjtzRS-j, ZTtZRa-TcTT ft3 ft? ?TT?ft ftftcT eft vJcPTT cT ^pY ?FRT eY* feTTJ cZTRT 
f^Tf^?T?T cTR-Y cToT 3rTf^TcT*T? ft T TT ft cj? ftcR T ^T^R^TeTT f^T c^t?T ft 

vTT-YeTTft cZTRT eft ft>T, f^Rf^T *¥ ^RZIS-TT f^-ftf^TcT ft-Y eft ft^eTR f^RfzT eft 




TO FT WR, F4RT 15, 2008 (cHTfcfa 24, 1930) 


[ TOT [V- 


cTTYY^sT T\ *FTF cR *Y cFTF F?F F?Y 7 fY ^ft? fVfF fYY cTT^T Tt *£FcTTF ^ 
FlYY^sTT rTcTo FY ifYcYftiT ^5T?/FRYY FfafcT RRT FFF FFF F^ FfeFfYsTcT ?Y T 

frTfrT^fcf 

33.30 etfYf FTcff I?cTRRY’F FT ?TRfY FfafcT FT 5RF F^f FTtf, FT TJcTRRY'F iY? 3RF 
FRfFTYf FT ?TRfY FfafcT c[n fa-RfY ?RFF FT H&FW FT F^RFcTT ^fts ct? fcR?S^ 
fcpRft FTFoY FT *fYF fY TRTRRYf f^TFFY, FFI^TFFY fY? FffeTf^RTFY cY? FFF 4' FT 
FR-Y cFT c[TFT FRcfY ?! ,F?Y^ ^F-RFT FT FoRfFT^Y F^Y' FR FFRTT T 

FTftfFT 5ft* 7 TFT?Y it? cFrfiiT 

3 3-33 TSerY^sRT ctft FT^Ff FT FFFoY fY? *Y FFT? FoY : 

(<?) FWR&T, FSRRFcTT tft? FT FRfY RTf^lfrT cY? FFF cY RT'J-ft fcToeTT&Y, RcTRYF, 
F?T T TF, BTTcY, FoY^sT, c^T fY FFcYo FRT # FT 3TffcTF?R t FTFTFFocTT 
F^-Y FT FFRY FRY F? RsRY ?Y‘ t Y T 

(ifY) FeeYRF FT F-fiF cY? f^TFRTtftF FFF *Y‘ cY F*ft F?RT FRFT f^RTFoY 
*T«TWcTT RTf^TfeT FT FTTRfY RTf^-TfrT F?Y FTF3FFRTT F5 FFJcft t T 

feTf*r£*FT tj cf-z fr£ sYft 

33.fc^Tf^T^FF ^c?3, FU ‘Y? FTFFTF ?F 5RFTF cY? F^ffF F*fY FMR&tY* *TC F*fY cR? 
FT 7 ^ ?Y t Y fvrRT cR? cfY? F>Y cFT^fFTf%FY F? FT 7 £ ?Y?Y I T 

TTRft FfafcT F^R^TcTT FtYf, FJftf cT gfsRFT f^TFfftrT F^^ft 

3 3.3 3 ?F FFf^TFFY fY? fYYtY^TFFY cY? cT??T Fe*RFcTTT cY? FcrY^RT cY? frR *£FcTRT FoY 
FRYFTefYF FotF, FFfYf fcTR FRYcTT^Y F?Rf TJFFT^ FRYcTRfY FfcJoFT ?TRfY 
Ff^TfrT c^T^TT f^TFffYcT iY? 5R^FR ?Y 7 fY T 

FTRfFTf&Ff 

3 3-3« FtXRF.FWRFrTT c fY? FT FRfY Ff^TfcT TJe^t^TF FT SrYYf cYo FTF FT 7 Y «TS FcFrfY 
I FeY WY f^TftsRT FFTF/FFTF FT f^TcY^F f^TFffYeT FFF cY? F ^FT ?Y 

Ft? fcF^fY T?cF FT *RfY FTf^FY fY FYftF cY? FR f^TFffY FFF fY^ F 7 T? ^R 
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^qf^TcT Ao feR *PTT dRcft t *TT WTFT 3rt ^ flpiT ^e'ctTsPT 'dot doF-fcTT^t 

^7-j cjo^ TFcTPft t T 

W^dRR Site gfcTSRt 

^ q _ 3 k iicH tjr^f c^PT *T«R&T doT deet^sT fcTR ^TPl C R dT^f dT PTf^TT 

cirt tTf’RT et« wTocft I *TT v??ft fo ftmi? iftrerdr *m w?(t # *ttpT n*RT 
vcT,-rr m ?Wnrmi si k gftrerar *rm?t *" ^ ** Oeptekt s*r 

f^rziiff, gt T f^ra»ff sftxlvn fitreft m?i *r«*iwflT it? frnj 

vs^espt cp^n srrawct,- i ettteT ®m) ewi art? vfcrert ijek w ^ 

f^TERiT its *TTM ftriq IT? 3 ??>ESPT ETot ^lf?ft ^PTT^ E»5 EIW EH EJfct ?> 

fcf’lEJ ETT5 *Tf ifraiw E?RI SP^TfrT ft>J ^TP> flEF I 

SP^dert c^T Tf *>\ I <r'PT 

f^r*Fff, ^Tf^PFtf Site SlM^Pptf A* rT??T f*TR ^TT-UTT^ ^T*ft eteP^R Site 
to hptY ^ A* ^ ^ ^ ^ ***• * n 

f^cnf^rT cT 9R^ ct5 f>R &\U eteP^T, OTJdsfi * FT ^ ^ ^ 

* W ftp5 c<?RT ^TRTTeRT ^5 faftre ^3T *T ftrSTTCTtfteT Av ftFTOT 

XJT^in f^RrdoT ^T f^PPtf, Site 3TfWPPft‘ *to tjFFTPft' d*t 9*TT*ft 

•FTPTT stelT T 3lotd«TT, frtsftd dE-dSeictl ^5^ d> 3 , 3d 

fot^T site fafaddV d aa«iHt« 3txi 3d^ # di s'd'R-ra 

315d gmPna 3ien ^ ^ ^ «u^!ddl z&l 3d 

cn^t 3 iftfrg d ^dto>R ^ran ^ I »fte 3 ^ 

3$ 3d wdldlddl dd 4tdlfdd>H ^ ^Idfdcl ^EZTfdcTT 

^5 cento'll 

3FFfteT/^t^FT d?T ^RRT dot ^FTTf^cT 

s *rft ^«PT ^TT «FftcT do> d-f cTR^t ^cTf^T ft*T ^HRT ^ ^ F> f^RT f^T 
TJcF^fwT c|o cFTdfeRT ddoR ^^PT d ^pftcT A* feT^ %r) d ^ ^ft?T 
3-T T pt ft^T f^T ^TcTffeT ct5 end TOT^dFf c^o- -cFPTfePRT 9d5R ^ 3ec^PT ^PfteT 
cTR-t 6^0 fcR cTot vTT ?Tc!5cft # T 
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f^FIIV 


T 

f*T 3RFTF 4* fcT? “?RRF“ 45 34f?T T fcT stf? ?T«T FFF tjef Fq*F F5T FFFcT 
^ T TT ^ cTiT *TS*F FT FFT4 FffcTcT cFcRTTF, FtqT FT 3R£FF ^TT FT T 

^rreicpjtsT cT?rfc^T 


?cTRF4'vF 4* Ff%TF Z]U FPfFT^ vffi FF4* ^f^aftcr FUF^Fm qj'g q? <£ 

giftt^T? q>?4 q>T3T f - 

(?) T3eeY*sPT eTJT ?fsxR^ ^FT ; 


(*ft) FFRFrTT FT 3T*ftrT FT 3rPFFT 4? FF<4 FT 3tFF FFRF FT,F c-cY *SPT, 3-pf)?T 
cT FTfc^FY c^RT fcfltj tjtt F3TRTR FTRT eT5?FT T F^ cT>Y^ STTcY^F SRJ^T | fY 
c T 6 3TT4qqi rY FcxTT (FieFFt) F5t vTFTT&TF F5x e£F . 4?I FRF 45 f^r q5g 
FF5FT | T 


(?ft) Fd c-TFTF, 4 FR, ?pF5 cT 3PF F?T?T F5T i-^PTTF F RF FRFT ; 

(^!) F«RFFT FT SpftF FT 3PFFT 45 F?4 FT ^Y?PT FTf^FY etfY ^FFT^ c|o4 
FFT 3PF FF FYfc?T 4 FT. 

(^) F?*RF (fY) HKTHT 4Ys FT ?TRft FfMcT 4* f4Y STt 4?T F f^F Ftf^lY 

FF5 F^ETPTT T 

(W) ^<^*3PT ?Y FdffepT F'J-ft 3RFT4^T cT FoFRT $ft? fF R?Tt4fY aft? FFFFY 
cFT StY^R 3RT f^IFT FF45 f^TF? FTI^fY ?^spY 4o feT? ap^FcT t T 

(*fl) *T«»W (fY) F«RFFT eft3 FT ?TRfi Ff^TfcT d4 StY? 4 f>pfF F5T FFFFF, 

(?F) FTFPF FF 4 4 F&T 45 TF 3Tt? 4 F«T F5^F FRPTT fY F«RF (fY) 
F^RFrTT 4tcJ FT ?TRfY Ff4fcT 4^fc^F? F-pYo eppf f^T^F^F 4o FFF 4’ 
^TPRFFo ?Y T 


cFT ^FJ^frRT 

?ctrt4m c M Ff%RT f4oRft f?4^pt, cffY cttbY ft 5-ieft ei 45 f^F5f^ fff4 ffti^ct 
45 qfF ct 4 FT^ ?Y »TflTcT5 cTol FcTfiT 4o f>T? ^P^?f>TrT cT5?4 4* feT? sTT^F F^Y t T 


< -II 
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^TPT IV] 


W WR, WSR 15; 2008 24, 1930) __ 

^fcTf^TccT. 

3 . y S £T«R84?TT eToFfcfffsFTtf 4 fcTRft cTcToteT tlo) ty?T ftcTR tlcToFTcT cTFFt cTot SFJHfcT 
v(tf[ ?>Tft cnfcfziT cTot *T«RaT (&fY) JTWT^TfTT l fi3 Z TT ?TRft ^TftlfrT c^RTT IWTcTcJ, 
3-Tf^TcJocT f^T3T HSiWfrTT clffeiff cto *T*TFFT *Y ?T?FT?TT «f»t 

SFpTfcT ^TT TIcTicft I T 

zUrl 3-TTcI^cTo XTT gfrlcTT^ to SF^Ht <R ST«*TW (aff) HKIHTrn *ft3 X TT Wft 
^TfeT ^TTf&tff clot cTcToIctT gfrT^FcT ^F^TfeT t I T 

cj? XTFTcY «Tot ^TfcTeTcTT 3rft? v3^FR fc|f%rT cpFj*T cTR cTo^TT T 

WlfTO 3q«lB 

3 . #3 axtax^eiclT ^’5 cX&XX 3*^ 3Xax3T 3^^ 3Xtiffcin 3X*at ST3Xfrx?B 3fis 

qftwnil ?XT3XcxYq> felt? qatt«T f<5$a* 3i^ 3X3Xtfc[cl sqqfaaRX 35RX8-ft 

aiMX^aicU ^xafsi^ft^xt q* WR^sYal 3^<X aiwiHwY^ 51X3^*n 33X3> 

%,4 I 351 *X*ft axaatsatai q>T*fST!ftqYq* Sit 35c! 3XT*TUl3tYq> ctT3^ 
q?^ §4 ?t, m f3X cR? % 3X«ft«5tt 3> ^ £ 3q^FFX I 
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3-RtT *5f^t ct* fffcF'FT ft* fcR ^FFT 

8?.^ cFtf ^cRTx.fwT tFT ^R**T vft <£f& T T *TT cT-^ft^Tff 7 T ?RW t TJcTRRtvT ft* fcTRft 

tR ^a,jf>]-^y cTR fcTrtTT vTTcTT I *TT RTcRTRT Wf*T?T ^Tol *TT T T ttft ^TTct t, eft 
sft*RTT ft* cfccToTFT «TR f^ft *TT?T ft Reft^Tff T T ^R^T TJcRRfvT ct* ^T*ft ^sf^t t- R 
^®rf*T?T cTR ff*TT vTR t TT T 3 RcT ft* ft ft ^ *ft cpeft^Tff T T ?TTRT *TT TRlf^TcT 
«Tt^,cFF3f^RT, *Tf*rfeT *TT 3F*I f^RTFTcF ^tO-TcFR C JRR ft* cTR*T ^ 3Ft cFT 
^T^TfrT f-t cto feR arf^TcT* cT t v]t 'RFf* *TcT ft epeffalf^t ^RW 3ffa ^Tet* 
TjTf-cFf, £f£ 7 T *R**tf atf* <£ffc 7 T *RTOt* UTfcTot cTot iRPTUT f^lfcT &U ^TcTT ft 
f^pcR-t 3RTct* HcT ft f^FRPT,cpeftf^f T T $TF33, ^cfocTff 7 T STFF 3rTRT?^TcF # 

*T*ft *5f*t *TC ^T* 

•3 3.3 *Tff TJcRRfvT cFT cTotf *R**T *lt c?cft*Tff 7 T TRW t ^cT^rYr ft* fcTRft *sT3 R 
rTeFcF?Tf ^ltf*TcT fcp^TT RTrTT cTt f^T *ft*RTT ft* c£?rT &TR c?eft^Tff 7 T TO ?^ft «TT?T 
ft &TRTR ft* ^T^ft TsT^t C R ^JcFcFrTf ?t vjTR 7 TT 3ft? cTvft^Tff 7 T ^I^T ft* ^RT *t 
^RFT ^vftcF^T cTcRTeT ?24f*TcT Ti? T TT T 3cRT ft5 «TTcRJ^ c??ft^Tff 7 T ^1, 
cFRf^fRT *TT ?Tf*TfrT *TT 3F*T f^RTRTcF STfiRFlft f ft cTR*T 33T-t *TT 3R£*T?T «F^ 
cto fc'R 3-yfiTcJorT t ^ft TRTft* *TcT ft cR>fHlff 7 T ?R?*T Z TT TO* UTf^Tot'^f^‘ 7 T 
^R^qf cTot *RFRTT ffsTfcRTt Z TT 3 cT?TT3ff ft* ^TRRTR f^FT3RT cprltfff 7 ! 3TF33 
cTffTT ^rTT^F 3rft?/^TT 3RS-RTT f^FT3-t ct'J feR afTTcR^TcF i? T 

cTvft^rff' 7 ! TO ^ ^fa' T T ^R^T ct? ^JcF *£5FTT ft^ft 

3 (3) ^f^ 7 T ^R^T fcTo^ft ^Tf>T cFT ^ 7 T?TRT cF?-t t^f^cT 3rFJ«ftlt 

^TTf^f-RTT ^tffftftcT Sft ^T«fftTrT fcF^ft 3rT^T HFTft *¥ c??ft*Tff' T T ^R^-T 
cti tjf>y fcF^ft *TT6*TrF fto cjft cF^-t 4 ^JcF cF??TT t ?tt c?eft^Tff 7 T «-Ft 

^RTit ^RT-n 3?3ft^Tff 7 T ?T3^T RRT f^TtjfffrT tjRfrT I T ft c,??ft^Tff 7 T 
fFRT 3-ftY iffctf^cT cFt 3-ft ?t 7 ft ^pRTT ^f^ 7 T *RW ^5 

tjcFR *Jef» cF?-tcto c^fcl 6IT3 cT r eft^Tff 7 T FT3^T RRT ft RR 7 ft T 

(5) cR-ft*Tff 7 T TO RRT T?^T VRR ^RTT ffTJ Rpt L R ItffctffccT 7sT3 
^r^t cFt wftTcT cTR ^TcFcTT t Z TT ?*T «f tT ^ft R ^FTft 
?T?f cTot vrTT^T cto sTR f f^'H ^RWcFt ^cFRcTf ^Ttf^TrT R? ^TcFrF t T 
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l^TFTIV 


(?) cmArf^TT cT^/t^rf>>r fttrt *tt ^ - c t,-> t T ^t *tt hrrt* 

*I*RTT 3 cTT t cf! cT'^ft^yf^Tj e^raf^TeT ‘FRT cTvffc!ft' T T cj-jT tTT5T 

f\t TT T cf^ cF?ftlTft'*T RF3RR) iJeffR ctf t T ^t in 

*tRT*To ^RTT (cZRRTRT cTol FTfk FkkTTcft S-TfrRTflrT) c>5 f^p? ^ 
^cTRTRT cl7j FRIT cTR-t cFT 3TffcTcT7R U fcRT f^TcT ^TT ^TflRKR cTo) vfcTsff^TrT 
cTR-t rf Vfcnjorl tjRTcT -T^f tT^ T TT j 

STfcRT fM 

F7 TJF> RF?F vfr cfi FT 1^T3q% FT3RT F^ ift FFR teTT f ( 

cfxfcr % 3Ffm ) cfT k krT3T% *mF FT ftrTStfk FF3RT Fit >gf%IcT ^5^TT fa ( ^ k 

FFR / 3Rfc:kr Hlf^H cp feR 3TFT fcfr Rft fakcT # T ^ ?FR FT 3Rfc <^PT RFFF ^ \RTcTj 

^ F arsr 1% t ft iM ftfft F?t crft R stft % t ( afa ^r 5 tfr<f % ftff> g§t fffh ) 

«1lHebl’fl RF?F F>t cp mT ft tk W T FT 3m Cft w / 3T^R 3TFFkt eft WT 

3t itft efr ^rr a^cten cp ftf $k M t kr RHFfa £f^T RFRT^FffiFtsTfkTarW 

tefrfR RRF R ^TRF *R 3?R ^“PT RRF % Rk TJTFFT? F? FERFTRFT ^ I 3m 

f^5# FTFFTFT^^RF^F^fcTTF^RFRkf^FkTFTik, RFRT ^ ^ RHFTTft FRF 

t FF Ft FT£F> FT FTFFT RRf$T?r fr£k RRF $? Rsldl 1 * F^PT FR T kR # ^chH^, 

f^stfk gfR fo^TF RRF $RT ^R^Pt % % ^t gt vHHcblfl ru f^rT3^ 

FT3^T cp FRT ak sitcR t T 

% 

5) F^T ^ t^rST^T RF^T «fr cPtf WT T^T3#F FP3RT g>T RFT F^>TT ( Fk^T 3T^R ) eft 
^fR34fPT FT^?T ai^TR F^FT ( Hlf^H % teP? W / 3T^ 3TFT cRRT ) : *#f 

vjfr^t^FFT / 3^e f^cl^O 'HF'H'T ^ '5^i^ ^<4 c}5 ^sfT^ 3fFT ^1 J ?1 FT RF^T F?f cfxRj 

^ 3tft % tnTr ^r tfe^T ^rr % 7 ^ ^ ^ if 

RF^T#? FF^R ) 

WT RT a^TF a^fFFT’tT ^ WT 3^t%5 ^ F^t cTF % FTF / fcRST^TPPFRf 

F RRcpT^t sjfrFT 3?R f^eT37fPT RFRT, "^PT RFRf 3flF fcfRSlfPT RFR7 3?t7 RFRT 
k Rk HTFkt RT sreRcbKcb #pft T 3m kR3q#ry ^FRT % 3t gt RRcFTff Felcf t tjRTT fatft 
FIFF) FT RFRT % F^F febFI FTt Ft TJIFF? 3fR RFRT >MH|Pt)cl fcR3T?PT RFRT k fedlMi <4r^H FR 
Fkk T kR k W^N, kR3TfPT c##H kRST^PT RFR- ^ ^ Rf^T 

3 #? WR f T 
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,) 3PR OT5W 3?R £*«T OT5OT H >5* tfr ww ottpot 

^gjfg BlfS|#d HHI 'Jim 1 II 3tR %RPYY RWEtft ^R StMWlti ti-u T 

cPT^?F# aifo <M HHI qnyn a?R ^wagnfl *re *ft ww» #n t 

frrasgsRafRfSs^r^wr/^ 

w srcprft H> fen:ft&feTfilar *m afr-sr^Yw wg«Rt ^^ ^ 1 

gi^T <hc«i*H‘TI ^ Pici^i PW'W <vw\ 

<,3.6 

«ntft qro tft wi 3 ri ft; sfr, y®<*'i u i awM Pi««"t Piwi "* ■ fl ‘ l, ‘ 11 T 

wtpr jrYr «I?p «fft Trt«pnr*ff *f>Y 'iftn’rof cFsft’rf^T tBraf^ic-T YY 1 tk 

3 3.« 3F5ftiif*TT sra^r wY f-'T f*rarf, otY*wY *tYr wfW^mY Hi anjww 

toto** wm rY wittra *n Hi 1 >tr ®tYr *R?ft*Tfifn wsw wY EftfVrT 

w? *t cY,- *f»T«I *Y' rtYr ^T5-«?Tf ^tjYo- ^f5‘n wwt ** tjtsw>Y rY siYr ^tuYY 
RTcffiTcT STTftcmY ctft RtR£?fY *Y* Rf*fW H SftTcI ^TcTOThY SftR tjfaoWlf OTI 
vjeetepf cTo?^t cT5T S-Tf^TcFTR t T 

Wf^T?T ^WPT^^/^JeP^pfrf fen Cl 14 eT qwiit^T 

3 3.6 *R?ftU«»l WOT Hi HW l TT ^c T 5flf wYYVd f%W? -TRY RR 'cT^lfVn RI^TftT 

^raYY ri«.n rsrrYo rtcrrY' Hi vtf RsrraY, ^?ticY^tY wntf ®iYr mverf w 
tj^ T ^RTsif^T z*Hi RW?Y fulfil Hi Kw lY’ft sIYr wf>rd R=?ftRftR 
WW/^-rtoflf 9ltR <3RRt* ^fS'R ww fRT R-^miYY fYswrif, W^YsfT am’T^I <T 
cTT^T? c,T'Q'ff z Tf$ 7 T ^if^TfcT cTo^ ^ft^T ^ 7 TT I 
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_15, 2008 (^nf^FT 24, 1930) 

zifa *7tW?TT3lf ctf *£efl 

*&-&<* f^T3?% dcPd / teF % faeTTR dd% Ife cd ffyfad Ay 

Wf*TcT ^R^r/^ClgcTycTf cT^ ^prr 3-ft ?tTft 

^TfftrT dcftzyftiy ^T^T/^Jcb-cTo“Tf deftdftiy ^TfafeT dot ^TTrlf, ^JBFTT Zifa 3*ydoft 
f^^Tf>T cTiT ?*T ySKre dod f^cRd, *ppy *pyzy *R <t dT vdt drftdft>T *y<RZJ dot 
arfft-TcT ft Zlfazifa vRoRcT ft eft 3PPt WPT 3ft^ *jcTo cto fotyzy dpftzyft’Ty 
^TfafcT fto" ^PTS-T U^cJrT ftdy T 

vTfxrT 

d^ftzyf>d ^TfcT ?ZTf>TrT cPpft^rf>> T *y<Rz T dyvdR *Y ^cTocToflf cto ^TTrTt Zifa ?lfa) 
^ iTST i doft *TTd cTo^ft Zifa ?TRft Vfalfal rRTT ?TRft dt*f d>t f*FRfl T TeTcT, 
apzyycRyyftycyo zyy ^p^y^irT d^ftzyftd *TcRzy doft d?y ?f«m *Y *£eptt ftft *ft ^ydft 

vTPPm^t *Y zui ft t 


wfhcl ^T?R*lT/,t^cTiclT?Tf3]f dot STTf^TprT 

^.8 9 deftzyftd ^Tf^TfcT ^dodocTf «?Ry *pyy ftj5^ tr tVdzjf^y zifa Hlfafal tRT dPRT 
etdR cR^t doftTft ^JdodocTf dot fcpRft 3pzy ^RRzy Tjy^do ?t ftzy zyy ^ddrd 

cT^R^t dt^T ?T*ft 6PT /^TcR^^tvfy Zifa ST^zy 3df>?TZyY cRJ^T cR^ zft yjff 3ftc)fed 

^sTf cR> fazpif, ddf-Tzynyf 5Tftyfippif cto rTfd f\[oR tr ^fa] zyy ? td3d cto *UUl *1 
ft Zi)? ^f>ctf%cT *sff ^scat's dT7^t ftof fto“ 3 -yzzyyzy f^yo tjyddPlY cto 3P£*yR 
^ ^nf^rTzyf c?eftzyf^7y *yf*yf>y *>' ftdf%d ft^ft syfa d^t fd*t f^PT^zft ^y tjycytypy 
-^ToT decrTdd dR^dTcTT *y<Rd *Jd*do-?lf dtftlrT faozyy r T *ydo”TT | y 


Peftzyftd ^yffcyf>y dot ^ T PTPT 

if^ctf^d ^sTf cto" f^yzyzyf ,^cyf^ppytf zifa ^Tflyf^yzydt cto" ?yf?y f^yoR ^ ^fa - cT ^fai 
cto ^isfzy t-Y fcTo^ft R^x^zy zyy Tjy^zyo c^Ry ^yf>y?y cyRftzyf^'iy ^y^zy zyy ^jzyocyocyf 
dot fal zyy fefcdd? zytizy ^yo-ft tyd, f^Jc?z^^t^y - c y 3 -yzzy syyf^pyf cy-yy ^ T yryyd 

ZTT ^^Td^t cPdftzy^Ty dddf^RiR dot rzyrpy zyy z^o ifa dtd"TT cto zyycj d^/tzy^ry 
Rf^TfrT c^y^yy f^y^f^IrT ^PTzy cto" 3-lR^ ft^t dlf%yr T ^y zjycytyTd doT deeT^PT 
doRtdy^t Rf^zy dot T.]do'docTf dtf^TrT fcyo'zyy dyy?yy | y 
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qrcy f snfcmr 

3 3 . 3 y * 7 «RZy ZsllcY C R eg 3T*R zyy zy? TsTTeTT Z77 F*T *TT?Y 3,ft^ WfH f^TqcTRI 

cTR-t^to f^Ttlff^eT CITY'S! ^Y c ]zf fcpRfY ^lH C R '■T'^ efRT q'FrT fcT^TT ?Y, clY 

zyf^ c7? R 73 RZ 7 f^R7Rf 3T?R zyy eTT^T zjT c c7 fcTo^TT ?Y clY ^Y jRycpY cPFfYzyft’zy ?rfafc7 
cjo) cTRRT cTR ^TT *T7f%q T YvRrY cpcfYZfftq ^Tf^TfrT TIRl 7 sT"3 

3&C&Z if 5 ^ ^TsfflTrT STfcZyyzy zY* gTcRTT-ft' cY* ®P^TR c^TcTfR cT^ft T ZTF 

fvT?Rt 5*T ?7? *73^1 cT>Y f^FT2TFT *Yo fcRT Tt *J«f $frR zyy cTTq ftzyy ZF7, 

f^T tjcToR c)o *T^zy cYo ^S,FRT cTol rJcFcFclf «FP^ C T* ^TRT ZT^fYzyfVy ^Tf^TfrT 

cc[RT feR ^feeTf^Trl f^7 ^TT «T7^ *Y ^ft rTT^TsT ?Y ^TclocfY I ^tY cPcftzyftq 

f^T 3-ff? cYo fcFJ f^Rlff^rT cp ^, x gV- ^IcTRT cT^ zyy cfeftzyftq ^Tf^TfrT cjoY 3 ^tY 
c?cfYqf^' T T Tff^TfcT c^RT ^f^cYf^cT 7 1R'2‘Y qqg 1 zY* STWTTO ^ L JFTtTFTY <Yo 

^T^TRrr? f^yqifR vjypY cYt f"R ?Y T 

ftT?R^T 

cy ^ ^ cT^-ffqfYf 7 ! ^Tf^lfcT ?&Tf*Tc7 zyy x£c7Qc7o?yf cFcffzyf^' 7 ! ^T^zy cYo 51t u T<?cT73lY cT-ft vryYf^sFT 
zyy eTT T T?T ^r cRJ^ff cYo ^tTRT ^FcT RT^ft SirftcyzyY ^Y stcH *Y ^TrlRT cT^ 7 Y zyy 

-cRftzTft'q IT^T *Y cRftirOfn ^Tf^TfrT «;rt ^frt *thzt *rr ftrtftm ^iY *Y ^Y 7 fY 

»ft? ifttift-cl *si^ FR'^Y efra Tt ^fqf^TrT ^T^TRT cYo qTcTtTRlY' ’4o 3R£*TR 

zya-TT ?fY^J f^T?R D T ^ 7 ft T 

cpvfYzyf^'q cy»Y qYvftTRT zt>t cF?TYwT3FRr?r 

HIM 3FR f^TT W FI feqfe f^TT W clt f^37% fF3^T f^ 

q?, ^?T Y^Wffq g§Y ^ 3fR ^ ^ ^ 

^tc^qg^T^n^ Pm, st^tr afr? ^¥r q^fer ^r # f^ysr^T ei^ M^r 

cjy^TTT 

zRftzyf^q c^rt qY^fY^PiY cft ^trftr 

3 3.313 cT^fYzif^q vRT ^ ^Y^T fvRTcYo ^tY^ ^SLTf>Tcl ZJT ^JcTocTorTf 

-cT^fizy^TT ^^y c?efYzyf^r cP^Y ZFT7 zyy^T yf^Tozyi ayy zn ^^rf>T?y zyy xjcpqsrlf 
c?efYzyf\ 7 y ^y^^zy cYo uy?cyo cY,- zyy ^^y qzFR cY-y ^T^^zy cYo uTfzyo zYo ^yycY^-T C R, »tY^ 
c?efYzyf^ 7 T ?yq^y z^y^y en T y c zyR^Y zY-y f>y^ ^Yzy^ ^FTzfY vyRYcTTeft ^TeiY ^r^qtyY zr 
<£ f%T 7 Ry^Rzy lift ^r«T zyy fcjRft «rttpi zyYvjfY^Rl ^Y wY q>f VT UTIW ^ 
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^sTTrt C T? ) *TT 7 JT^F qtf *TWT cT*t ^RRiqR cTR^ q>t SPJHfcT 3 RqocTT t 

^ VcFjR cTot aft c PT q)v?ff?PT ^cftcToR c)o foTtr ?) T 

3qcTT3lY cP? ^EPTcTRq 

^l.'U cfjgigg>f % ^sfTcf, fcPrapfr 35T -^£q 3?P *jcp%Tjj^ ^ 

3PFT STeFT f^ wTKFt 3?k$% cfJeft / aRpI, <^41 oft ^PFT / apP aft ^PF xFf^PT ^ if 
#f qre^Tcf? UTFcRt % JTW oR 4Tc?f cf? RTM 3T5up^ q^f foqT qilRTT RT ^#F 

^4^ 3?P w ^ qr R4RT ef} P^g JJT a^R ^ ^Sik TTT^cP eft aRRft % feP? qgf ^reftqpT 

#r ^t W'W eft cfTciTt tq wfr ^ fcRqft M t ftp ^ yfr wr / app fera^tn 

^ 3T4rgpRf ( ) qrfofofepaPfq frpt eft ri ftrft^- eft 

3Pte aT^Tqft $7 fftq foqr RIR7T RT fep3pftT Rppq eft eft^ ift TTf^cfJ qi ftft ft 
(ftft tesfft r^r eft fftft fcRTT ft afft fcpraR qpft eft qrq £rt ft t ) rt <>ft £ftq 
RT UT?cf> T ( ftFft} ftp3R cfpft <ft JTRPFT ft ft T ) 

^3-M qf^ epfsif c^lfcIxT eft R*q ft £R RTTrTT t (qofq^cT fftcpiq jftft qR) qT RPTPcT 

qT fcTfcpcT^^ )qftRP!TPT) .ftt ^TTrTT t, rft ?R! aTtzjiq c>9 qicTETFF q^ff qcT^R rTP^ 
qPT^ q? RT4Rq ^f^c)f£q c^t^T qf^aif^sTrT RT^THpT cto ap^RTR EJepeTorTf 
qTfqrT qoR f^H T PTT ?T T 


t 
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sT^crrcr - x 

1X. 3RT ^FPT 3lt? 

WTpT S'ftT *J«f5 cT^t llt^FTT 


'ailX'i *px*il siflx PtaW'Hf 


fc# tft ^ ^^PcfT ^ 3f^/ ^T f^Tc^T 

v3TT^ ^kTT t «PR^T- 

4 ) smeframr ^oM cR ^if aTO^^-^3FPff?^gr^T 

3 ) 3FR ^3^ ^ *TH feRT fej eft 3FRT cf>cfcT , cW<W ^ 35t 3RFR? t *fT 

5 ) 3 FR cMlfit 7 ! 37T^ ^TT ^3T^TT 3ffa) FFT ^ 51‘ll'd^‘fc feT^, ^RfH, ^T 

in^^lWl^k? f^FdRcT SfFTZRFTeT ^ I^FFT, 4Weffa ^> 3Tf5TR t ^T 

y) sp-R ^cj5t ^f WT «fr I?cR#3T ^?T f^d^T ?BFT *TT W 1 ! ^ ^8? 

ff^ft Tjju^ fe^ eft Flft 3T5T fef) *JT v5^ 'd'WI ^FW ^FFT R X«W 3?T ^ «WM 4Vl-Xlf^lC, 

srraSt fcR3?r^T fcr *tt 

H ) Tjfr ^TTR13TT $ ^J> ^T WT 3FK ^T f^B3T^T ^T ^ 31?[ cJF% R 

^) f^R, ^mrrffer % 3t^TR iHfsj^H '3'icf! ft°fa ^+it^ fo*4l 

19) fcfrQ^ ^ efl^t WT^t3^ri^>ctr^fT 

i) tor^ T 

ft^cT TStFmSt - %T^=z ttt ^cfj[ ^ fc# ^ 3TR 

^T 3R^t $> fe^ «F»|£ 3R*T 9RT g3lT ft? ^T , W 3Tcf ^T I T 

SF^T ^3f^ W*FT sfa feTTJ ^FFT 

IX.? lift ^cmsTviT cJoT clo)^ qcf vtf £fe>T ^ l I t ^cF^fT^T ti fcF*ft *313 

^aif^TeT fcTo^JT vTT?TT t *TT ^FRTFT ^a-Tf^TcT VrA cT^ ^TT t T cT^ ^TTct # ^ ^ 
cto rTreToTc^T iTT^ ^f^‘ T T ^T^F®T «TTrT ^ ^f^ T l ^eRT^f^T ^to ^T^T 

cTo? f^lTT ^TT^ T TT T 'ScTtT cto ?)?) *ft ^f^^fcTcT ^sT^ Z TT ^feff^FT , 
t T ^TfrT ^TT 3rT^T f^FTFFP giflTcToF I^T ^JcToF cTo^F ^ »F^lf>T 

c)5 feTtJ 5TftTcJo“T t *T> ^T“cT5 v ^TrT ^ ^f^' T T ^RW ^PT^I cTol «TcToFTT 

f^-^TfrT 3-ft 1 ? ^ »T^T^TT f^FTC^. ^TRFToR, ^TOFT,«PpftfV»T »TTTO, 

^c)5cTf>‘ T T S-TT^F cTofcP? arTTcT^FF # T 
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nTCfl RTT TFTT5T, nq^< \5 ! 2Cus ^ ^iPdcr) 24, iyju; 


L’HPT IV 


rr 


RT*ft fr x^m 


Fft TfcRreYwT eToT cjoi^ RFRF Rff ^fe'F RT^RF^o £ T^rrY^T fto ftpy^ft ^ hr 
^T ocTocTf sfifarT feRTT RTTcTT f clt tfi*FTT c)o c£R?T FR ^f^iy * T ^RF TfcRT^wT 
c^5 RFft L TR ^JcFJcTorTf ^ ^TT^FT T 3ft R ^f^ T T RRRF et? RFT ft TJRTcFT 

FRffcFRF cTcFo'TRT RFl^TcT RjjtFT T TJFxT fti STTFRJ^ FT RRTflTcT 

FT RTf^TfrT FT 3PF f^FTFTcTo FTffeTcFRF $rY F>3F F3Ft ZTT sp^TcT 
c-To?^ cto f>TR STfaeJocT | Rft ^RTcf* FcT Rf c^F RT3RFY FT ^RfY* UT^cKY lift 
«TcT5mT f^TfcT FT ^FcTTStY 1)5 TJPRFJR, f^FTFPT, FRlff^TF 3-TT^F, RcfoFfRF 3FFo 

art*/ITT ST'FFT f^FTF-hfo fcp? stTF?FF> t 


* 


f 


/ o \ 
\ 1 ) 


*FrftFfif*T WTW FiY £ffe*T RT^RF zh RJefi cT»t RJRFTT 3-ft ?Y 7 ft 

*rf* ^F R^RF fojRft ?lf>T -cT-7T FFcTTF Zl^ft FT ft ft ftfft.H T5TF, FTYMf FT 
^fRftfcTF rY RT*rffeT?T fcRRft 3FF FTFcft *Y FRftFf^F RT^RF ft* tj/>T 


fclo^-ff «TT&F?TT cjoi uff iwft ft *jcjy F*RcTT I ?tY FxftFftF RT3RF clft fRTcT-ft 
^JX’FTT F-e-ffFf^F ?TFRT c^TRT fftFff^rT Ft^fcT rY cPcftFfVT ?TFRT 3ft R 
ftftftfccT ^ lift, 3 -ft ?Y 7 ft T F? R£ET-TT RT^RFft* ^RT tjcToTR ft* zjepy 

F*R-Y ft* cfRcT FT3 cTxftFfRF ?TFRT c^TRT ftY u-TTR 7 ft I 


(^) FxftFftF ?RTRT c^RT ^JcFR ?pFTT f^T? vTT-t ^R ^f^c^f^cT ^f^ T T 
cF) ^Tf*T?T cTR ^FTocTT f ^TT^RT RRftT 4" ^ ^fcF RFT^t F^T cT^? clot 
RTf^TcTR^t cto sfR ^f^ 7 T cF"t xJcTRFrlf ^Ttf^TcT cF? RTcFrTT t T 

3) cTRft^ 7 ? RT W1 cTxf^Tf^T fT\3RT FT lift FeTrT FT ^UFFi 

RJrTFTT ^rTT | cT't F'el^Ffx 7 ! cFT^f^RTc^T c^RT F'eft^rf^ 7 T RT^RF FoT FT5T 
fhn T R' ^f^ 7 T RT^RF fto FxftFf^ T T RT^RF Rl ?RT FcFTR c\ft FRRT FT 
^UF’cTo RJrFTT (cF-cTRTTF lift ?Tf^T R^ ?>^cTTeft ^TfeT RTl^rT) fto feTt 7 ^ 
-JcpRTFT F>T ^TFT cT5R-> cT5T ^Tf^TcFR FfeTFftTcT FT ^TflTcFTR lift ufcTiff^TcT 
cFR^ ft FfrTcF^eT FFTF F^ F^ 7 TT T 

ftwftf RffrFT ffft T 

‘TX .M f^cFT^T cTo! 3rffrFTrTT FFl^TFF =i ?.R ?t ?TB?T f^Tf^^FT Fof v?TR 7 ff T 


< 
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miv\ 


WR, PRRT 15, 2008 Ofe 24, 1930) 


651 


WTW c^f ^JeT? 

t^’ 7 T TOW % wf*T?T *TT ^JcIocT5?Tf £lYf*TcT ftR v?TrY tR if^ctf^cT *JT 

*T ifflTcT c?rft*Tft 7 T TOW cToY ^TflTcToR ?Y 7 TT - 

(<1) rJcpeTRTf OT cTot SlY^RT ^vft?PT 3TOY* TsTTtY <R cRtY^T 

cTR-TT, 3lh 

(?) 73toY* f^TctcToTf^TcToR Vt l^cRcTRTf <£fV T TOW cTot UTfETo/cT*T*ft *TT 
crY^ 3rT^tpi ilYvftjRT cTeftvT STO? cRRTT 3TY?/*TT *JcRcRrlf 
TOW cY* UTfcToY cTot TOft *TT crY^ 3-lY^RT *lY^ft*RT ^fc 7 T 

TOWcRY ^FTOR *TR-TT T 

TOft f*RT*lf, OTf^RFlY sfW ^TT ^f>cYftcT *sT^ cY* arf^Tf^RPff *TT STWfcTT *¥ 

^fecTfYsTcT JTcff vfcRTUf 3ft? gfsTWTaif cY* 3RRTR T 

TOW c?ft SlY^FT fY^TFI »Tt* 

SFelYf^FT ZTF5Z *FT <£FTOR TO g*TTfa?T 

<iy .19 RRT ^f% 7 T TOW WTf*T?T l TT ®£TO»?Tf tlYf&TcT ffcpiTT ^TTrTT # *TT RRT 2FvftiTft*T 

s?ft ^f%‘ 7 T TOW cj9 ^ft^Y cToY c??ft^RcTR-Y & f>R cY*TR I Wlf*T?T ?YrTT I *TT 
^cRcRcrf tlYfacT ftlWT ^TTrTT t *TT £f%‘ 7 T TOW ^RT ^Tlf^f-T,33cf^TT3-T *ft*TT»rf, 
3facR f^RTCRT, 5T’frR f^TORT, ?T?ff 3 tY? SR^UtY IV>) ^T *Y SRRTotcTrTT 

f^RTcYo 3R£*TR ^foYf^T SR^RtY cY-j *tY 3 fcRTJ v?TT?Y f Z TT 3R*T ^‘ToR cYo cRR*T 

utY iftcYftcT TORT TORT *R f*T*rfftcT cR$, ^ftcYffccT *TT TOfffeRT cTvfY*Tft 7 T 

TOW TOTO-T | ctY vRY £f% 7 T TOWeTot TOT ^TT fcTRft $tYtoT qY*ft*RT c^Y 

epcTYTOTT^ cTo^-Y CRT ^Tf^TcT-jR (tRrYo ^sTTcY F>T?T *TT ^^rYo 7 JI?crY cY-j ^TTcY «R) 
^^YftcT c^RT f^Rf%T?T cYo SR^TR lY 7 TT T 

tRr^.lTf^ ^f^cYf^c! 3 -T^rY f^RfznftRRR ^Y tfcT* ^RTfY C^RT 

f^-Ttlff^rT ?T?ff »lY? ^R^ftTY cYo SR^TR cYo 7 JT?cTo (cToY)cT^ ^T*ft,6^ 

zit crY^ ^tY^rt pY^ff^FT, ^f^cYf^ci ?si^ cYo f^pf^T cYo ^R^n^ ct^tY^t zirzz ctr-Y ctft 

vjT 7 T? feFRft ^Y ^f^ 7 T cpY ^R^RTR cTtY vfTT ^RFrff ?Y ^lY t JcRRcY’7 

^R^W? cY-j ^-cfYcToR-Y cY^ fcR # T 
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FRcT^F <RH3, 15, 2008 (FlfFT* 24, 1930) 


['MPT IV 


f*Tf>T*e FFTrlf 4f cTrlYf^PT &TF3Z 

3tf vJcrxT ftfstftY cTtY cftffo?tt tY c jfYf? 4* Y4ft cTxtYYvtf ftf^ tpfY^Fct Y4ffY, 4 

FYexTfYsTF FTFfY 4 FT 4Y^4YYFT TsT^ c^TTT FFF FFF FFT FYoxTf&TrT SRF HTPrTY 
4 FT FFRft ?Y FFRTT I FY ^3 ^t4o FfcTI^FF ^f4 FRtYfF 4 ?YfT T 

ffY^tf zrrzz 4rY gMRft 

3*M t^' T T *TWT F*T FxTYfYFF FTF^ 4ft4f%F BT^ FT IF FtcjfcT 4 FFTfocT ?YfT 
Y^TFFF Y4FfTF 4ft4ffcF TsT^ FFF FFF FT FR FFRTT # TFFxT FoY cFTFFRTT 4* 
fYcT ^cffu? 4* f*TFT, FcTYftTF 3-TTFcT YVf4 4 Y4rYY TR'YcY* 4 fY FFRTT f : 

(3) £Y^F TT3TF cYo fcRRtT 4Y?TT4Y FTTTT ^sP4^ FT 4f, 

-X> \ Ji —V __---\.H»---fl_\_X5._T2k__i____V 

6j | i >£*] 4-1 1 1 V r_. rr J | ] VT ] 4 J »VFT vH £ r in i K. | | c> | u j I j vy j j r l j «- j U J <, J r |5T r Jn 7 

TYY ) 3rTf^R 3 FR £f^F F3FT cYo fcRofc^ 7F4<? 4F 
(^Y) TJF* FT Ff^TF* F^YcTFY 4* FFYFF FRY fYt/fT, 

f) TY*fY FT 4f>4Y>F TsTF cHRT FFF FFF FT f^TFff^cT ftTRlY 3RF Ft^frT 4 T 

f4 YvttwYftY f 4 iFviYf^fn 

3 tf . 3 o 3) 3RFFT FYYrFY^sTF cToY tfY^FR cfi? ^f^F F^FT YvFFFoY *JFJ 4? FFFT FT 

* 

Y4rYT fYt 4 4f>4ftcT Jsi^ FT F^fYFf^Tj c^RT FxTYY^T'F 3-TTFcT FFTcYY ^FT | 
?f 4* f>T^ f^TW-Y^Tff ?Y t TT 3 -tYr ^f^cYftcJ TsT^ FxfYFf> T T WF FT \Rt45 
cTo4ftY>fY c^RT tjci,-R cYo cRlYf^TTT FTFcT 4o feR FT 4o Y4oR 

fcToRfY ?i)i 4t f>Tq f-ftoY f4^ Y^twY^t4 f^Y ?Y 7 fY t ?4?tt ^t? : 

(^ ) Ff^ FxfYFf>F FF^T cYo 4f^4f^F 4 ^f^F 4o 3-R^YF F7 FT ^Jelo 

C R ^Y^F F^^F c^RT 4^ ^FTF F^rtY »P^?Yf, ^F.FoTF FT FFcYt TUfcF 
C^RT T^e 4?F?RF ^FT # rTY Ff^ 4A4f%cT 7si^ FT FxfYFf^F WFT fF 

FF5RcY 5 cTxTYf^TF ftf^ FT ^f^'F trtf tY ttY^t 4f ttY>t ftft fr 44 
FTTFaf ^??TT # ?tY 4f>4f^F ^T^ FT FxfYF^y F^FT ?F FF^RFoY TTf>T FT?^F 
tY ftjf for FcToFT t fYt 


( 3 ) Fft 4 f^ 4 f^cT FT FxfYFfxF F^FT 4 cFFYfvfF FTFF ^Y^ 7 ! F^FT FT 
^Fo, FT £Y^F TT^FT l^TTT ^c 4 o' FFF FT fY ^RJtYf, FoTF fYt FT TJcTo, 
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cFPT *TT *TT 7 JT?cF cTot 5tt? ?t ^5TT ?t, cfi <Jf%‘ 7 T ?R**TcT*t UTfcF ?t ^?T 
^JcToR ct? cfeTtf^FT 5TTvJ3 cfo tjfturFT ^SR?F Ijt^tcTTcft ^f^ T T ?R?^T ept S-lfcT cf>t 
cRJ^T cT*?*t cToT 3-lftTcToT^ ?t 7 TT T 

TTT^ft TTf^rfrT WFT ®ft? ^itTRTT eT>t ^f^T'TCTnf SPWft 

S«.(S«) ?TRft ?Tf*lfcT cjo) ^f%T?T gFRTFT tToT gfo^TFf (teiq X TT 51‘^RTT *t* Wt 

4’) vft ^f%>T cti ?&FFT *TT ^f^ 7 T TR?*T ?t* r^cTocFcTf tfff^TcT c|o?-t 

3ft"? xJcTocFcrf cRTT \RTcto 7 JRcpf 5ft? ^Tclft ^f*ff^TrT 5TTf^?pft ?t 3Ft «Tot 
cRj^ff *t ^fiff^TcT ?*T f^PPff, 5ft? 5lfVf*PFff cto 5P|?TR ?t ?t* 

^cot^sT cToT STftTcTo'R ?t T TT T 

Wf*T?T ^T^l/ ^[ch ifo'crf clot ftodltf IT ^Tct 

3^.(3 ‘^) ^f^ T T ^RW c)o ^«FFT ^TT lJcFTO5?Tf ^ffelcT fcTR wTFt F? ^ftctfcTcT Tsf^ ^Tct* 
iT^ ^sTTrft ^PcTTctvff, cFFRlt,5ft? ~cTV3*w) ept 5Rpt 5TffcTcToR HcY et-TT cTTfcF 
FPTctf cT'ft fHlfrT ^jfaft^TcT "do"? ?Teto 5ft? wf^TcT ^R^ll/xJelocprTf ??T 
tJdoReTot fcFcTTsf, ^^rTFtvT cToFRlf 5ft? cTTTO?t’ dot 5Fpt STffereloR *f et 7 TT 
cTTfcF *TFTc*fT tiff f^&rfrT ^£f^TfHT?T do? ?T«to 5lt? ?S,lf*PT ^W l l/?Ji|ocTocTf J*] 
cjcFR cTo] fcTo?TT«Y, cRcTFt^T, doFRT 5ft? cFTOT? ^f^tffcd ?sT^cTot ?ft'd 3 7 TT T 

3RFRFTT 5TT$? "Sfff^lY d>t 

3«.3^ ?R?d / f^PFe? ^R 1 cfjf Fjg> ?RH *m cp^TT ( ftdtftcT ?m 

5 >TcT 3 ) IwRPT * 3 ?l$o ?Fft #RH all? ^Rl?t eft feR5 ?fcfl 3ft? S? ?5> eft #T cn# wfr 

cPT^^TT 

^Tf^TrT TRTtT/"BJt'FFTFTf ?pY ^pn 

3«.(3W) wf*T?T ^RW/^cFcFrTf ?sT^ cF> ^STPtY cFT r JtFR cFT fcTcR u T ?^PTT 

cl tn^Tcff cFT Hft?T ^ T TT ^ ^?t ?FFT ^PPT C R ^nf%^ 5ft? ^R»?rT 

F^ T ft rTf ^?-Tcf'J ?TR3FPT ^TT rjejo cf? ?fsf^T *Y ^f^ctf^cT cfo ^TPPt ^?T ?^ 7 TT T 

^Tf^I 

3 « .( 3 6 ) ^f^t’tffecT ?sf^ ^S/Tf^Fl ^RW/xJePcPrlf cfo ?sTT?ff 5ft? ?ft^t ^Tot sTT^TT?^ ^TT^T 
cToRR 7 TT 5ft? ^3?FTft vTPTcFT?t $ 5F^cTPft cjot^ 5T^FT, 5p^TPRTTf^TcF ^TT 


■To HT TRRH, 15, 2008 (Hlfc 24, 1930) 


[W] IV 


^fH ?FFt lo SP^cRT HTcT Hot ?TTfft i]}^ $ftf HHftHf^T z)i ^ Tm 

Hf1 T TT I 


Wrf*TcT fRfH/aRJcToHocrf cffi STlftcTHf 

•( e t ^J^ftltffccT ^sf? x,|cT9cT5rTf c^RT ^THT fcToR HTfM-T HH Sftf f>TcRj/^ftvT clot HTH HoR 
HHHl eRJ^ft HoR \3fT HfTT^ fipT, f^THi^fM^T H3RH 3TrfcrTHt" wit 'BJcToHPTf Hot 
fcTo^ft 3FH fit 3 HT etH^HHT vxjt ^ftctf^cT ^sf? cto f^THHf .HHf^THHf 3-ftv 
3Tf&Tf^THHt cto SRJfTR ?! cto fTHH 4 fcfjfft 3RH fRfH HT T U?Ho c^RT *£HcTFT 
HT fefeUR clot 'HT-t HTrft HT ^H ?t Hot HT'ftcT Ho 3 fTHocTT t it 3-TTf^cTHf ^ftctffccT 
cto- HTfT f^ft ^it if^ctf^cT ^sT? T TlRc1 Ho? 3RTHT cto HTHHRT! cto - 

ST^fTTf HHH *Y et T TT T ?fT HTHHTH HoT TJcPTHH cTof-tcTTeTT fRfH *JHoHo?Tf 
Eltf&TcT fcTo-iTT ^TTT fTHocTT t T 

^ftctf&IT ®T? clot *£HrTPT 

.(Ro)^f^ctf^cT Bf?, cto f^TlRTt, SHf^THHt 3Ttf ^Tf^lf^TITPt cto - fTHH cto* A fcfjq t^t 

* 

fcTo^ft fft3 HT ct-T <*H cto f^R fcTofft fRfH ITT HJ?Ho c^RT fa/ff*T?T fRfH ITT 
^cToclocTf Hot 3 IT ^HcTRT Hot ^TptHTeft HT fefcTcR Hot vTRtHTeft fpft 
ftTeRjf^tvT ITT STTf^cTHf ITT HH ^ftctffccT ^sT? Hot f^fcTlR ITT ^HcTTH fc[oHT vTTH 
^TTf%R 3?Tt ?TTfft ^Tf^TfrT c^RT f11f>TcT fHHH ITT ^HoHPlf HtflrT fcToT? srlT-t Hoi 
SRTfkT ito ?! T ?fT HTHHFT HoT HcPTHH HR-tHRTT fRfH ^JHocToclf HtflrT 

fcTo-iTT ^TT fTHocTT # T 


HoH^f cRtipn 


( 3 *0 f T?fH fvfRFt 3STTrt H? 5T>R HT H? *sTT?TT HT ?fT 3STT?t atf? fit 3 HoT flH?TH 
Hofl cto‘ fc^TR f^THfftcT cTTftlsT ft ^cf fcTRft «R Ho't^ cTTH HFrT fcToHT ft rl 

Hft H? HIRH fvRRt »TrT? HT RTH HTRT flo'HT ?t, wf*T?T z$cf>Zfi?[1 HtflrT 
fcToHT T THT ?t ?ft Hi f^TITot ^f^ctf^H ^sf? Hot HTRT fcToiTT ft, wf*TcT ^Tt? 
^HoHorTf Htf^TrT fcToHT 7 THT ?t rtt «rt frTHot ^f\ctfccj ^sf? Hot HT L RT Hot qHT 
^TTf%R T fwRRt ^f^ctftH Bf? ?^Tlto ^TTH ^f^ltf^H ^sT? ^cT?[s T TR"cl Ho? 1 
HHffe-TrT STtHPT ito ^RJHT^ IHH?T^ Hot T ft T H? ^T^xTH f^-TH-t ?T^ c^T^ H^^IT 
Hot f^TH?THH ito f^H ft ^Jcf SRR HT eTTH ftHT HT,?fT HHo'R cto fpfipto 

f2<T T TH HT 'EJcTocToclf HH-t Hf HT^f^ltf^H 1st? c^RTT ?Hlto f>T^ Hf^eTftsTrT f^H HT 
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^ft cTR^T ?) ^TcTorft I *X\ iftctffccT *5TS feR fafcTfftrT cT?f , ^ T: 
TjTTfTFT 215* *TT ^ cT*t 3 ^ftctftcT *sf^ 7 TR'^ *to 

3T«Z!PT it cfftTcT gTcTtn-l'f 3R^TR «?RT f^T c TS"nf vTPl cto fcR 

St T 


fcrm^nr 

3X.(:?})tf^fcT JSf^ wf^TfT Z TT ^JcT5cTo?Tf ^5 5 TRT<?TcTT 3T)' cltf vfff^sFT *T FTFTcT C R 

cR£?ft c)o cft^T-T tJFcT *T*ft arTTf^rRff *fao *f *J T TcTFI *T ^ftc)f£cT ^ 

l)o c[RT TPRT ^FFT f^T^f>T?T -TF^T TOM aft? if^ctf^cj *sf^ ^^2 T TR^t 

tf<?^ *t sfftlrT STWTTO cto UFRTFTf e>5 3F£*TR *RTT ?T*TcT ?ft*J fcRR^T T 

^5 W*RT *TT SJEfJ 2|ot Efi*FTT 
(tfWT^T 5FrfcTfi?*T ^i^CT ^5 *TT«T ) 

^T^T irft ^ eF>t Ft^ft*RT zm cFvl)^T3FTrae 
£<£h ^ <alxfc£ R^£l 

3X.}? t^t ftcffacF |3TT *7T ^T f&tifcZ? tflfaF f^T c?f, ^RT ^ SfFFT 

% faofa eft ^ 313 cR^T 3fT3^ fcU vfllftt T ( 3 *TT ^ft> Weft 

^fft 4 ) ft cfrffR 37T^ ftW£ % ftFF, ?ft, «1WHM % 3F^tR ^TT ftft R^TfcT % Rt 

feafft ft M*W \ftftcT ?W$f T 

TJT?cTo c]ot qfaft?FT cloT ^rt 2lft ^T^FTFf 

S X . ( ? X) ^t>c)f^cT 7sf^/c?eft^rf^ T T ^&Tf*TcT *TT »JcT5cT??Tf ^f^ T T eto 7 JT?cTo cto 

aFTTct^FR »Tt? f^T ?T?Tt 5tt^ UfcFTtTt L R vfl ^f^ctf^cT 15T^ ?TF^ cpR^cto f^FJ 
Fl^TrT ^FT§t FU?cTo cTot ^T^ft ^TI cTot^ ^Tt^PI ^rf^TrT ^TT x.J,cT5cTocTf ^f^ 7 T 

c^RT ^f^' T t clot cTot SF^^TfcT ^ ^TcFrTT ^ vlt f^T 

gcToRcTot 3T^RT ^TfrT ^cftcFR cT-R-tcto f>R ?HTR ?t T 

^■ctttts-tY cm ^&ic|cJo?ut 

Mri A ^it tr in?cP % isfi % #r%ciTc% #t ^Fit i ^ff t ^ m?cp cpr t 

3Rfe UT?cF 3»t ^WTc??t ST^Mt % frFJ ^ft T 3?R ^f 7 ! ^ % ^TrT ^ 

g^cH^I «f]cf?r ^ wti c^T -ifRTH Wfi % ^ / WT ^ 1W *Wlt T el^FT wfr WT / ^TT 
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^ TTW5f, 15, 2008 (ehlRfai 24, 1930) 


[ '*TPT IV 


t^T ^f*T ^ kft t ( 3RTcP ^ cp 23R* 4 ) *JT ^T fcB3T$FT FTCRT ^ kfl 

I *fT 4 ^n I, ^RTcP feTCJ vjfl ^cFT ^PT >0<4^ ej>lf TTflRP ( '^If’T cpT ) 

C$ #1^, ftprarffy ?ra^T *TT Cf5^ ^R*T *TT £#T ^^1 ^ ^ UT?^ , 3R 

WfRU%l 


^f^Tj *TZ*zf{ cloT ^TcHSlT fe’TTJ ScrR^ft cF^fT^rf>>T RT5W 

3FR cj>|f <^kl Rl^l Pleil^d |3TT *TT ^3TT eft f^RT f^3^Tn ^ ^ TTP=«T 1%^TT ^^TT f^> cit 

$$*] $> / ^M€t^5T fcfflSR cp^TT T RT»ft WT ^1 f^Tftf&?r t 

vd'lcf?) 34<ilil->‘i1 cfj^f cj§t ^ft T 

^y.^.'i utr ift / 3^ P^ei^d ftwee* $^pt c^r kr #r ^=ra?r s^rkit 

t^TSI^T cf5t cP^ir ( 2^ % ^Irl ^ ^T ^T ^PT ^ fcptft 

TTTTTTC’ J^ir^b 7^ \ 

ViC}M/ m/ vjiiv i vi r 

^y.3^.3 pTcifsTd feWcSR £^!m 3?t RPft <«4 ?hI cpj "v^idM 'd'flcM fc^3I^f I T ^<4^, 

f^fFT 3>t cpklT vrfl s3RT ^#rj eft RPft Mts^l^ ^ ^ 41^0! T ( 
^cp ^ cp ^ ^r ^tt £ftrr % ftvft titpp $> ^ ^r) ^ fkm, ?r3 g «iwdM 

cp 

Sy.3^-3 ^"'Sf 1 ! felcfl<4l ?t ^ ft clfcbl vdT'flcp ick^^^lq cpt £ft J l 'HcJ’ffl cJ?T 3Frft 

wtr cpi *frth cptpi si^Rcprfr Rftu t ^ m? ^?r ^ ^ <£\ 

?m 3^t ftp t ^ ^ ^ tzjH $ ferar wit t 

sy.^.y f^T3T%%^tr wft & ^ Pleiad / f^Piee* 'Pt^t st^t fiP 

^r ^ ^ £f^T W ^ ^ f^P3T#T y&W cp^ T ^ 3k f^P^t ^P 
efr fkf3rkr ^rt q^ifci ^rt cpRrt ^r rtcPttt t 

?r^t^ ph/ 3^^rfkwr^iRR^it^r wft wr wrqRfkkr^r^RT 

fcp vrliv*^ T 



« *H 




3t«ftf - 


<1M .S fF 3Ff*R*lf 3-TcTf^ f%T^I^T FT *TF*f *t ^ 3RT 7 TcT F ft eft : 

S H. cj. S Foil cT5T ST&f ^f^ctf^F TsiZ T TR<jt F^f ft 7 TT T 3T a T3T 2ft 

5 FT *€\ ffetffe.1 I 

<y 3 “ FT “*tecT*fe“ FiT SRf ^ftctf&F ^sT^ c^RT ^f^cff^cT 

*sf^ c^RT ^ f^tf£cj 3rpT*T Ft ct? f^FTSRT ^ feR FfeelftsTcT ^t^eFt cT 
^Y 7 TT 3 jfa ^fT ^f^TcTo f^FTFRT 3-ftR nf^TFo FTcfo ^ FTcTicI f^TFcTRT Fff 
^ Z 1 TIT 3 -TT FT FTfMF c|5T F T TeTRT F^t FTot ^t^eFt^ 3-TR 7 t T 

/^3#q^^f^eT / stlfoF #TT FFF5T 3T^ IVifaRsId 

^TR Fulfil FTCRTT 

^T?f ^f^ 7 T FF^F wf^TeT FT ^cTotFeTf Ftf^TeT fe|5FT T TFT ft ftT'Rft 
f'TFTTRT cto FFF ft \3Fcti F?RT F r eft Ff^F ^T?^F ^pt ^FcTT fcTo^ft 
?lf$T c.ToT f£ 7 T?TFT F FR^t cfa feR FT efirftFf^ 7 T ^TF^F fcRcft f^TF^RT 
cto *TFF FeftFfVT fRRT F>t ^F fetfeft ?Tf>T FoT f£ 7 T?TRT F FR~t 
cto feR ?2<Tf^TeT FI ^FiFoelf Ftf^TeT FR f^FT TFFT ft clt Ff f^TFEFF 
f^-y^Ft %£TieTRT F fcTR vTT^ cto FoRF ^ f^ 7 l/ F^ftFf^F ^Ff^TeT 

z]] rJcTocToeTf FtfaeT fcRFT 7 RTT ft ‘Rt^tV fWf 
^ f^ 7 T/epeftFf^ 7 T F3^F F*t ^JFocTRTf Ftf^TeT fcpRTT FFT FT f^RRt 
^cTo"TRTf ^FRTRTf Ftf&TcT fcp»FT 7 TFT ft 7 TT T ^TfT ^ fVl/F^ftFf^F 
'flF^F TJFi ^t 3-TfilFo f^FT'SIRT cti feR R^Tcto «[RT ^F FTf%T 'RRH 
-c?ctt^F ^1 FT F^ftFf^F fWT Fit i ~t 4 ^RTFocT ?feTT t 
“^t>eTff^“ f^RRt ^f^ 7 T/F-cftFf^ 7 T ^TF^F *Ff*TeT f^T^FT 7 TFT ft FT 
rJcRForTf ^itf^TeT fcHFT T RTT ft ^TT f^RTff ^Rcbelf ^cTocReTf ^itf^TeT 
fcRFRTFT ft Flf^TcF?F c^RT f^T FFoR FfeeTftsTeT ^t^eFt’^ ft 7 n 
f^-y^Ff F*t ^Ff^TeT FT ^JcTiFoeTf ^itf^TeT fcFFT 7 RTT ft T 
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TO^TTRPTq, 15, 2008 (rfcf# 24, 1930) 


fMFTIV 


3 H.?. ( 3 ) ^ ^ f^r TOlftcT cfj^Tf f^r #lifc ^cRFfs 3 ^ * 

3 ?I 3 ^cT^S 6 RcTl % ^TFf^f vTH vjTT^IttT T 

(3) IpT Pl<wl afk ^Hplq^i 3?R ftP|q4l % 3RT 5ridfclHi eft ?Tcf *R f5rf& cpj ^TTlefj |p, 
^Pl^+it cWEPWfi % 3T^^u| % fqfetq f^R^H % fef? f^TT ?Tcf ^Rcft ^ 

(cf>) 3 ffife°u cRR # ^ cpl^lR 3 Rft cflft ^ ^ qRtR toT vjTRTT f, 

3tcfel; ^lAci cf?r f^TSPT y u l!<ft cJTT%RTT sRcTf ^ T 

0 ^) cJTRW? cRft cJTft ^T^tr PicifsJa cR f^qr W f ^rsjcIT ^cRRlf % ^>q if 

ft>qi qqi t sfk wi?I)er ^?r^q ftcrfslci qft f 3 pqqT "^fft qtftcT 

icfj^ ^ t % Slgcft cf> T 




tr ersfl ^hrn^ft xFi^qt, f^ ftcifar £rjt qqr t 


3 l^|c)l ^cRRit c^ >OH d Mlf^d <ldl 6 , tJl^cni tfj qiq i 
33eRRTT, fcfj f^j# ^ m fcfaR qft f^?T W^TT cR^yf f ^ fcRft cqf^ 3T£Jc[T tJcRTcfa q?f 


q? “ft fcfj tf^f^o3T cTan ^FfRTTfcH ^ 3F& ffeq q* qT cfT - 

(cl>) tfcPjfrT Pncid ^Relfcwi JRR ft qift cfc $ yfrl'HlrWi cjftft, 3 rqqi 
03) ^ ^ ^ ^ ^ *f!HH ^ pN<±H ftftcffer 3RR cR ftq^FT qsftf ftt 

ftn^Tc 3 Rjqr tiHi^MtM f*WRd q?t ^Tlft T 

«mftq£ ftr q?r *tr€t $ft Phcm'i % w $ ^?nqft sift gift ^rat % 1 ^ f\ qn^nlt 1 ^# 

h 7 i f^fcti^T l^iTq^TT c ’ 3 TS 4 cJT ^cRRn f^q| qqr ^ ( 3 tt? f^\it‘ 3 : r : q f^T^Fti c }5 lel\ votcTsm qjff Bt 7 ?!) 
(?) qql^T HPl^d qpWt , f^TltHW cTailc^ PlHfelRsld % #1 ^ f^f^T IRF*^ 


(^) f^cfqq^cran^cRSTT 

(^sf) f^J' cR "SfcTT 3 ff? 

(q) f^r % ^m# 3 t , i^cKi^Mi cp cfti^K cr^t cn^r / ?^fi ?ren spti ^ ^rt 

|cf> 4 ) vjii^ "cJIe^ 3 T?Tc[RT 

(tr) 

(^) ftf^l q>T 3 ^^yq)M 

(^) ^T£qftrT^r W^^qj^^fc^ pf^R^TT 

(^f) f^f^f ^T q?T T ^idH ^eq 

(vil) ^ftcTfecGT 3T2M cJ^tqRjf cRjf^ToT 3T2WT ^ cfTe?t 3R13T 

^F?T STM cj?t ^ cTTc^t g^T 
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(^) ^Rc l f^col #1^fe STSfclT cfc$H<R'| cfcl^RlcH SWT RlRf cfit 3RT ^ cfTc% 3T273T \j-i^ 
^KT SfFcT cj?t \5TT% 37# *p cT^TT ^Frrfc^r cfTT 3RJSRto frRW Sl^ftctxil 33 W # ^TT 
f^RT fW % ^ gl’^t T 

(3) cWlfci j l 37733 , 3373^73, RMdH 3?R/ 372737 333T ^RT 37277 PtciP*lcf 3337 

% ^isi fcj>3r c{rr cpt f^rerFrr 3 tst3t ^ 3R37 t 

cfrF cpTF HTSTWIMH 

3 ^( 3 ) ?-7 f^TlFrf, «ft^ SlftTf^FFlY cto 3T^3TR cT3ftsTf$ 7 T 3Tf*TfcT etfT 3*3 cY* 

cZTcTRS.TFPT cT gjTTCFT 3? ^?T f^RP5FT fY tJeRT^fvT &Y* f^FFTY, 33f^FTY 3Tt* 
SlffeTf^FFTf eto 3F*7 gfcl^ rY 33?c7 3fffcT3o73Y cYo 3TfcTftcTrT cTvfY^TfVT ^jf^TfcT 
cjyt c\ 3FT ^Tf^TcToR, giffejcloR 5ft? f^Ff^TTf^RFT'? 3Fc7 fY t Y vft *753 3£Y?*T cT 
eTft^T ^JFcT clo^-Y cYo fe-TTT tfrF cY* ciTcT32TFPT 3 g"?73?7 cY* ^T«ftT *Y <5737^737 
^TTcT^Tero *TT 3TT*TcT*3 fY T 

(3) ^JcffcTrT cTot c^TFTcFrTTT cY* gf>y *|crf*JF *Yo ftpTT c?3ft*T 37f^7fc7 cYo 3737 3*3 cYo 

3Ft?*T cY* feTT? xt sifticjorT ?Y 7 Y - 

($Y) 3K3*tY, 3T533Y *Y* ^TFft^HY 3TY3 3T333Y cY* fMf?7eT*Y ^ 

cIoFtH^ f^TcFFT f 3-ft? 33eY7 cTotflTTf^lf 3 oY cpefY^rf^F 
3Tf*7?ft cY* 3F7*7 ^?T fY-Y cYo frR ^eTFTT , 

(«ft) 3T3**Tf,3T^TY c> 9 *TFfY3T3Y StK 33733*7Y cYo f^T^?FToY^TY 

cToFtY^F f^TcTom i, cT3fY*Tft' 7 7 ^rf^lfcT epY ^ft ^FTT, 
^RrTTcY^T cT cToFTcToT^T 3-Y hYo fcT^ ^rTFTT f^Fjff c?efY*Tft 7 7 
3TfafcT cToY 3T7cT?3c77t 77 ?Y 37cTocft | 3 tY? cTF cp3ft*lftf 7 T ^Tl^TfcT 

«7RT f^TtTff^PT SrcTf^T ^To ?Y , 

(Rft) 3-T qf»rtf, ?FTFft cTY , ^FTa-Fm, ^ ^TT Z TT 9eY^FT cToT 
3ecY^T-T vlY ^T3WY, W^sff ^ *TT*fanY, ^TF^ff cYo 
f^T^TTcToY vTY cfo3-ft ^TT tToYtyY^3 f-TcT^T^T t Z IT ^T^T 
clTfcprFTY c^T^T F^eTT^Tf^rT fYcY t »Tt? 3RT ^FTf^T cFT 33eY^T-T 
fvRFY 3T3? 3^ F^cTTfrT^ cTo^ ^Y^I f^T^TT ^TT-T t T 

(^Y) f^TcY?T ^TT ^T^T^TT 3^3 cYq 4rY cFT eY-T ^-T, 
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ii) VrS clot ^ T lf fcp^ft xq HOT OTqfccT epY cR£?FTT 

XTT HOT XTT rYq-3-T, 

(W) fVcT'Xjft^ XTT ftPTT *fo3 Clot l}i f^RoE^ ^TT foRft 

XTOTfcrT cY?, qq^TOT ft-TT xtt cfo^ xY q^q xq HOTHT EFT qtTTX 

c-t-TT, 

('j/t) *tcpY, XTXXJhY, cfoqf^THY hYx HOT cXjfcjxqTf cYo XTTXJ q'o^ cY? 

tssYot cto ftp? fcTccftq citcr&tfpt : 

(^T) q‘o^ “4o f>TTT TTR^t Htx *TfrP£frW cpY HTtf cjR-n, 

(HT^ ) cFeftxTf^q XTf*TfcT xY-> ftp#t HftpPTX XTT cppT xpY TfSP XTT 

hYVcp qq-xTfafcixTY cpY *ftq*n YvrpY ereftETft'n ^rfirfcT qep 

XJT Hf^Tcp XTSOT ntx/xq cT^ftxTft'q ^Tf^rfeT cYo ftpxft 
g?TRPTpqcF HfVspR Htx cToPT XpY cFvftxTft 7 T ?TBXT cYo TJcP 
XTT Hffcpp cTotf^TTf>XTf xq ftqxfY HOT cXyfcTxTHY cp> qq ?Tcf 
Htx qfcFmY cto 3F$*TR ^ftxpTT hY cTxfYxrfYq XTf*TfcT tftcp 
OTX?Y T 

(^Y) $*Y XRT cToTq cpXOT hY cFcftxTf^q XTf*Tf>T cYo f%?T XfrTT xq 

*T5Ft 2>0 f>R XTT xfo® XPT qsY?*T 3-ttx HOT qpcT XpX-Y cYo f>R 
HTcRXpp XTH^Tcft t 

(cto) EJcToSPerf XT3OT XTot HTfarTXTY cToY cRJlfft cYo fcT<? ePFJ^ff 
qfcIOTPf cPXHT hYx ETeTPTT, 

xfo^ cpT XSTTcTT 3fh Hff%£ 

3 9.X 7TRft &tW cc[RTT HOTXTT f^f^FT ?Y-Y cpY X?Yq 7 -PX xfoTg c)o ^ITTcY TJcRrYwT cYo XSTTtTY 

TJep f%X*Y cYo XOT *Y xtxqx cT 3-P^f^TcT fcpTJ HR t Y hYx TJcFXfY'H l)o ^cp f%XxY 
c)5 *>q *Y qOTPT 2rTlf^H f^TOTT HR T TT T fcfo^i q‘3^ c>'7 ^sTTct TJERRYwT cYo OTP^ HTg C>~7 
Hcp^ xstt? T TR-^t q^'^cto xstt?tY 3-PT T T st-tr hYx xxsY ht^Y hYx qqp) 

f^PTTXTT xpff ^TR^n T 
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ait? »TFft^T?f ??rRT fWftcT T*R? vfli-Vdflet TOTT^T 

‘m.M qeffqftq ?Tf*Tf>T crrt qfeeTffcrcT araf^T ct* af^? (tf?TT fa* ?rrt ?RRT q? 

cFeffqft' 7 T ?Tf^lfcT c^RT eTcTT!* ^TR, ?? ?RRq cRTT if? ?T3? Z T cRT sR MPft^R vlt 
7sF3 q? vrprft^T^ *Y cITgRTRT cTRcTT t cpefYqf^ 7 ! ?Tf*TfrT cT*Y ?RT?tY<Y *TT 
3R*j tjet^ST cFeftqf^T ?Tf*TfcT c^RTT ?RRT q? f^RTfftcT q>frf C R 3??TTfrR cR? 

fefeRR cr3 7 TT T 

q‘o* cf»t ?®RTT 

<m(t*) q^ *Y f^R-T CRT ?RTTchT ?Y 7 tt - 

i. tfo^ vf f^R-T «TR qqeRRT cTRRIT uTRYcTTeTT cfo cTT^RT -T eft^Rt 

qTRtcTT?n qY 7 RRT, 

ii. 5 ?rYo *TR *l $ z IT clRRTT ^TRYcTTeTT iRTRRYvT ?Y qY 7 RRT, 

iii. qo<J cto f^TcYTT ?Y qTRT eqRT.eTRTTfT *TT S-T^T 3TRF, 

iv. q^ cfo f^RtTr it qR?T 

V. crY^ CRT *TT ?TKTfc?T vfl c?eftqft 7 T ?Tf*TfrT W eRTRY cY* f>R »TflTcJRT 

t , 

Vi. qo^ cRT f>??TT cRRtcTTeTT 3R*T *RT qT ?Rqfc?T T 
(eft) <RT f^-RRTf, qqf^RRlY, 3-ft? anf^Tf^RRlY H 3RSWT qfeeTf&T?T ?Y-Y crY T?Y^cR? 
cPcftqf^'q ?TfMcT 3rft? q^ clot rTcR q^*T ?Y 7 fY 

i *TR ^|qT cTRRTT vTRtqpTT ?R?qf it eft <?RTT ^TRYqTeTT 
qY 7 TCRT, 

ii q?^ crY cto ?*q *Y f*RTT vRRYqTeTT £RT FT STTfccTqY ^tY 

q?TcRl cRJeft it qRrT ?Y ??T fY, 

iii cRff^Tf^T ?Tf*lfcT 7 TT ^f^ctf^cT c^RT fcR?ft ^RT.^RRT ‘Y? 

TRTft^R f TfR^cft ^-YcTTeY ?Tf*TfcT crY ^Jcp 7 TT ?«FRT cY? aRJ^TR &RT 
cYo feR q?rT?^Rft # ?Y *RT ^TT ?Rqfc?T cT^Y qTf^rT qT cR|eft 

iv qR^t cTtY qRf-n cYo qr? q^ crY qR?T ?Y*-YcTTeTi ^rt, ®tY? 
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TO?T! TTO, WRRy 15, 2008 (RTrfe 24, 1930) 


V cfolg cTof ij T c cT cTjfj£ 3R*T EFT *TT WiqfrcT T 


\WUV 


W F*T ctff ETRT (eft)^Y Wf^eTf^TeT ?Tf>T clff ^et^T if 

VfrTtkfelrl -T^f ?f 7 ft ERTcf *T? ?Tf>T ?*T ^qf^RRT cTot ETRT (<?) if iff ^ ^ 

?Y T 


cfrg tfijf IJcp^Trf vjT cTo 7 ^]f 7 TRRT 
l?e?^rsYv?T cFT ift 7 TRRT 

°\^.\3 TRTRRYRT *RRT *TIRT iR tfoF cTof ?TRff qY^ c^RT ?TIRT RFRT ir SRpf f^T°f^TTftjcR 
^ ~Ho) T T^ cRT rY 7 TRRT cTR ^FTorTT IRT? ZTY 7 TRRT ^cTRRf vT cjif cRtRT 

^Tpf cTRTT ^TT W off RRTT ^TRYRRTT T?tY iff TT^RTcf' jT ?RT cb’f ff ?TcF?TT ^ T 

cfif WR^lY cWT ZTfiTRRT 

TRW cRT gRf**Tc?J llfTRRT 

^4.6 ?? WRR^T cT?f BRpff RTf>T cRT qY 7 TRRT 3 7 TT ?TRft wftjfcT ^RRT ^FRT tR 

UTff^TcTo qf 7 TRRT (?^Rfo ETTR ‘ RTR^T“ cfiT iJR’f*TcF wY 7 TRRT RoR if) cjof 7 TT T ?? 

WR^T c.pFft*Tf^ 7 T ^TR^£T ERRT f^Rlff^cT ^RRI if WR^T cR[ URf^TcR rY 7 TRRT cTT^T^T 
-T^f eft<2RTT ^TT *rY* 7 TT ^tYr cT? RefYwf^T RTRRR ccjRT fsTeTT W3RTR TJcTRT ff To -zj T ^ TT 
RTcTRTT T? Z TT RT«lffeTcT cf? RsITcf rY T 4HRft Rlf^TfcT c^f^RT RTRRrY 3-tY? 

ERff^Tf> T T RTRRqf c)o f>R 3-TcR 7 ! Rift I cRT ^3WctRsT Hoi iff T 

T-TRWlf cM i£vft llt 7 RRT 

C 14R TRW eto IJR^FT? *tY 7 TRRT cfo SRTTcTT f^RJcToT WT^YtsT Tjqf^RyiT ( 44 . 4 ) if fcT-RTT 

T RTT t, 'T’T'ift ERT, f^TcRjf^^f R, RTTcTftT RiR 3ft R 3R*T RTiqfcrT aft? 3Rq ^ffvf, ^ 

fYR^' 3T*T Z TT RRTW RRRT iR Rfiff RRT 3Rff>TcT ^ftcffccT WT^ 1)0 i^T ^RirfrrT clof 
if RRT iJ^fT fcpRTT RTcTT | Ho) HoZ if cRT ^lf 7 TRRT ITTWI RTRTT 

(^ll)o iTTR WR^T cf, ^f^cfftcT Wt^ ipft ETfRRRT cfo *W T tf ^f^eT^sTrl) WR^T cRT ± 

i^fftcT i^ff iTfiTRRT f^RRTf, Wqf^ T ^ T i T f ^ftR ^TftTf^RTiTf cfo ?T?rT WfccTf^TrT 

^iftr^Tf if ^TR^T cTof cTRRJ wYrrY ETf 7 q ?f 7 TT T RTRR^T cTof W^Tcfo ^f^cff^oT ^ 

L L^Yt qf J TRRT of,' R-TR ET if ftloRff WcToR ^FTJ cTof f^RTcT-jf qyf>T TJcTRRfw-T cTif iJTRT 
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?Y 7 ff q? iRTRT cTot tfY^ctfR ^r*-ft FTTHRT, *qprT, 7T?^RT cToT 3Hf^RToR ?RCRT ?Yq? 
qY-RT fRR 3pq 3-TRT cRTT Tjqqq qpcT FR'Y cT-JT 3TffeRToR ?Y 7 TT T 

x-mx-qT qq piMinix qYqerPT 

3 4.3 O W* f^PTCFT cYo «TTF ?? ?TRfl *Tf*TfcT ^RT *PRT 3TFRT qq* f*Tf*qcT Rol q^ 

qf>T cJoT qfo^ J? rPcToPT qY 7 T^PT 3 7 TT (?*Rfc *TR ^RRf cTof^-j;3RT Wff^i^FT c)i 

M 4 qfccTfYsTcT ) T cToT cFTTcTR qY 7 RPT vfi ?TRft ?Tf*lfcT «JRTT f^Tf^^TeT 

fcFRTTT vxTTcTT # ^cT5^7?T fY RRTocTT # T RT ^T^T cYo ^f®lYcTC cYo 3TRTR C R faftqcT 
XT! 3PqqTT ^tY *ft ?TRlY *Tf*rfcT faft^TcT qtf T RTCRq cT*T PT T TTcTTR qY 7 RPT cTFRT 
qgf effeRTT RTTT *TcYpTT 3lt? c^ftqftq FF3RT c^RT cRJ^J feRTJ *R fWf/ 3 tY ^/qT 
^Y* 7 stt?Y *Y ^if«rc cTor nt^rY ^tt ?ftpY I t 

RTRRTT : 6TRT cYo f^Tf*TccT *RRq ^ ^-f^lYcR q*T 3pf ?TRft ^TfafcT WT 

*PRT cr f^TfHlcT q^ 7 ft T 


TOW cM STfrrf^cFrT qYwq 

3 . 3 3 ^ ^-R^q qo<a vtY ^1 qqoR qq STfcTf^qxT qT 7 T<?PT 3 7 TT RTT ?TRfY Rlf^TfcT RPRT RPRT 
tR ?PT q^ 7 ft (f^IcYo sTTcI “TOW =Yo STfcTftcRT qYTOPT“ cYo TO *Y qfccTf&TcT 
fcpRTT v5-Trq T TT) 7TRft *Tf*TfcT £fe»T 3 tY? Rxftqft TOWY cYo fcR 3RFT *sTT?Y 

cRT cTR TOFkYY I T TOW q*T 3TfcTftcFcT qYTOPT STRft *Tf*TfcT ccJRTT faf^TcT f^TR 
3PJ^TR ?Y 7 TT (f^RPY -TTO, ftRRjft^Y «fcTo 7 TTRzY, qT TOTf^T ^FTT ^RTocft 

| T ) *R*q cToT 3-TTf^cRTY qY 7 RPT f^ L T^ clR-YcTRTT ^TT f>qo^ -T cJR-Y (Ucq^ffq 
zm arociFWtq cTTPTT ?Y ^TcFcTT i ^tY ?TRft ^Tf^TfcT FccY^T c]^ wU ?TT^ft RTf^Tfel 
c^RT qY>eTfYslcT getfR ^Y fY ^RFcTT I I ?TRft ^if^TfcT c^RT ^T-qS-n qfcclf^PT -T 
?Y-Y q? q'5^ qoY cTRTT?i rtrt, srt ^ffrrt^^t ?Yq *tY-rt ^rr 

cT^TT 5pq 3-TRT 2 fY? ?T^^q cYo ^TqRFf°fYq ^TfcTfY’cT'cT ^lY 7 T^PT qpcT cHFY cFT fcp 
?Y 7 TT ?TT^fY ^rf^TfcI c^T^T 3rpqaTT, qfccTf^PT -T ?Y-Y C R cpY RT^ft cTPTRT, 

rtrt, ?r$zj\ ^TftTcFR, ?Ur iiY-RT ?Y^r ^tYr w rY qcRFMq 

3-Tfclf^qRT qY T T^PTcYo ^fsffcT *Y cj »pq 3-TRT qRcT Fo^-Y cFT ^TfY'TcFT? ?TRft ^TfijfcT 

T3TT cT^YcYo cHT TSfeeTf^sPT cF^-Y cYo fcTTJ 3-Tf^TcTRT ?Y T fY fvRpY RT^R cYo 3TTfcTf>cTxT 

qYq^R cFT F 7 RtY 7 T | T 
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qYq^PlY RTFTF*T cj qfq 

RcYfVrf^TRTo TJcFRrYrT tf 0 -^ cFT »T««f ?YqT q'o^ ctfY cT? f^rf^T RtY cpefYqfVT 
Rrf^TfcT cTo) & TRF&T | FT fYqRFYo fo-TX? cRfYqf>' T I RTf*lfcT cYRTRT FRT RTRRq cY* 
RSFFT qT ’BJeT* cTot ?TeTcT *Y q£*T RRcTocfY # f^RT-Y $RT q'o^Y q?Y ftiJT | 
STT^R fcpRft 3Fq RFRq c)o sjefii z TT RSFFTcY* *TFTrY *Y -T^t $tYr cYocTRT TJRT 
RTCRF c)o RHRT^TrTTSTY cJJT ^RcIFT cTR-Y cYo f^TR 3-rtR fcTRft 3-Fq RTRRq cYi 
qs>TRcT5cTf3TY q>T ^ T T?TFT qR-Y cY* f^TR q^Y T 

RFTRRT TRTRYrT q?^ cTiT 3-T^f ?YfT Wftqftq RTfWcT cT*Y qqRTiq q'o^ ctfY fulfil 

qT f&TRRt* Y>tr c?eftqf>‘q RTfafcT ?q OffYt, qqf^qqY 3 tYr sTffcTf*Tq*Yf cY* 
?T?cT RT^RF ctfY «JcJj qT RSFFT cT qR i3nn)H cY? fcTccfYq q^T£T RTcTocft | T 

q’o^ CM qcTRTllvT cHI qYq^RT aYlR RFRq q?T <JRn-qcq qiq^FT cRU RTqRq 
cToT eTFIrTTR qYq^FT vJFTRRT RcTRtRT tfo^ ?Y T TT T ?TTRfl RTf^TfcT q*Y q? 
^^Tf>qrT cTR-Y cRT STfacOTR ?Y 7 TT fcfo, q‘i^ qoY qT TRY ^TeTiST apq f^jf^FTT 
qT XjRReT RcTrYrt qqg I qT R^f^T^r-FT* rcprYrt q,-^ T 

RT^TcTT cPjY vTqrf^fT qT R«FFT rY RT^T qq ^TfoccT ^FTHTYcRT 

3 4.33 q^q cYq qfcT RT3RF qft cb'Yf $TRTc£*3 «TTtq?TT RT^RFcTT cfc RRT 7 FT qi RFTTf^cT 

rY xj^Y q^Y iY 7 fY qr 3Fqan *j«f qqiftrcT ?Y T fY t 
qq? *FT v£q?TFT qFFY*Y ®RTq>RFTT feFT cloKfc ll ^ 

3 4.3* RTTRfY RTf^TfcT qT cPefYqfW RTfafcT ?RT qqoR qYY cToFfcTT^Y FR RTcTFff | RtY 

q? qRT RTqRq cYo fciR^tq ^Yct? ct qf%FT rt^ftY t rtY q^ cjoY Yctor/Y rtI^t cTot 

^ 7 FTFT cTR-Y if ^TRTqoRT R?fTT # ,?RFY R2-TFT cYo cJiFfcn^Y, R^qf-TT HrY 
tJZTocTFlf R-rYf^TcT FiR-TT, RTRRq cY? Ro^j T3RFFT qRfYcjRujT RqTf^TrT FR-TT qj 
RcrRRY-RT cY-j fcTRfY THi qT RT^fY ^sRsY rY f^TScTJTRFT T 

xj^ftpxfYq i]Y 7 raFT cm qfrR«-TFFT 

3 4.34 ?q f^TqqY.qqfaqqY FT ^TfiTf^-T^FTY cYi rTfcT SRqqT qfceT^sTrT cToY fY^cT^R 
FTTRft RTf^TfrT RT^Rq c^Y ^RTcYo c^TRT q^ Hi) ^Fq qRqfHtq qY T T^FT ^-Y cYi 
qj^ q?qtfuftzT ztY 7 T?FT Y^FMcFY qYY RT^qfrT ^ RTcTRfY t T q? qY T T^FT RFTFT 
qT srffeTcT? ~HH ?Y RTcTRTT # ^tYr RTTRft Rtf^TfrT crY RcftcFTR qc^’f^T cWT ?Y 7 TT T 
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<a-iy r*-i4 u fl^T «*rt«i*iPT 

?R^T c)o cTo)^ 3Fjc*pfwftg *tf 7 RPT cTPRT eH cFT SlffepFR W 7 PT *TT RR* l T 
RPTTf^rT *R *47 fcTRft SP*T £FR U T ^ -T^T ?t 7 TT T 

^Fe*Ttfofttr ift‘RM epT fW^U 

q (,.<HS cpcfHrft' 7 T ^Tf^TfcT *R^T cFT g?*Pf*ft*T *fi 7 RPT g^Rto -T *& 

Fcb-m I «RTcf f *Tf ?TTRfr ^T^TfrT "d tPrftgfVT ^TWrT RRT *PRT TO *R 
gferTffeTcT STfVf^RPrf *TT 3F*T«JT 7T?lf ^T *TRcTT | - 

'4-R'KT et? 'STffcTcctf cpi h ici *"t 

x|cBcl9?rf stff*T?T cF^ SJ^cTR ^R^*T vrRT R it. rft cprftZTft 7 ! ^T^lfcT 

t/ c?eft^rf^’ T T RR^T cM v3^Rft 7 T -T fcTRTT |3TT g^pfaffaT Vt 7 RFT T^sT 
*TcFcTT # 3rt?/*TT f%F*ft cJTfartf cFt ^T cJ,R^ *TT ggf^RPT 3^.3\S & 

3-p^FTR ftp! anfW^RFrf gfwTffcTeT c^9 3PJRTR gTRt* RRTT eF^ Tff^T &FT 
igfRTFT eTcft*Tft T T ^Tf^TfrT RRT gg^JcTrT RPT^t RF-HlTc-t cT^tcfa PT gRTf^TcFcTT c\o 
3-TRTR *R cF? RTcFcTT t T 

g^ipfuftxj €[)<tm**lT cF^ Fit CI<-TT RFTT 

«l g*R fcrffelcT cfa «ncRJ^ *RR*T fcFRft gc*pf u ftg *ft T RPT cT^ <$-T: gif^cT ‘FT cFT 
fcFRR gRTcfa *TR ?t 7 TT gft fRTcFT g<Pft 7 T c To^ ^ c>5 feR fcF^TT 

t rtt # t 

g?*pf*ftg gtTRRit gc^pfan Rf*fKft 

*m.?o tj^zjrfuft^T zft 7 RPT clft RTf^T vlt W cFt cTPRT cTot T T^ t cTRrTfcTcF g? l T c f°ff z T 

gt T RPT STftfcF t TI?T j?t 7 ft 'Sit gRpt ^Y f^TcFTeft 7 T^ ^TRt ^TtYl ^t) R'fRt 
f^RFPft ^TT RRsft RTT ^RTocft t c>o SIT^ RR^T ^5 -TP^ t ^FT g\ T RPT ^TPT 

3 4.^3 (°\) ^R^T RRT cpt ^PJc^Pf u ftg g\ T RPT *T»T ^F f%^TT «.pTR 7 TT «ft? 

^R^T cFT c JcFR cto g\ 7 RpT «R fcF^ft gcFR cFT ^if^PFR ?\ 7 TT T 

(5) ^RRZT cF^ RRT fcp^ft ^ft ?R? ftToI 7 7 R gr^pf°ftg ^TT 

g> 7 RPT ^FRPTR sTT^ ^TT ^PPS-TT f^PPR-T ^FT cF^^ 3-TfiTcFR ?) 7 TT 
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TO 3F IRPT?, Fc^FT 15. 2008 ( 24 , 1930) 


i TOT IV 


3ft? FYFFTF ?T?RF FR-Y FT 3RF&TT fto?ft FFF?Y cTot , ^UtTfTT FT 

?TF?F cfo 3 R£?Ht F? FT ?TF?F cTof fcT-Rft FRFcTT, ^FcTT FT 3RFFT cfa FF?F 
^FT FfrTFTcRJ»f rrfte* ?Y FFT^TrT Ftf ?YfT FT ?TcrFF Wn* FH 3TflTFTT? 
F^t I?YfT T 


F*Ig clot 3ft? 3rffeTcF FYFFRT 

3 4.?^ ?TT?ft ?Tf^TfrT 3TF-Y F?rTTF F? FI FvftFf\'F ?Tf*TfcT cf-T ?^TTF F? fcTRft ^FTF FT 
?FTF ?TFF C T? $?Y F*3F FIJI ?TFo?ft t vTt Ft? F^g FF tj^F F?T sj?F cRF XHTpY 
fen? ^tF* ?FT?t vi\ ?TT?ft ?Tf*TfcT Ff%T?T «T ^tcj> ?FT^T ^TcRcft t - 

i. ?T*ft ?T3 ?fY ?Y ?TFTF ?oF ?Y FT 3RFF7 fYf^TF c^RT, 

ii. ?frrYft fYf<?tf c?rt aft ?/ft 

i i i - ?TT?ft ?Tf^rfrT «TRT *PTF ?TFF L R f^FcT fcpT? \?TrY cTTet tjcpR ^ T 

F5¥ zm f^Tct?T 

^ • 3 3 (?) -cPeftFf^’F ?Tf*TfrT ¥TT?ft ?Tf^TfcT Ao f^?ft 3ft? ffccJTFrlt of, 3RJFR, 

8 ?F> FT 3lftFF FF? *s?TcY ^TYeT, 3RJ > ?frT tI T > ?f?TTc*TF FT FF Fo? ?RH?TT t 

3ft? 

3 cfo £PT cFt <RT gcTJR tfi f^T^?ff *Y cTFTFT FtY tf?3?T if? f^Tcf?T cfi 

f^T? 3RJF?T t 3ft? ?FRTx.Y'vT cToT FF F^TFT, ^F?TF»? .Fl^FrfF FT 
WFRcRF 3ft? 3RFFT ^?T FFIR cfo A\ f*TF?FT T 

(sft) F'FS' cY? ?Rft f^T<Y?T 3ft? FFg cfo ?RfY &tF» ^sTTcY TJcTRRY'F, ?F'?rY'F cfi FT 
3TffejBp -FTf^TFT, cFcfYFf^F ?lf*TfcT % ^Y FT 3Tf^RF ?K?fY FF FeftFf^F 
?Tf*TfrT cFRT f^T^F-rT FF-?Tf^TfrT cfo zy\ ^Tf^TcR ?TF?fY f^TFF’F f^Rf^T 
cpeftF/^F ?Tf^TfrT Fo? ?TF'?rft | cto FTF (FRtY) *Y ?^sY FTT ?]cFrt f 3ft? \JFcY* 
^RT ?f^TTfeTrT ?Y ?TcT5ct f T 

(?ff) F^ftFf>>T ?rf*TfrT FoF F->T FF FoF FFFY 7 T fe-TTJ cRTF A r)A cfo f^T? 
3TflTcJ^rT ?>Tft t 
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«r ftT^t 

^ f^TchTT $* 4 ?Tf^T Z TT VZm -TT^ ^ '° T ^ T ^ ^ ZT ^ TT 

^f>T *tt ^mf*Tf*T ** ?IW (tf) «n*ft wt ^ ^ 

x n ?3FT tf>* ^TW-T cTo^n cleft l Tf^f T T ^TfafcT Z TT ^RTf^fcT Z TT 

wnf^Tlrf l|fl TRT *t*f*T *t -cTo-W x TT ^TtcT ^ F^TT T 

c??ftz T f^7 T * T f* T f>T *TT ^Rlf*Tf>T ** fa*ft *TT *?RT ‘ift *T< ipi, 

oZifcPcT fvRpt vtTTHsJ^T cToTT ^Jep *TT fcftTsHT^t clft I cITfcpeFTcT ?PT 
CTT fiPrTgff vrft vFPTi^T do? faoR *TT? *JcF *TT STtaUT^t *TF*ft T ft ^ # dft Flf^T 
ITT tT^TcT c^ f^TTJ fawtaR F^TT ®ft? vPrVcPcT 3F*T FTf^T *TT *T Ztft ft* f*H? ^ 
Fftft T 

*T^=T 3TTTffcI5?T SRFBeRTT *J*RT 

^? H ^T^FCT f^Rlft* FRT FT 3TTST *T*T ft* q*R*T I fft* cTF $*TT WPT *T*T *TeT «TR ^TWrTT 
£ ^cT"c T 9rTf tfff*T?T cTo-7T i *TT Wf»T?T *FRT 3 *TT ?ft *!f rTccFTcT TRTcTft 

*J»PTT cPeft*Tf^ 7 T ^TfafcT cpft 3 7 TT :- 

(i) g^ToR ft* cJoFT *TT T££ cf>T feIeR®T, 

(ii) qeRT^fvt XTT ftftftfeT TsT^T ft* f^Ppft, atf* 3Tf*Tfa*ptf "do SP^TR T R 
^tt^T *TT Spjfttft | 3PZT *RRftf *TT T JTF«lft’ fft*<3 7 R cJpT 1 «TT«*TcTT 3Tt? 

^PTTSrft cT5T r^Vf cT fcTcR^T, 

(jii) dF *ft*TT ^TFT rFb* cT? f^T qtTJR ^Tf^Trd inWTrTT^ ^ " tT ' 5 ^ T 

^ 3-ft^/^TT c^RT ®F*ff ^ c J?T^?T cloHi ^ “ 

(iv) *T*ft rl^T ftt-Tftflrt f^PTch WR*n Z TT ^TT ^ doT Z TT ^c T o ^ t 
^cHcToPTf ^TT ^2-lf^TrT F^^ cPT cToR^T I T 

cPeft^Tf^fq ’frK’KT ^RT ^IPtTPT 

^f^ T T TTW Wf^PT Z TT ^cTocTorTf tftffelrT fcT'PTT ^TPTT t ?ft ^K^T 

f^-RPf F^T ^f^7j ^T^Rto cT^ cToPf^Tf* cloR^ cloT cTPT 

T^TT I ITrt 'STF (^f^ 7 T *K**til ^TF^T «nWTOT»tf ^f%?T) *R 



ETfl ^TcTtlf -cT ilTWTcmf ^ ?hfl I I T ? ^8-FT-T cT rfr* <),- 

ST^TT^T tf cTxftch 4' \3f^?lf^sfeT cfc StR^TR F^ T TT T 

cF^fUlf^T e^RT «Jcf» tR *jT|rTFT 

3FK ^ testffrT ^ Ft'IWIPl ^ ^ ^Tt ^dd->W ^ 3Wft gfa 

^ * ^T <TC rR 3H * ftptf fe3#T / f^^r g^ ^ ^ 

f^dleifed ?cptr c£t ST^TEpft ^ 3?Kfcd cTTft'GT ^ q£c*T , P t uyfafeid q^g for^n jcfr vjfp^lt T ( 

^ ^cT^fe cji ^ ^ t ) 

^f>^^rfer^^lpq3 t^tt^F fr/ f^^fc^rf^sr^y^r 

tch'^Tl lfl6<^ % ^ if ^T) 

^ ^3RT =Pt ^T f'T’ft ( ^ cf> ^JTrT ^ qy \RTcfj ^^’j] ifr ^sjct ^ q|vj>H 

£3rn f^3T% wpw % f^St ^ ^ ^r) 

s^RRqicj^fjfuPT3rra^ fejrffq 

3?fc tf ftlPT, ?]$, aPTeTM ^ 3T^TR ^“priT I 

SH.^15.? sfr^tv?tr to wrqre ftw^N Mforfi ?t 

$&YJ 3tfcPT cfe>Hi 


1 |V l'I i I * Mlvi \i CiM^llvlI V|S^' 


fcFj^) ‘‘ft 'tfZ'tn xyr yi6<^c^ ;SPN cpt^ ^cFT PMl«ld / feqifdcR cR~ 

<i) f^3i#r ^ y^ u ii ^ w % vHt ^ft eft tu irti, rto ^r ed*k 


cR >dcb J ll T 


*) q>^ sm ^fr w *tt 3fr 37^r ^ znf^r % ??^r cpt ( Mfer 

wr^r) cR^rtTHT ^ttI^j, eft ^ efi# gt feqfe? w t 


f%4>T«i^ # ^r *cFT ^ ^r IR 


fto-ifta W« f^^Teex % for ^ ^ ^cF? q5^ ^ 3^T efr ?cFT ^ feT^ W^JT $ & 

Mzfofix terf^T ?T^I ^ ^?r ^JT % f^F^t ^ f$n? ^n I^t^t ^ qt^r 


5RqT>FTcFtT 
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2peft«rf^Tr *rfftf>T zpt vtotot srffeRFR 

3H.3o(s) fazpft, ^TfftzpiIf 3ft^ STfftfftzjftf 4' *T?ft ftk sfccTftsTrT ITT*r^5 ^ 
cFrTfftfftT ^rfftfcT ft? tJRT Zjf fcRcTRT ZT??ft ?FT t fcT? ftt^T - 

(ft) cToZT^jnf zjt 

(•ft) ^ ft? ijzp ZTT WFT ft ftftfftcT fft?ftt ^fazFT ft? 

$RcftcJ?rT |, ZTT 

(ftt) fft?ftt wFTT zn W*1 ft? vpirTPI ZTT tpfiJTOTFT ft 

(ft) fcpftt 7 RTtT cTftct? ft ^tttTRT ^SIT t eft ZTvftzrf^T ^ifftfcT F^T 

?Tf>T cTft cRJ^T cT??ft ft? 3TflT 

(?) cPrftzrftn *TfftfcT ^ffeT^T JHq ft fWt ^Tf>T ft? tJcZTTF^FT ftftfftcT czrfftxT cT?t 
cT^T ft cToPT FTTcT f^T eft fftftsT?T *£6PTT ^pTcTT^ *T?T ft*T?T ft ft T 

(?) fftoftt ^rf%T cT?T C J cTZTTF^'PT *T?*-TT t ZJT -ift *TF faft^TcT ft? feT? cTvftzTf^TT 

^TfftfcT zft RTJS-T RTT^T ?-T ftUTft ZPT ft T TT - ^TFT^TRT eft ftftcTZTf, 

IJcRTft'vT/^ftftfeZT *sT^ ftft eft ^TTZTRZi tjftj?ZTT, Sjzpzpwf / Wf*T?T *RW 

FT ZTT cT??ftcTTft ft? ft*T FT*T£T, ft ft ft fftf%cT ftfftf&ZT ®T^SftT cT?T *E?*T fth 
ZTT3TT, 3RZT TFTPT ftft ftft *TPTft fftft «Feft«rf^f»T *R**T ftcT? FPlft T 

(*) fvRT cZffeTxT ft Z?eftzjfft ftftfcT RRTT ft>T ZT?T * l J T TrTPT *T?ft ft? feR *T?FT 
TTzn |, \3ft cPeftzT^TT RTf^rfrT ft? cT?TF*T ft* fftftzT ZTcTT ZTFTft ft? *TT?T fft ft? 

zn ZTZfT^ ft »T^ZT ^TcTflT (c?ftzifft ftft>T ft? fftfzT FRIT ^ft? fftzi 
ft frpf cT?W ft,- ^ h ftft ft STfftl? ftf) ft ?TTftT ^TfftfrT SRpTrT ft 
cpftziftn ^TfftfrT ft? fVfzTZT ft? fcR?«3 ?TRft ^TfftcT ft cT??ft ePT 

»TffeTcT?T^ ft T TT T fcf?r£ ^ft czyflRT ^T?) cRT cTcT? ^wf cT?^ft cT?T 3TfftcT?R -Tft 
ftnT vi-TiT rTcT? \3'^rft ?TRft ^if^TfrT ^JTRT 7Tf>T vpTT -T ^ToR ft ft T 

3 4.3S.3 W*S ft 3? feU? ftt ^ cCT ftft ( ?Rc#5T e m.^V9. <: t , aft? 3H.?V9-3 % 

3Tg*TR ) cR fcf^rafttn FR^T srcraftt srraeffft ft 3^.?\s.3 cfj 3Tcft^ cfiftit ftr vlRT ft RRT ft 

gqcffrr ftm ?T^ cfftft aft? SRRft ft) HR ftf «Hcft ft? WT 3RT c?vHT ^ft?T ft WT ft 
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f^rvklftT FRRT 35? >icf>-H ^Rn \jj^i ^RT ?RRT R? fcfcTSi^RT 3k?kT vkjcf ?W^I T f?T 3 jN u I fkT3pkT 
?1<4?9 3k fkf3Tkr 'dc;^ ^ 34cH" J I 3^1 -<cf>H eft tlch^ T 
3 ?f 3T3lkft 3Rft $> k? 3RR W*S ^TT^f #TT ( IkW <5HR13.<5 , <5 4.\3R , 3k <5HRtt.3 ^ 

skkr ) cr fkrsrfm ch^H srskft ?ter % stm? q? 3>kft t «fr fkw <m.3tf. c 5 *m.^\9.^ 3ft? 

<R\.319.3 cfj 3k*fcT ST^lkft % dl^VH T 3k ??k «fR ^ 3k M ?cR^T $ 3ft? / *TT 

kt^t^ ^'1^ 3k / XfT fkT37$RT ^t 3k / *TT fekk ?f c^ Wtf c£t 

, 3^Rrft^ftf M T ^333% SJTcJ fcRcJTT 3#T ?ku it feMc?R ?T M ftvifod ?RRtT ?f 5JPTST ( *5lkcki ) eft 
?cpJ7 <ft ?H&ft T 

3) W7 3T^lkft ^ ^ ^ ?M fefr ?3W /3Rte t?R3 ^ ^SJ 

3k ^ft ?cFf ?M fkj qwkr, krk^ fejtfftT ^ 3 ^ ?t3t?t, 

fkrsrkf cfjjkkr fckM? ?kt t Fk ^ f^Hc&i crtft*r ?ktf ct kft f%kfo^? Pieif«in ^t 


Rcj<|>Rt k ^iPi k fa?) M$<ft *w f^J $Vit ' 3 'fi^t 4 fM?i 3 ?^Tkftkt^ 3 im^ 

^.33 3FR gK? ^cW 3RT 3R kt | k ?ZM k?T 3RT f ^ft ft# W #ft # f#33RRT I cR 

?3# <ft^ cfk #■ eft ?cpH cjihxm fkrs^RT *rrfcMsTfftT 3k#cT k kftift# sk ?rry ?? rt? 3 
gfkM STM # kn #TT T { ^TT kt ^ 'kTT fkT3T% fR3J?T fkftfkr ekTT T ) 3k ^ SfM fk?T 
?trksT c»>r 3Mkft ^?r cklRi ^ f^rcr crrksr epft ^imr 1^? ^nTr _^fT rkuir cm krr^nT 

x,JcWcli>rTf/^«.Tf^TrT cM SpT cT ?pqfrcT 

3^.33 ?TT?ft ?Tf^TfrT c^RT 3T-ZT^TT f^T u f^T feTTf ^TPt Hi) tfteTR (?T^ft tRT ^TTf^f-T &T-T 3ft? 

3TfcTfkTxT c^ff^Tl%?l) klcR^k^M 3lt? 3T^T ?T^TfreT *}) ^ft ?^Tf^TrT *TT ^cRcTirTf 
?T^?^T cTot ^f>ctf^cl BT^S ^TT ^?eft^Tf>' 7 T ?R?T cfo ^TRT ^kctf^cl cfo ?Tcf&T jft ?f 
3Tt?/3RZT ?T^?^Tf c?eft^Tk' T T ?M?T ^TT ^f>cff^cT cTot f^TT T PTT ?T , >-ft ^RI 3lt? 

f>yiR.jf>^kT ^Tft ^keff^cT c)i ?TRtT A ?3,TkT?T/^J?b'cT5rTf ?T^T ^F 

v i T TrTPT fcPlTT tr TT cT-eleT^lk'P ?Tklf>T cjof ^ kf^TT ^TT^TT 3ft? f-T ^qkPPlf 
cRTT cT^ftzTk^T ?Tklf>T cfo kl^?Tt 3R^?TT? cFrft^Tk T T ?TR?T c^T?T ^?f>T?T ??ITT 


'3‘TT?J' T TT T 
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ST gwf*TEF?fT ^ 3ITOT? q? SRT q *i*qft?T *FT 'dM t rt T T 

<m.3V gqf^RFT (*m.?v9) t qfeTftsTcT to 3P£?tt? tej vtrTcttR f*F?ft ^fctf* f*R 
q^ftqte *rf*TfrT tfo^ to *t?t 3ft? qT eFcftqftq ?Tf*TfrT cc?T?T tft*F TFT$) vTFtcTT^ 
cfcftqte ?Tf*TfcT eft qqRI&T £PT *TT 3F*T 3TTf*?FTf eFT v3qqt 7 T cF?-Hto feR 
5TffeTcJi?T £ T 

*£eFIFrrf/wf*m ^icJW UfRT BP cJJT ^f^T{fH ®T ^«MM 

*m.3H qft ?F??q cl^t SJoF *TT ?*FFT q? cF^ftqfVT ?TfMcT c^RT f^F?ft ?Tf>T cM ^TeTPT 
W t ?t f^ToZTT vTTeTT t *TJ ft «{*F*Fcrf *T1 ^Tf^TeT ?R?q HPrftqfVT ?Tf*rfcT eFt 

c)o q? cTecToTrT ??TcFT ^f^FTeTFf *V>rt to feR qpft ?t 7 TT T %flto 

?TW ??T ?Tf>T q? ? q??fe qfcT *TT? cTot q? ?t i^TRT (*TT ?TRf! ?lf*TfrT «TT?T 
f^Teiff^cT 3FZT ^?) f?T 3rTcTl^T cfa fcR 3-TT ft T TT 3]t cFeftqf>'q ?lf*rfci ^T?T ^FrlFT 
c[o?t cjot ?TFft?sT ?t ^J?o ftcF? ^FcTFT *TFRT 7F?*t ?rft cTT^TsT q? ?PTTRT fteft # 
3ft? ?cF?rteT to f^ppff, vtqfaqqf 3ft? 3TflTfaqqt' to feR *Tf ^TRT W ?t/qi 
sj?t ^q *TRTT FIRTH J 

^7F*Fcrf/wf*T?T ?FT?^lt? «rft 3Ufty p q t 3ft? 3F*T ?Tf>ptf *FT ^Fltq 

feMufe? / PMfar ?K?4 t qft ifeg r ?<pA aft? arte fritt i <?terc T 

34.3$ f^q>tcni? qr ftdftd ?R?q ^ ?cpq , W 3lte RqR cf> 3?j?1K #ft {cM<H^I c^wftel 

S^HIel cf)? ?ter vft R<w, ?l4, «iWdT'd «f) 3!^?n? gVll 2flft? ^?t ?)«fW % «n<$ v»ff 

^-I I H^ ^1 fWt T ( q?l% RfrF%fe!t filcT^ qicft ?q^ ^ fofficT t Mfl f?^ ?T^F7 qT 
UlgctJ f ) 3?1? q?l^) feqff|j5 vitt TJ3?T^Ff ||3t , swIclRcW *|41 , ?J?1% ?q?TcfwT 

3>f ^ Ri«4^RcTI q^e ^q ?Rcpi 5?^qic? PVifeiRsn q^?q % fcR, f^pqfcff^q SFTFq &»*n 

FllRlTT 

qgcU- PldRd ?R?q / 

14? Ftr festffq 4?>v4d^ t% t ^?t ^it, ?pfar, ter, ^ 
q>t??T 

^q?T - qjo^ 4 ofi ?g>q 3rt q4t ttft w ^ ^fq ?K?q #? ftdsrSfq ?f^?q tete / 

f^piooc ^nr qq -3fft? q?r4 4> u ^ q5f ?ntt ?q>q srt f^> m 41 ?Rt 3ft? i p d ^s 4 q>n£ ?q?q 

qi??^^cR3PR3>l|l7F?T#TT?tr^r ?F?t ^ srt «fr 

teRq / fel l oe te4 t |?n? iPir t 

t^RRI- 3FJ?q4f4ci-?i^RTTtT^r^?£^ mA'C 3RT^VftT 
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[m\w 


*hAc 3k % ucft Akki gA 1km, k «H^dTyr ^> ^m, 

5FR^tf#?RT?WT, ^ 3^T 3RA A> foflj $*A*Ud cfkTT k 

WT#?r, gjvrf, 3#r{ km sINdM 54.319 % 3FJFTR tftecfR ) kn^kfcR 

qkra> fk k f^ffae* A c£k wki % ^nar fkA gA cbT-^cki A qk #A r A 

Sk^T ^r A Sf^TR 3R[T #A T Afk? WK leHJ iflo^ $ At W A 

?RT 

Afegr - AAA£te Aki^e sk Tjgflrfai % AoA-e % fkm, ?iA % st^fir At^ At kF?r 
k fkmfm Ai-Ald Ar ipAmrd ^rtt ^tott (m si^t gA ^if, At ^kr ?qA leu?) Ar 
'd'M fkfkR^T Pieifsld >FlcRq % 3k UTe?At A cik-^crc 'A qk lAA, AfkTvjmA fk? 
w A w cct kt k|A 3k k gki^T qk A 3 rt kn t 
scr AoA^d ak «nk AoA-e A 1km. kf A 3 h^r wr At# kRT kn At 

kt ftd3lA J l Atktd cfr^rft, kf ^A At kt 3[^T 1AA kt #A q^At 3Klk % Ik?, 
sAtnid km k Me? / PinfAd A Al^key A ^k #A AfAq A 

^qRi^ 7 ^^# 3 Tkk 3 k 3 fMftgtor[cg^kitT 

keraT- AAAtc^d AnAe ak «nAt Aok A 1km, kr A 3gm sfr At# k^ krr k A 

fX.T O f'$ ¥ t' 1 —T 2 ^-r*k ■? C\ f - ,r^ t r>., —r ^i-tttt-A -V- ( "^ T^r i _ I _\ i m < ■■« N il. » ^O w < ■ i t \i . ■ ■ . \ 

hji^tiuti m-ni<7ii^<n omiHMi h? jcns ^Tn+ticn cpxHi Him \<x> c^^ni, qn xh>h, 

km k PidfAd k gw k ^T^cki A k ak fkA fkark cA4 j i A 
*?h fkr #tt t 31Ah gw wr #% kft 3k 3wkt ^rkr dk A ?k t 

3fer - 3FR kf feRT ^OTI kk yAAcWH q^5 A kfT ?mT 3^51 

% 

ihic^H *503 "A ^rAt kr wA 3 rt ^rA k cm sk ? .y^w ^ hi? 

kT^TTT( ^itAA^? A vkrrtfkAkcmk^iT) kA^^k^5Ak?H^5 A«n^? 
sicfikt k di^l<si A cnm^Fr k 3wkl ?m> ak 
Hfldlf - ylKi 'kA At cfi? 3 ^ fAdf^d / fekkR xHci'di k 31 ^T 6 l J Tl T 

I^H»iec \l (Acrlf^d k 31*1 c ^ ^ 

°[^^\s kwiA $> fk, fAdfAd ?m/ k 

3iko? WT^Tyf ( ) ^chnA'd ^^Ti^inkkksnMt^msrk^RlAfAcTteT^mTkA^ 

fkAt k?? ^ kt ^ A 3^r kir kA A ^ 3rk A swkA ^ t 

^ft^TT RTf^TfrT, IfcFfrsfvT kJTTT cioT*fcTfT?zrf 3Tlfc{ 

5 4.?6 ^cTicRrTf ^TT R^Tkel c^RT ^cTRTt.T^I kl Rlf>T cT^t cRj^ft tr^ 

cRft^TfA T T ?ra^T , c?eft^TfA T T RTWcT k^c??RT q,-^ ^cTRkk ifAAf^ct 
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TsT^ c)o cToTzfcT3T^ SlfllcFTtf 3TY?/ z TT qopfcToTff STftRfcTfl ST VctfR cY* 

ST*<?q 33RY cfa f>R 5TfiR^-rT ?Y'*Y T (ftflRft *PqfccT Z TT vRRYo f%*Rt ctf ftRToY - 
^7f%rT rYfeTRT cRT* *fYf*TcT -T^Y) 3 ?tY cT?T ^JeRBPrrf Z TT wf*TcT *T^ Z T *Y* fcR5«3, 
5Je|5c|5crf *TT ^Tf*TcT c|ot *Rqfc?T $ft? fep^Fft ccrfcRT ffcRRY* c^RT SJetfSTSirf *TT 

^Tl^TcT TO cToY cT>Yf ?jf>T t*it T 

3RTR 

3H.3 ^ ^ TT?TT ^ T ZTo ’^ ^ ^ *Fcft*Tfi?*T ^if^TfcT f*RTT ^*TT $lt?/qT q*^ ctfY fcTRfY 

^TWTfcrT cYo 3-ft^/^H Tjc]5cT*?Tf Z TT wf>TcT TOW z n 3TW 

?|^T S^RT c>0 Rq g^rTTfclTT fcFJRfY TOqfcrT cY* ^Y F^TR eY *TcT*cTT I 

W cYo ^5T»f 

3<a.«o SPefYqftq RTf*TfcT cY* TOW q*^ ?Y fcTRfY qcWR cT?T tYcPT cY-Y cY* f>R 3-lffeTcJocT 

-T f( fY T Y fcfo^ cf5^ rY tfo^ cYo f^RTfni, gjjRRT SJ RRTR^TFRT cYo TOft TsRf eY-Y cYo 

feTi? 3TfVcJo?T fY T Y T ?TOY STlf^RY’, cToRJ^fY TOTTERY, *TT^ 3TcFTR^-R*T, 
3TT cT-RPTcT? erf 3tY , 3ft * 3TW qYrfoRRRT TOTTF^rY crff qoYRT, rfcRT, qfHlfrfSTi, SlU 
RT*fi TOTf^TcT ^sRf q*TR cT tf 5 ^ rfi faqfar, q?TRRT Z TT sqSRWRT eRTT rfrS rf* 
3TffcTcToRY cT3T frf*TOR STT^ ^T^fY STTcY # T 

frrfcRj/ef 

3^*3 RF-eT rY tjerfrjf cYo feRTT q?^ RRft iJeF^tf, cFRfcrrf%ZTY ^tYr rfY ^lY 7TRrf 
^rfcT/^??ftqf^ 7 T RTftrfeT Z TT 7TRfY ^rfYrfcT/siRfYqfYq RTf^TfrT rf* 3R Z T TOW ti* 

fcRofc^ fcToR fcpj^ ? Y clot tj^Y ^n T T?T, qcT^R CT TsRf T33T7pn,f^RTT ^7-TcYo vf\ 

^-icYo vTFr^fr ct^Y ^tt tiYTsn^T^Y ^Y g?^R-T ?Y‘ 3-ft? 7 tt^YY 

^Tf^lfrT/tlvfY T T cYo RT^-ft cTiRtY, tjftioRTT^TY', 5-TfrRrf, ^^TRT, ^TcY , 

^xTcIT^tY, c'TFTtT, g*TR cT ^Tx-f RlY z U^ FT F^fYoRT fVTf"T,cqcRajFRT cT q?TRRT RY 

Rf eff^TeT FT F^rY Rft^Y ?Y Rf etffeTRT ?Y f^FTT R-RToY ^TRRI,?RbR ctfY T T^ VgV Z TT 
erY^n^T^Y cYo Y>r ^Y ^ ? ^ T?T ^Y' 7 Y i 




67-4 371 i5, 200S (^nlKfe 2 <+, iy50) | ^TFTI V 

Tftq^iicn 

"i4.y 3 *T*ft $ft? gf^j^Tn? ct *£5rthT *jff st^tst, ^Rfci*T*ft f^^Tci* 

if^tffccT ct* tj^^ T cToTzfcTaT^t STf^TcToRt, ?TRfl RTf*TfcT ~cj epFft*TfV T *if*rf>T 

"c^RT <JRTcT clot r\i ft T^c^ftzT vTTipft T 

4 .X 3 cl^ft*Tf> 7 T ^Tfirfrl ?T«T cRT* fcT*^ft *r5TRTR cT*t ^^TT-T-t *TT 3RT tR cT*RT cT*T ct* 

sTTWT -TfT t vRT cRT* *Tf feTf^TcT R*q Rt ft, ^T3TRTR cT*t RRlf^T cj*?-t cTTct cZtfaxT cjot 
*Tf *TRT cl tfcH «TrTT^ cRTT tRTRTR cT*t RRTftlcT c^TfcRT «JRJ ^RcTRTftcT ft' T 

HKR^ren 


c m . X y T?cT* aft? TJcTRTrt'srT ; ^f^ctfcRT *sf^, cFeft*lf^ 7 T fT'iRT 7 TT cFrft*lf^ T T RlffrfrT 3Tt? 

Sit? ^cT*cT*rTf, *TT wf>TcT RI^T ct* cft*T fc|**ft ^Tct, fcTcTR zj] 37 cR \fft 

^crRRtv-T, ^f^tfccT ^f^,c?eft^lf^ 7 T fT^RT *TT c?cf!^TfVT RTfMcT c^RT izj *TT 3-TRtf^TcT 
ct* ^T'lftTT T.f ft ^it ?T^T *TT ^cT*cT*?Tf Rajf*TcT c^RT ^cTRRt^T.cR^Tf^T 

Rlf^fcT, cPeft^rf^ 7 ! fT^T 7 TT cT*t ft cTt f^t *T«R&T?TT cT* f>KJ ^cTRRt’^T ct* 

cT*TxfcT*ft^ f^T^YTcT* ^TT cT*Ttfcj*]^ f^T<t?|cT* e<?RT ^R[ct* ■TRTvTiJ TcTR-ft ctyfcprl cTot 
tT«RS,T?TT cT*t vSectf^sTcT fcfRTT vrTT RTcT*cTT # T 

e^t fa^l'J’l ^5t fRtm 

<14.X4 Pm, TT^, «IWdT'*1 3 ^ tpfl ft fti3T3 , ferT3T#T flfrsftd fo# fief 3 % 

f^RfelfeTT ^P$ ^ 3-1ST 3^TT T 

S) ^fr ^ ftdRld / fe4>lecR cpt festffa fTORT 3>T I ft? ^STctf, W^f, 
cJ^Rf T 

?) f^T Wr Plcifod f ^ tcf^ ^ TJTf^ cJtT f 3fR vJTt cJ#3T <14.31M 

^ <vi«ri j i eVil t 

?) «jt ^cP^ l^ldlcfrl RT^>PT / f^^TcrC'C cJtY IcfR^f ^ c^cffR % fcR f vjtf cqo^K 

^frT ^PT 'HFT^tT 

x) vifr ?c^r 1-tdRtci Rf^r / fewcR cijr f^»# ^ czrasrc ^ ^ t, ^ (cH<h^i 

fT^T % ftrcTR ^3TT t T 3?R 

4) vitf ^ Pldfcld RRRq / cPt ^cidA-e cfj f^RT 4 

'dcJ'W cpt PtciPld / rs4jTc^i'< fcp^FT fW cfep^ cp 6n^ fcRfR'^t ^TT «tr 

J leld ^FT oqfch^t cp cjK^lel fcp*t ft’t 


Aft lift r.i/mns 


49—330 GI/2008 
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?FT®-f ckW^c||<r) gTeTETFlf ef* eF>T STf^TcpR 

?TRft ^Tf^TfcT cT cF*ftzrft*T *Tf*TfrT cTol SlftTcToR ?t T TT fcT* f*T 3T«*TTO <JTcTETFtf 
cFt tyn cT^> gfcJ^TT^ff cTfT f^TtTf^n ZF* 3Tfa 3T«TTO cf* tjTcTOPtf 
cTot rTP^ clrT^t *T sMcTTcft cTofe-TT^ m) ^ IV>?A *to W^cTo?^T cT 

f^T^?T vTT^t cTo^t cto ^TftTcJorT T 

<14.X19 tpj^ cfj sflc^t Cpt ?l^tcT 4f j|3t *?T eft >d>f1«l5l ^e*l 3RT 

cb^ J ll ■qj Rlcf^R<£) ^Tj «ff a£f)ci>^ , ?f J T 1^<HI ?'1 J TT vRT 3J^TR, 3ifr? ij'ttl f^f^t $ 

it^FTT 4fHT 'Jii^n fcfr omI H T 
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*TfcPtfcf W\ ^TFT 

* cTF ?Tf*T f^RTFF ^T^TT frTfcTtj/cf cto ?*F *f FR-t ct* f>R FT?F* 5Tfa*JocT # 7??) ^F 
cTReTfcTFo Ff^T ?t 7 ft (??T ^sfTg «TT?T FfeeTffeTcT c tHFt ST^TT? ^Tcf* 

^Tct cTo) sRTRt 5ft? f%T&5 FRRt cfo feR Ff*T?T F FRTf^TcI? crTFTcT Fot 5TFFft ) 
f^F FfceTffcTcT 5Tf^TcTorFT ?ftFT 5R£?TT? ?) 7 ft T F? ?Tf$T TRFt* F?T?T f^TRft ?) 
tjjCfT FT FTRT fcTRft ?lf>T FT ?TTF 4 ct FERft ^TT ^TForft t ?Tf^T Fof Fottcft cfo 
?F"Ff 5ft? T Ut?F> t^T?T TjcT')F'>?Tf ?T^?F FT TJFRRtvT Fit FT fcTRft 5RF ?R?F Fit 
^F ?T T 

- 511 si d F? 5TTF?F 

^ .H (<i) TjTSFJT ?TT?ft ?Tf*TfcT c^RT ?TFF ?TFF F? f^TFfftcT ?Tf>T ?t 5Tf^TF* FRt c)n 
fe-TF 5lffeT^o?T ? F^T s?tFT T 

(?) ?^t?3? f)^F?TF Fo^ cT'ft ^FcTT ?F>^? Ft^F^TF F^ 3 FF5T«F F*S ?) 

5Tf^TcTo F?ft fhffsft? F*SFfl 5TFFf t ?TT ^5 F>T? u Tf*FTT ^TrTTF f*FR 3 

TTFRrsf^T FT tf^tfeF *sT^ cJRft F^T StFT 5lt? FJ?FF ^FocTocTT ?T3?F cfo 
fcT?ot^ iJcffSHT FcTT *TF»rt I T 



*HTcT FT! TT^nr^T, RcftcR 15, 2008 (^tcfaK 24, 1930) 


[ RFTIV 


■ ^ ^ffYftf^F ?sT3 c[ f^TFo RTHRTR TIFF fvRTFF cFTFF? FFFTFT F F^TR^T ^ ^gpi 
TTRt^sT FfevTfYsTcT FRcf FFoTf^TcT FRRFT vf\ FTT F'jf&JcT FFJRRT Fif ?ftF Ff%'4 
FR cTFT Ftf , f^RT FT FT FTRt FFet -ftffeRFT 4 FfeerfYsTcT cF^TtT ^ f^RoE^ 
S-TfrFjfrf FF ^TFT f^RFT \xTT TTFRTT | T ’EJcF? cfo RfiTF frTfeFjfcf FoT ^TFT f^TfYsTTT 
TFT Tt ^f^ctftcT *sTTS cT>t cKfiTrT FffcRT *f vjfceTf^TcT FT FFeY Fft cTRYBT 4 j?}-TT 
^TTf%TJ cTFT F o)i STcTT vj-tY ?TT FFFT it fcToFT 7 TFT ff 7 TT FTt Tf F*T ^TR T TT Fft 
^ftcff^F ^T^ SRFffr faf>FcT F F*Y ‘T 

3pfteT FF f^RfFT^TT 

19 ?T c?TFT FSJFcT: FtFTFcTT cto f^TFFf FFf^TFFf 3 tYt 3-TffcTf^TFtff cY> 3RTTTTT 

O 

FEFT&RTT F’ft Ffe-cTfYsTrT fcT5FT RTTFT FTflR T 7 JT?Fo of* FfrT *Y f^pfF FTfYrT fcToT 7 
vTFY FT FT?cP f^T^fF TIFT TRft 3-Tf^TcRPT ^ft F^FT^TeTT cTiRfcTTf%Ff cfa ^TTF ^srf 
f^ToF 7 R t T ?TRft TTfafcT cfa FRT T| 7 TT T STRft TTfafcRT TJfiycpj cfa ctf 
vTTF Fo^ 7 ft StYt ?TT FT?T Tt TTT^ FT fcU <?TFT FTFTf^TF* f 3-ft R ^T3T 
F^cHRT Fos Rt *£F?TFT FI FT FR-Y FRT t? , ?TTT-ft^ TTlFfcT Sp^TeT Tft*ft cTFo F,^ 
Tt ^FcTPT FR-f FoF f^FfF t 3 7 ft T Ff^ ?TTTft TTfafcT FTc) Fot FFTTf^TFRTT it 
TTc£*F F^t I eft FW ^pf F?f SRcftcflTT FR UTFFT Fof FTP^ ST^TTR TJTPTTT ^ 7 ft 
f^RRf TTRft TTf^TfeT ^ ^WFFoT cRTT u T -ft ?^FT T ?TRft RTf^lfrT Fof FT?cT> Rf 
^Tft 3-RF T^FTT cT ^TTTFlRT F 7 n-f FoT 3-lftT^TFT ?f 7 n ^tYt F? 7 JT?^To c>o FTcY Fot 
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vrTT'^T cto f^P 3-TTclT^TcTo ^PTft 3ft? 7 JT?cF «{T?T5?T qePP cp>t TJ^PJT 5ft? STcTT^vT 
cTo?*”) rf 3PPPFT ??p) *P ^Tct cT*t 3Peftepp cTP ?Tcp?ft t T TFT^ft ?TftlfrT 
^Tct cToT ’J’PTPT f^fVpT cp^ ct* f^P cfocTcT ??lfep STTW Pt?tT t fep UTcPF? cfo 
cffrT *)' qeipspTT f^pf*T qiftcT fcTo^-TT 7 PTT t l TT s|PTfeP fcp q£ZP£PTT f^Pf^TT^TT 
^f% 7 T/c?cft^Tf^ 7 T TRW A f^IcToT f£pt*T P^T ftlWT T 

^JcFcPrlf ZTot 3TTftwtf *R <3*17? 

<U.6 q)£cp?PT q*^ ?t fcTopft ’■ft qcpp c)o £PT cF>T V^PTPT cTPpt efa «TT^, 

^•f*ffijcl ^JcpcpcTf cPcPPT fcTq qt cpTPT cTPPT cTo? ^ 7 TT f^PPfa ?TPT 3 

ZITSM qfcT *TTF cTol <P ?t WT^T ’-ft ?t 7 TT (*TT TTPft TTfafcT RT?T fafHPI 3P*T <??) 

^c) TZ? qtcHTTPT q^J cto rTT^TT^f ?cp?ptvT ?T*T ?t q?et ?Jc]ocTPTf TRW clot TTT^t 

SrTTf’Ppff 3lt? TPqfccPTY q? q*TP cFTP 7 TT ( vft f^T^Pff qqf*PPTt‘ 3ft? 
^Tf^PPTf c>o ?T?cT ctocTH ^ftctfecT TsT^ 7 TP^t cfo* ‘to q*T *f, q*TP c)o 

feP TTfPFF XTT q?pt* 3P£?TP ?t 7 TT ct vTff *ft f^PT ft 3ft? f^PT cP? cfft ft ??T 
£PT cfo c i^f*J 7 PTPT cl qTT 3 ^clSclfi ^? ?t (^TT ?TPft TTfafcT RPT f^-pftpT 3pq ^?) 
«qprT ct? *£ 7 PTPT cfo fcp cfocpT fcl^pft *7T TFT q’-TPt, f*Pcft cT 3pq 5T1PPTT? 3 t) 

Tjepcprrf *tt ?&Tf*pr tH trw c^pt f>f%PT ?t, v?it f^pt?PTo ^frTT q^3 ^ Tt q^pp 

cpT ^ 7 T?TPT fcfo^ vrTpt f^-T rPP iT^W 8-TfrPjfcfcto f>p qPTTf^Tcp ^TT T 

qf^-purf qc^ffepT ^F»t ^TPf 

^f^ctftcT clot ^T 5TWTPT cfo qicItTPff cto 3rp^neT cTot «to ^eetTsPT 

cHT 3TflppP ft T TT 5TWTPT cfo qpPTpff cto cP 7 ^ ?t-t c)o ^TPtcncft 

cFjfcFTT^^lt cpt ^ cTP?t tfo f>p ^PPl^lP^T cpii f^?T cp? ^TT^t cb\4 <to frP 
5lfipTorT ?t T TT T 
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cm ^TcRWFT 


ItftcffccT *f^ et? f^ppff ant? anfafaimY ato 9pj?n? iti'Zcii gifspr 

9ft? l JTTRFT C T? ?TT?ft ?Tf^TfrT cT5J tj®f f^T^T3T°T ?f 7 TT T ^ftctffccT fcPpff 

^Ljf^T^pff 9ft? anftrf^PPlt* cto 9p*T tJTcRTptf c^T?T g^ccT 9lfi[cFT?Y efa 9TfrTf^c?eT 
?TT?ft ?Tf^TfcT cToT c\i elTcTWFFT 1] g?TRPT«fa fcT? ^TT Fo? efo B?»f?*T cj elg-^T 
cT-ft tjTf^cT ct* feR 9TT*T clg? *7T UTrTl^TcF ?7*ft 9TTcT?*TcT* 9TffepT*T?, VTfVeTJR ant? 
f^T^f^TTflrcToT? ?£^ j 

q$.<lS IJcTxT cfft cXTPTcTo'cTT cf* gfcT tjcTfa? cfo f*PTT ?TRft ?Tf*TfcT ctf cfa 3lt?*T cfa 
fcR ^ 9Tf^RT»R ?t*t - 

i. *JT?c|st, ?R?*tY, ?FS?*tY cfo ^TFft^Rt 9ft? ?TC?^tY «Yo f^3?TcT*Y vlt cffcrf^Wf Z TT 
3P*T cufqt^^ f^TcFFT | cP>) ?TT?ft ?Tf^lfcT ^ ?T*TfrT 9fpY cY* frR «JcTPTT ant? 
cJR^TT : 


ii ttt^-tjtY ht^thttY tlt^t^ttY tY* httttY 7*t?Y ^LTHUZtY rYn 3Tr.ToY vttY cTotrf^TZJT ZTT 

II. ’’>10 I J \IM\ I,, ll , \ IM V-ll W 1 ' 'M MMlXl '-♦IN Mil II ' I '*» 'I-' 7 ' ' ' * . 

9T^T cjyfqt^^ f^TcFRT # cT5> ?TRft ?Tf*TfcT ctf) fcpTctft 9TTcR£TcTocTTT *PS ?TcT*?ft t 
IT? TTRft ?Tf^TfcT i^T?T f^mfftcT 9TcTflTT c>5 9R? ?Y-TT *TTf%? , 


::: —*-»•£ tttttottt-tV rrAr-' tti-t-ttV O’T-Tt TT”Y 777 TUT /YiT3T T.T7 TTT?7T^ 

| I I . \5*“| M? I*“l , TI*-|^IIU * l k '1<'l x 'l V11 5 I V 14 I I vt I VII \ V|• ’-I v i VI • I I v., s , " i x * I v W I' J 

?T3?*T, ?RR*TY cfo *TT 7 (t^T?Y, ct? f^JTcpY 9jf cfogf^FTT ^TT 3p*T e*rfcRT 

zf[ c^T?T 9ft? \??T 9TcTflT cJoT 33eet*sPT fwRpto 9T^? 33?T ???TT5-R cT5? ff?T 

fcTo^TT cTT-TT ?TTf%^ T 
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iv. f^Tcf?T FT 5PFFT F 1 ?^ Fot £pT cRTT ^ft^T, 

V. FRS cT^t ftp* ft FT Fof T T^ 5RF *PFfccT F*T -cR^PTPTT 

3PFFT F5PT et-TT , 

V j. fty^j f^ r c ? ^^ cto «PT T33TR rt-TT FT F*g Fot ^ FT »PF 

^perfcrf, *Y\ SFePF I FT F*3 *3RT F£*ft ^TT *TF*cft f, FT 5FFFT , 

Vii. itcffT, *WT3 tY, cRFfaFt' 5ft? 5PF cFfcRTFY cto 'FTF faccftF cFZR-FT *f 

g^?T 

viii. T TR^t cT a-TfrRjfrf vrTRY FR*ft 

iX.^TRft ^TfrT cf* foRft ST^TFoRt ’ 5ft7 F*TF F*Y <JF5 FT STf&TFo ^ft 
T3F*Tf*TfcTFY FoY *ft<TFT frRFR ?TRff ^TfafcT FF IJF* Tt ST^RTo F*RF ?f T TT 
^ T f ? /z TT ?jRft *Tf*TfrT cY* foRft FSTRFTTcFF* 5TffcTF>R FT if^tffcF <?F5 

*n ST^TF* cTPf'FT^t F>Y fYfFT FT faRft 5PF cFfaxT F?Y ^ft FF ?T?tY 5ft* 
gfcTFFt cf* 3P£*TR ft f^RY ?TRft *Tf*TfcT cTF^ FR-Y fY 7 F *FT?Y : 

X. F? FF cToPT FRFT fY ?TRft FfafcT F5S F-fl f%^ff ^ 5TFY FSPY FT 

uptg cfa FsYtfY F elft-FUf Fot Fjf^rT <Yo fcR : 

Xi. ^cTocTorTfFof STTfcrTFT ^RJrT FR-Y cfo feR cRPJ^ft F>pfFTf%FY FRF FRFT T 

cfo^ FjY ^STTtY sft* 5Tff^ 

S ^ .3 ^ ?TRft ^TfirfcT c^RT 3PFFT ^fcFftsTcT ?Y-Y F>Y tff^FR FRg FF ^sTTcTT TJFRRiRT *t» 

^ TT? f cfo FF tf ?YFR F 3PJ^f>TcT faoFT FR 7 TT 5fk tJFRRY vT cY* ^sTTcY cYo FF ^RT 

5Tff£? fcTRTT 5TRPT T 

^re^tT?rr cfft ^prrf^T f ^ppt ^ cm ^Tf^T?F 3pr*nfcrcT 

n ? tp-g cfo tjfcT cToT 5T^f ^Tf^P'cT ^T^FrTT ^PPT 5Tt? ^PTTf^cT ^ 

5TR*TT FT 5T^RTT F^FTTcRJ^f ^ Fcmf^TrT ^ ?t T TT 


[m\w 


TO^T WRT, 15, 2008 (OTT37 24, 1930) 

cf 1 ?^ cR^ ^TdMf »T cRT^t cpf cFT^fcTT^t 

‘U ■ ^ *ft q<?qq q,-^ clot ^Tcnq *f 3mq*?T ?s?tt # qqcto ?Treft qffcrfcT 

^it a'tcR cRTZ-f cTTjft cR3T qZRcft t T ?q*t *#.FPT W^^TT-TT, q?) ’SJcPeprTf 

qtf^TcT ep^TT, ^T^T cto qq q^TcRT qvrftcRqR £R?qT ^TT ^cRq^fq cTot 
*TWTrTT it f^TGcRTftTcT 3-TTf^ cR^q SIT *TcRct t T 


q'o^ CRT 

n .3M (T?) ?TRft *Tf*rfcT q? cR* qcReft t :- 


I ?cR qt qf^TcR *tcR qilrt cRt ^Tt^PTT, »pJ^8-FTq sf^ cR^qT 3ft 7 




-! f j^»tp! c*i 


T* ?!)<? UT^ x¥ *»-iJti.-iT v»it 


qq-qq^T cRT cl qq T'^Tl 


cR^-t cto feR q^qd | 3ft? f^T c JcRR c>o f%3?T cRt «t*FTT, ^FTFFR,#^- 
qq?, qftcTcf-T cR?qT q? 3Pq qcRR *t cRjqT et-TT T 


(eft) q^ clot *T*ft f^TetfT 3ft? W cto q*ft «tcR ^sTTct Tjqqrt'^T c)o qpj (qpt) q? ^t 
vrTT ^TcRct £ 3ft? TJqqcf^T c^T?TT 5-TcRT rTTeFT ?t ^TcRcTT # , TJcT^T^t"^T c)o qj 
Srlf^TcR -qT?ft, *TT*ft qf^Tf>T cto <?t qT STf^R ?Tcl?q qTT ?TT*ft qfafrT c^RT 
T qq-^TfrT cto- Cjt qflTcTo q<J*q vrft *ft *TRft *TfofcT fM>q?T cR? J 
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(^ft) STT^ft ^rf^TfrT d'Tg doT £Td c)?cTeT doT3 c)o TjttSd cfa feR Sddtn dR ^TcfRft T 

*f *3 ^5 f^TT *T 

tfo^ c)o f^Tc)?T c)o J^ed *f ftToRft ddoR cToT ^doRTFT dT do^ft dT^ ^Tdo'T do~R"T 
c^ rft ?), f£f^ ?TRft *Tf*TfrT l)i ftfoRft *T<Rd dT f*FRff ^RTf*TfcT c)o ^T ^ 
-dlf^Td) «?RT ^TFF*£5TdR cjof T T^ *Jd ,_ dT d)*sTTd^t d ?) cl) ?ddot frlfcFjftf W 
cTo^TH ?TRff df^rfcT c)* ^TWT, dT ^ddfafcT c)o ?RW dT ?TRft cTot «TT^ tf 

cTo'ti dT ^Tf^-TccI dtf ?)dT T f*T ddoR cTo) do) ?T?Tf^T doT doRd dft 

?TR ft ^if^TfcT fcTodT faoRf) *<RTf*TfcT l)i fdRft *R?d ?) cl) d? c*T^TxFTcT *5d 
^ ^ T in ^ToRTRT % feR 3Pft f)dT stf? 3Rd d *df*RT *ft ^TRJdfldR Ifft 
^ *Jc T o cTT srhSTRRft dd ?d* dtf t ?T^T dT H«*ft % f$N f^SR dtf 

%1A i 

<^ svj(q) faddf ^3dfVdd) 3Tfa 3TffeTf*FddY *)o 3Rd3T FfeefftsTcT do) tf)^dR z lf^ 7TRft 
df^lfcT c)o dRT d? fcRcTRT cTR^ doT doRd f) fcTo - 

(u) “zm&ifit, dT 

(sft) *JdW do) ^Jcjo dT Wdd *) ddftTrT fclRft ^df^Tdd c)o ?T??T $FJd?T 
d^) I , dT 

(*ft) vFTT dT did l)i i$*TcTTd dF£-f ^dcTTd *) , 

(^)) T TeT?T cTtfc)o i\ rjdcTFT ^3TT $ , 

zl) dRft df^lfcT do) ^JdoR dol ^Tf^T cRJyT Hi?-) do! 3-lfllcToR T 

(,) ?T Rft ^Tf^TfrT ^TdfiTcT IH^l do) ^VHli doT ?Ho ^ftdoT $rft f$l?V^ 3rffrFT 

^-q *) cl 5)4 ?Tf>T g^TT?dFT cTo^f ^ ^cf f^TcT ^TdT 

?) T f) T 

(?) cT? f^Tf>^PT cTR-) c)o f>R f%F> ?Tf^T doT VcdT?cn-T dRdT ^ Z 11 ^ 

^Tf^lfrT do) ^TFRI ^TR? cRdo c^j) f^a-TfrFlT, tJcTRT^f^ t/ 'tf^c)f^d L R 

cpfl *TPTFd gf^r«xn, ^FcTRTf CRT SrcTT doR-)cTp) c)o dmft ^fdd, 

if^ffecl ^dd/f^PT^O^^T vl) ^tt^f ^ cHfl t HFTT d ^FT, ^tt^)' 4 
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c-Fft 3RF *TFRT FT 3RF $*Y FTFeY f^T-f 7TRft ^TfafeT ^Yf* 

*TF?Y T 


^TRT FFR^Y cto f^rq jp-TfiitJorT STRcTT «?TCT *J T T?TRT 

8 S,. ‘I t FfcJ ?F TJFf^TFFY ct^ eT£cT fcTRft Ff^T FF ^FeTRT fcToFT FFT t atfq FR *Y ZR 
FeH FeTcTT# fcR fcToRfY F?R U T ?Y 3-TRTeTT Ff>T FoY FFcT FR-Y cY-> f>R 
^TfijcjorT F^t t eft 3 -TRTcTI eTcFFcT f eRTT ^ T TeTTF FoR ZJoY qo ^cYo FfcTFR F^t 
«FTwT F? cY* FTF FR ^ T TT (FT 7TRft Ff^TfeT RTF FfcRTf&TcT F?) F? ZZJRT 
3-TRTcTTT RRTT ^FcTRT FJRT FR-Y F^t eTT^f FT ^Y ?YfR 3TRTrTT RRT Ff^T 

FTFF rftn'Ft FoY eTT^t^T eTFo cYo FFF cY* feTF ?Y 7 TT T 


n.n 


TTHf-fr ^TRlfeT RRT cToTFFTf%^TT 

^JFo'cTRyf FcRF RTF FoR FoY ^F ftToRlY RTf^T F»t F^Jeft cYo f>R 7TRlY FfafeT 
3-ft^/ FT Tff^zYf^F FIT? c[5 F^FT Fojzf ITF'/t Ff^TFoF^ FoY fF FFoR cYo F-RF 
\3^Rf $ft? FoTzfFTf^zjY FoT a-lf^TFoR TjYfT (t.JFoFo ?Tf F^Y fcTRft F^FfceT FT FFeYo 
TjF 9 f%FrY Fot f^TFot f^ToR vJvT eTFo gY vflf^TeT F&Y ) fY Ft FFTFoeTf vR FT, 
xJctfFoeTf F^FT FoY F^FfcrT art? 3-RF cFf^TxT fvRTzYo c^RT «JFoFocTf F^FT FoY 
Fol^ Ff>T <Yf t c)o f^TFR tftclo FF^Y T 


FRT ^ r T TgRf 


°i^..3o ?TRft Ff^TfeT cYo FqFT FR Ft fcTRft FFoR zYo cYeRT zYo FRfFoTft Fl?t fY 7 Y f^forj 
F^ ^Y FR F-ft ?FFT, F^TTFRT cT cZRRFTFF FTF^ft ^Rft ^sRf f^RF-T 
FTlf^n?T ,FFot tTT , F-TRJ^ft FRTTftTF^Y, a-TF^TFT^-FF, ^eFTZTRT FTrfTf3 -tY 

eTFT a^RZT Ft^RRTeT ^TcTT^ForY F^F eTFT ctrRT, Ff^Fl^RF F F^-ft FFfiTeT 
rTFTeT, FFR eTFT ?FFT, F?TRRT F FFFF F eft ZsT^f cTFT Fi^ c\o arTf^TFoRY 
Fo‘T f^RFT^F 3-TR 7 Y eY ^rY^Y T 

F^fTRTT 

^ ^ ? 8 FFeT Fot FfeT ^Ff 7 T? cYo fcTFT F^F ?TRtY ^Tl^TfeT FT ?TRfY ^Tl^TfeT cYo fcToRft ^R^F 
cY9 fcRotn FT fcT?q 7 R ^T^-f! ^FTFFY, cRRYFT f%FY, FoRFY 3-tY^T ^TFY Fot RFTeT 
F3q T TT f^TFT F-rYo RtY F“TFoY vTRRJ^T Fo? cjot F^ FYzsTTF^t ZTT TJeTF'TFn ^Y 
FF'f^TeT t T 7TRfY ^TfeT cYs ^R^F F5^ ^Y ?RfY "FRfY, F^Jo'ZTRTY, ?Tf^T 
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5-TfrT, ^TctT ^TcTRTf, c'TFTrT, JRTR cT BRff *TT 3*TcY* *flZ ^ TT - tJ ^ EPT " T 
cZTcT^TFm H ^TT vRRY ftlRft WR to Ft-T f^FTT 3^^ ^fT OTWT -TRRJ^T 
clo? ctff X'JeTo *TT srfBTRT^t % cToRR ?Y f^FTT *T*ft ^ feR ?TRfl RTf^TfrT 
«JRT frTfcFjfcf cTol vrTFpft T 

TficFftSTcTT 

n * T *ft fcfcRR cT cT*T*fcTTf%*Tf cRTT 3TWT, cWTzfcM^ f^RTo, l J^T 

cToT^fcFT^ ^TftTcFT^ ?TRft *TfM>T ^RT VTRT *T*ft *^RTT HRfi 

^TR 7 ft t 


WRTR 

n .33 ?TRft R-lf^TfcT fcTRft tRTRTR ctf F?*TRpY *TT *T>T*T cTR-Y c)o feR *TT«T I 

^RT fcrffelrT RRT -T^f sY.WRTR ^ RT^fftTRT cIR^TRY RTfc?cT 'dol C T?*TRT 

cT tjcn *ft^ PRTRTR cTot ^Rfffcm cTR^tcTTe) to ??cTT$R -T ?Y T 

*T«*TW?TT 

3 ^ R « qcT5 Sit* Bf^ ^TT *TRff *Tf*Tf>T sft? ^“cTorTf *FR*T f^TRft RT^T 

xn tf^ctf^cT *TT 7TRfl *Tf*lf>T '^RT ^cTRTRTf *Y *T>Y <^T?TT to ^TR^RT 
cfft ^cTR cJ^tY c> 9 *ft*T ^Tc), fcTcTR *TT *Tm>S ^ BTB to V^T 

-cFRfcToT^t *TT <5*£BT STcTiFfcmtf STf^FT^ *TRT ^T ctf 3Tft ^ 

-TFTffcTorTT czrfcFcT *Tot H^R^TcTT <Yo feR TReYftsTcT f^TRTT ^TR T TT T 


^ tcfts WSfe 


A.aft.wra 

wfft 

ft. cllofrooc 


ai^uft ms 3 3c5te ( ta mwn **rt omta i 
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RULES OF THE DERIVATIVES SEGMENT OF 
_ BOMBAY STOCK EXCHANGE LIMITED. 

PRELIMINARY 

Rules and Bye-laws made under SCRA 

1. These Rules and Bye-laws are made under the provisions of the Securities 
Contracts (Regulation) Act, 1956. 

Title 

2A. The Phrase "The Stock Exchange, Mumbai" wherever it occurs in the Rules, 
Bye-laws and Regulations in the context of the name of the Exchange, shall be 
deemed to mean "Bombay Stock Exchange Limited". 


2B. 


These Rules and Bye-Laws and any regulations made pursuant hereto shall be 
called "the Derivatives Segment Rules, Bye-Laws and Regulations, 2000" or 
"Derivatives Segment Rules" or "Derivatives Segment Bye-laws" or 


"Derivatives Ss 


_ ... 

■giii^iiL ivcguiaLluna i a 


it Taft "***' 7 (' 


s the case may he) for short. 


Commencement 

3. These Rules and Bye-laws shall have effect from the date of their publication 
in the Gazette of India. 

Scope 

4. Unless the context otherwise requires, these Rules, Bye-laws and Regulations 
shall apply to the Derivatives Segment and shall also apply mutatis mutandis 
to the Currency Derivatives Segment of the Exchange and to the Trading 
Members, Clearing Members, Clearing House and Clients of Trading 
Members and Clearing Members in respect of the Derivatives Segment and 
the Currency Derivatives Segment, and to all persons claiming under or 
through any of them. Wherever the context so requires (and not otherwise), 
these Rules, Bye-laws and Regulations shall apply also to other segments of 
the Exchange. 

Jurisdiction 

5. Save and except as specifically provided otherwise, these Rules, Bye-laws and 
Regulations shall be subject to the exclusive jurisdiction of the Courts of 
Mumbai irrespective of the location of the place of business of the Trading 
Members, Clearing Members and Clients in India or the place where the 
concerned transaction may have taken place. 

Other Laws and Regulations to supplement 

6. These Rules, Bye-laws and Regulations shall be in addition to, and shall not 
prejudice the application of, the provisions of the Securities Contracts 
(Regulation) Act, 1956, the Securities Contracts (Regulation) Rules, 1957, the 
Securities and Exchange Board of India Act, 1992, the Rules and Regulations 
made there under, the Rules, Bye-laws and Regulations, 1957 of the Stock 
Exchange, Mumbai and the Rules, Bye-laws and Regulations of the Clearing 
House, as may be amended from time to time, the directions and/or circulars 
issued by Reserve Bank of India and as may be applicable to the Derivatives 
Segment and which would also regulate the Currency Derivatives Segment. 


! 
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RULES 
CHAPTER I 
DEFINITIONS 

1. In these Rules, Bye-laws and Regulations, unless there is anything repugnant 
to the subject or context,:- 

1.1 7"American Style Option" means an Option Contract, which may be 

exercised by the Option Holder at any time on or before the expiry of such 
contract in accordance with the terms of the contract and at the time and in 
the manner specified by the Derivatives Segment or the Clearing House. 

1.1A 1 2 "Amount" in reference to an obligation, , shall, unless otherwise 
specified, mean all obligations whether due in monetary terms or as an 
obligation to deliver an security or otherwise, as the context requires and 
any reference to "payment of Amounts" shall be construed accordingly. 

1.1B 3 . "Approved Office" means the office of a Trading/Clearing Member 
registered with the Derivatives Segment and includes all other premises 
from which the Trading/Clearing Member is allowed by the Derivatives 
Segment to trade on the Trading System or carry out back-office work or 
any other work related to the Derivatives Segment. 

1.2. "Approved User" means the Trading/Clearing Member or any other person 

appointed by him to use the Trading/ Clearing Workstation with the prior 
consent of the Derivatives Segment provided that such Approved User 
possesses the qualifications prescribed by the Derivatives Segment and SEBI. 

1.3. "Approved Workstation" means a workstation of a Trading/Clearing Member 

which is approved by the Derivatives Segment or the Clearing House and 
which comprises of computer terminal(s) and all associated equipment which 
is used by the Trading/Clearing Member for the purpose of market inquiry, 
execution of orders, entering into Derivatives Contracts, dealing in 
Derivatives and/or settlement of trades in the Derivatives Segment and/or all 
other actions associated with trading or clearing on the Derivatives Segment. 

1.4. "Authorised Person" means a person who is engaged or employed by a 

Trading/Clearing Member, whether through a contract of employment or 
otherwise, and whether or not for remuneration, for any kind of work or 
activity, manual or otherwise, relating to the Derivatives Segment and 
includes: 

(i) an Approved User, 

(ii) any person employed or engaged by or through a contractor, 

(iii) any person who is acting in any capacity on behalf of a Trading/Clearing 
Member, 

(iv) any person who is undergoing any kind of training with a 


1 Inserted by Governing Council vide Resolution dated 11-1-2001 and approved by SEBI on 21-5-2001. 

2 Inserted by Governing Council vide Resolution dated 11-1-2001 and approved by SEBI on 21-5-2001. 

3 Rule 1.1 renumbered as Rule 1.1B by Governing Council vide Resolution dated 11-1-2001 and approved by 

SEBI on 21-5-2001. 
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Trading/Clearing Member, and 

(v) any person who is assigned any project work with a Trading/Clearing 
Member in pursuance of the requirements of any university or other 
academic body for any kind of work or activity relating to the Derivatives 
Segment. 

A person shall not be an Authorised Person of more than one 
Trading/Clearing Member at the same time. 

1.5. "Books of Accounts, Records and Documents" include books of accounts, 
records and documents which are required to be maintained by a Trading 
/ Clearing Member by or under the Securities Contracts (Regulation) Act 1956, 
the Securities Contracts (Regulation) Rules, 1957, the SEBI (Stock Brokers and 
Sub-Brokers) Rules and Regulations, 1992, these Rules, Bye-laws and 
Regulations, the Rules, Bye-laws and Regulations of the Clearing House or 
any decision of the Governing Council or the Clearing Council and include 
books of accounts, records and documents maintained in a computer or in 
any magnetic or optical media in cases where they are permitted to be so 
maintained by the Derivatives Segment or the Clearing House or SEBI. 

U.6 "Call Option" means an Option Contract, which gives a right to (but does not 
impose an obligation on) the buyer/holder of the Option Contract to buy the 
Underlying Security 7 at a predetermined price. 

1.7 "Cash Segment" means the segment of the Exchange which assists, regulates 
and controls and is otherwise concerned with the buying, selling, trading and 
dealing in securities other than Derivatives. 


2 1.8. "Cash settled Derivatives Contract" means a Derivatives Contract which is, as 
pei us terms, required to be performed by Cash settlement only. 

1.9. "Clearing House" means the Clearing House that is approved by the Governing 

Council and SEBI for clearing and settlement of trades and other related 
functions on the Derivatives Segment. The Clearing House may also perform 
the clearing, settlement and related functions for other segments of the 
Exchange and for other exchanges. 

1.10. "Clearing Council" means the Clearing Council of the Clearing House. 

1.11 "Clearing System" means the automated clearing system of the Derivatives 
Segment. 


1.12 "Clearing Member" means any person who is registered by the Derivatives 
Segment anchor by the Currency Derivatives Segment and SEBI as a clearing 
member of the Derivatives Segment and/or as a clearing member of the 
Currency Derivatives Segment. In case of a Clearing Member who is also a 
Trading Member, the term Trading Member shall include the term Clearing 
Member and vice versa wherever the context so permits. 


' Amended by Governing Council vide Resolution dated 1 1-1-2001 and approved by SEBI on 21-5-2001 
2 Amended by Governing Council vide Resolution dated 11-1-2001 and approved by SEBI on 21-5-2001., 
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1.13 "Client" means: - 

(i) in relation to a Trading Member or a Clearing Member (including a Self 
Clearing Member) who is also a Trading Member, a person on whose 
instructions and on whose account the Member enters into a Derivatives 
Contract or any contract for the purchase or sale of any Derivatives 
Instrument or does any act in relation thereto, and 

(ii) in relation to a Clearing Member who is a Custodian or Professional 
Clearing Member (whether or not he is a Trading Member) or Self 
Clearing Member means a person (not being a Trading Member) for 
whom the Clearing Member performs clearing functions on the 
Derivatives Segment. 

A reference to a Client in relation to a Clearing Member shall, unless the 
context otherwise requires, refer to a Clearing Member s Client when the 
Clearing Member is acting as a Custodian/ Professional Clearing Member. 


1.14. "Closing buy transaction" means a buy transaction or the relevant portion of a 
buy transaction (as the case may be) which will have the effect of partly or 
fully offsetting a short position. 

115 "Closing sell transaction" means a sell transaction or the relevant portion of a 
sell transaction (as the case may be) which will have the effect of partly or 
fully offsetting a long position. 


1.16. "Common Pool Facility" means the facilities created by the Derivatives 
Segment at one or more places which could be made available for temporary 
use by a Trading/Clearing Member in the event of failure of his 
trading/clearing facilities or by a Clearing Member to close out outstanding 
positions of his Clients or Trading Members or other purposes as may be 
permitted by the Derivatives Segment. 

1.17. The terms "contract”, "deal", "dealing”, "trade" and "transaction" shall have 
one and the same meaning. 


1.18. "Contract Month" means the month in which the Derivatives Segment or the 
Clearing House requires a Derivatives Contract to be finally settled. 

1.18A. "Currency Futures" means as standardised foreign exchange derivative 
contract traded on a recognized stock exchange to buy or sell one currency 
against another on a specified future date, at a price specified on the date of 
contract, but does not include a forward contract. 

119 "Derivatives", "Derivatives Contract" and "Derivatives Instrument shall 
have one and the same meaning and shall include- 

(i) a security derived from a debt instrument, share, loan, whether secured 
or unsecured, risk instrument or contract for differences, or any other 
form of security; 

(ii) a contract which derives its value from the prices, or index of prices, of 
Underlying Securities, 
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the settlement of which shall be carried out in such manner as is provided by 
or under these Rules, Bye-laws and Regulations. 

1.20. "Derivatives Segment" means the segment of the Exchange, which assists, 
regulates and controls and is otherwise concerned with the buying, selling, 
trading, dealing in, clearing and settling Derivatives and unless the context 
otherwise requires shall also mean/ include the Currency Derivatives 
Segment. 

1.21 Designated Director means a designated director who has been approved by 
the Exchange or the Derivatives Segment and/or SEBI. 

U^IA "European Style Option" means an Option Contract, which may only be 
exercised by the Option Holder only on the expiry of the contract in 
accordance with the terms of the contract. 

1.22. "Exchange" means the Stock Exchange, Mumbai. 

2 1.22A "Exercise" means the exercise of the rights of an Option Holder under 
an Option Contract in accordance with the terms of the Option 
Contract. 

3 1.22B "Exercise Price" or "Strike Price" means the price at which the 
Underlying Security may be purchased or sold upon the Exercise of an 
Options Contract in accordance with the terms of the Option Contract. 

4 1.22C Exercise Day", in relation to an Option Contract, shall mean the day on 
which exercise of such Option Contract takes place. 

5 1.23. Expiration Day" means the day on which the final settlement obligations are 
to be determined in a Derivatives Contract in accordance with or pursuant to 
the terms of the Derivatives contract. 

1.24. "Futures Contract" means a contract to buy or sell the Underlying Security in 
the future which is permitted as a futures contract by the Derivatives 
Segment, the settlement of which shall be carried out in such manner as is 
provided by or under these Rules, Bye-laws and Regulations. 

1.25. "Governing Council" means the Governing Council of the Derivatives 
Segment or the Governing Council of the Currency Derivatives Segment, as 

the case may be. 


1.26. Last Trading Day" means the day up to and on which a Derivatives Contract 
is available for trading on the Derivatives Segment. 


' Inserted by Governing Council vide Resolution dated 11-1-2001 and approved by SEBI on 21-5-2001. 

3 Inserted by Governing Council vide Resolution dated 11-1-2001 and approved by SEBI on 21-5-2001. 

Inserted by Governing Council vide Resolution dated 11-1-2001 and approved by SEBI on 21-5-2001. 

* Inserted by Governing Council vide Resolution dated 11-1-2001 and approved by SEBI on 21-5-2001, 

Amended by Governing Council vide Resolution dated 11-1-2001 and approved by SEBI on 21-5-2001 
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1.27. "Long Position", in relation to a Derivatives Contract, means outstanding 

purchase obligations under a Derivatives Contract at any point of time. 

1.28. "Market Lot" has the same meaning as a Regular Lot. 

1.29. "Member of the Exchange" shall refer to a member of the Cash Segment of the 
Exchange. 

1.30. "Member" shall mean a Trading Member and/or Clearing Member and shall, 
if the context so requires, include a member of the Exchange. 

1.31. "Member's Open Position" means the sum of Long and Short Positions of the 
Trading/Clearing Member, whether on his own account or on behalf of a 
Client, in any or all of the Derivatives Contracts outstanding with the 
Derivatives Segment and the Clearing House. In computing the Member's 
Open Position, the Long and Short Positions of the Member on his own 
account or of the same CHent in the same type of Derivatives Instrument shall 
be netted out. 

1.32. "Notice Board of the Exchange" When a notice is required to be placed or 
posted on the Notice Board of the Exchange, the notice (or a copy) may either 
be placed or posted on the physical notice board situated in the Exchange's 
building or may be electronically conveyed to the Trading/Clearing 
Members. 

11.33. "Open Interest" means the total number of Derivatives Contracts of a 
Underlying Security that have not yet been offset and closed by opposite 
Derivatives transaction nor fulfilled by payment of cash or delivery of the 
Underlying Security nor settled by option exercise nor terminated by option 
expiry. For calculation of Open Interest only one side of the Derivatives 
Contract shall be counted. 

1.34. "Opening buy transaction" means a buy transaction or the relevant portion of 

a buy transaction (as the case may be), which will have the effect of creating 
or increasing a Long Position. 

1.35. "Opening sell transaction" means a sell transaction or the relevant portion of a 

sell transaction (as the case may be), which will have the effect of creating or 
increasing a Short Position. 

21.36. "Option Contract" means a type of Derivatives Contract which gives the 
buyer/ holder of the contract the right (but not the obligation) to buy or sell 
the Underlying Security at a predetermined price within or at the end of a 
specified period or on a specified date, the settlement of which shall be 
carried out in such manner as is provided by or under the terms of the Option 
Contract and these Rules, Bye-laws and Regulations. 


1 Amended by Governing Council vide Resolution dated 11-1-2001 and approved by SEBI on 21-5-2001. 

2 Amended by Governing Council vide Resolution dated 11-1-2001 and approved by SEBI on 21-5-2001. 
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l l. 36A "Option Holder" means a person who has purchased an Option 
Contract but has not exercised or offset it. 


2 1.36B "Option Premium" or "Premium" means the amount that the buyer of 
an Option pays to the seller of the Option for the purchase of the right 
under the Option Contract. 

3 1.36C "Option Class" or "Class of Options" means all Option Contracts 
having the same terms and Expiration Date and covering the same 
Underlying Security. Provided that Option Contracts shall be deemed 
to fall within the same class notwithstanding that they have a different 
exercise price. 


4 1.36D "Options Series" means all Options Contracts of the same Class 
having the same exercise price. 


5 1.37. "Option Writer" means a person who is permitted by the Derivatives 
Segment to write Option Contracts i.e. to be the counter party of the 
buyer/holder of the Option Contract. Under an Option Contract, subject to 
the Rules, Bye-laws and Regulations, the Option Writer is obliged to buy or 
sell (as the case may be) the Underlying Securities from or to the 
buyer/holder of the Option Contract upon the buyer/holder of the Option 
Contract exercising his option/right under and in terms of the Option 
Contract. However, a person who sells an Option Contracts, which does not 
create an Open Position, will not be considered an Option Writer. 

6 1.38. "Outstanding Obligation" means an obligation in relation a Derivatives 
Contract which has not been paid or offset nor been settled. 


1.39. "Permitted Derivatives Contract" means a Derivatives Contract that is 
permitted to be traded on the Derivatives Segment by the Derivatives 
Segment and by SEBI. 


7 1.40. "Put Option" means an Option Contract which gives a right to (but does not 
impose an obligation on) the buyer/holder of the Option Contract to sell the 
Underlying Security at a predetermined price. 

1.41. "Regular Lot" means the minimum number of Derivatives Instruments that 
can be bought or sold as specified by the Derivatives Segment from time to 
time. 

1.42. "Regulations" means any regulations, which may be made by the Governing 
Council under the Derivatives Rules or Derivatives Bye-laws and includes all 
Business Requirement Specifications, Forms and notices issued or made by 


‘ Inserted by Governing Council vide Resolution dated 11-1-2001 and approved by SEBI on 21-5-2001. 

2 Inserted by Governing Council vide Resolution dated 11-1-2001 and approved by SEBI on 21-5-2001. 

3 Inserted by Governing Council vide Resolution dated 11-1-2001 and approved by SEBI on 21-5-2001. 

4 Inserted by Governing Council vide Resolution dated 11-1-2001 and approved by SEBI on 21-5- 2001. 

5 Amended by Governing Council vide Resolution dated 11-1-2001 and approved by SEBI on 21-5-2001 

6 Amended by Governing Council vide Resolution dated 11-1-2001 and approved by SEBI on 21-5-2001 

7 Amended by Governing Council vide Resolution dated 11-1-2001 and approved by SEBI on 21-5-2001 
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the Derivatives Segment or the Clearing House. 

1.43. "Risk Disclosure Document" means the document, which explains to all 
potential Clients the risks inherent in Derivatives trading. 

1.44. "Rules, Bye-laws and Regulations of the Exchange" means the Rules, 
Byelaws and Regulations, 1957 of the Cash Segment of the Exchange. 

LI.44 A "Securities Settled Derivatives Contract" means a Derivatives 
Contract which, as per its terms, is required to be settled by delivery of 
Underlying Securities. 

1.45. "SEBI" means the Securities and Exchange Board of India constituted under 
the Securities and Exchange Board of India Act, 1992. 

2 i 46 . "Settlement Date" means the date on which Outstanding Obligations in a 
Derivatives Contract are required to be settled in accordance with the terms of 
the Derivatives Contract and these Rules, Bye-laws and Regulations. 

1.47. "Short Position", in relation to a Derivatives Contract, means outstanding sell 

obligations under a Derivatives Contract at any point of time. 

1.48. "the Derivatives Segment Rules, Bye-laws and Regulations or these Rules, 

Bye-laws and Regulations" mean the Stock Exchange Derivatives Segment 
Rules, Bye-Laws and Regulations, 2000. 

1.49. "Trading Cycle" means the trading period, as notified by the Derivatives 

Segment from time to time, during which Derivatives Contracts can be traded 
on the Derivatives Segment. 

1.50. "Trading Member" means a member of the Exchange who is registered by the 

Derivatives Segment anchor the Currency Derivatives Segment and SEBI as a 
Trading Member of the Derivatives Segment and/or the Currency Derivatives 
Segment. 

1.51. "Trading System" means the automated trading system of the Derivatives 

Segment. 

3 1.52. "Underlying Security" means the security or securities to which a Derivatives 
Contract relates and shall include an index, debt instrument, share, loan, risk 
instrument, interest rate, exchange rate, contract for differences or other 
variables to which the Derivatives Contract relates. 

1.53. All words and expressions used herein but not defined, and defined in the 
following, shall have the meanings respectively assigned to them therein: 

(i) all the other Rules, Bye-laws and Regulations of the Exchange (i.e. other 


1 Inserted by Governing Council vide Resolution dated 11-1-2001 and approved by SEBI on 21 ‘ 5 '^ A1 

2 Amended by Governing Council vide Resolution dated 11-1-2001 and approved by SEBI on 21-5-2001. 

3 Amended by Governing Council vide Resolution dated 11-1-2001 and approved by SEBI on 21-5-2001. 
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than these Rules, Bye-laws and Regulations) as amended from time to 
time; 

(ii) the Securities Contracts (Regulation) Act, 1956 or the Securities 
Contracts (Regulation) Rules, 1957 or notifications made there under; 

(iii) the Securities and Exchange Board of India Act, 1992 or any rules or 
regulations made there under; 

(iv) the Companies Act, 1956; 

(v) the Depositories Act, 1996 or any rules, bye-laws or regulations made 
there under; 

(vi) Rules, Bye-laws and/or Regulations of the Clearing House. 

1.54 In case a term is defined in more than one of the aforesaid acts, rules, bye¬ 
laws or regulations then its meaning as defined in the act, rule, bye-law or 
regulation which precedes in the above order shall prevail. 
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CHAPTER II 

membership of the derivatives segment 


Classes of Members of Derivatives Segment and/or the Currency Derivatives 

Segment 

2.1 The Derivatives Segment shall have three classes of members, viz.: 

(i) Trading Members 

(ii) Clearing Members 

(iii) Self Clearing Members. 


12.1A Limited Trading Member 

(1) The Derivatives Segment may elect and register one or more persons as 
Trading Members with Limited Membership rights (hereinafter referred 
to as "Limited Trading Members") in accordance with the guidelines 
prescribed by the Governing Council from time to time. 

(2) Subject to the provisions of Sub-rule (3), a Limited i rading Member snail 
be a Trading Member in all respects and for all purposes and shall have 
all the rights, privileges, obligations and liabilities of a Trading Member, 
and the Rules, Bye-laws, Regulations, Business Requirement 
Specifications, guidelines and other provisions of the Derivatives 
Segment, the Exchange and SEBI in force from time to time shah apply 
mutatis mutandis to a Limited Trading Member as they apply to any 
other Trading Member. 

(3) Notwithstanding anything stated above or elsewhere in these Rules, 
Bye-laws or Regulations or the Rules, Bye-laws or Regulations of the 
Exchange 

(i) A person need not be a member of the Exchange in order to apply 
for, or to be eligible for, election or registration as a Limited Trading 
Member; and Rules2.3 (i), 2.9 (i), shall not apply to a Limited 
Trading Member; and Rule 4.1 (vi) shall apply to a Limited Trading 
Member in the same manner as it applies to a Clearing Member; 

(ii) A Limited Trading Member or a partner or representative of a 
Limited Trading Member shall not, as such Limited Trading 
Member or partner or representative, be entitled to be a member of 
the Governing Council or of any other board, council or committee 
of the Derivatives Segment, the Exchange or any segment of the 
Exchange and shall not, as such Limited Trading Member or 
partner or representative, be entitled to hold any office or post in 
tire Derivatives Segment, the Exchange or any segment of the 
Exchange; and 

(iii) A Limited Trading Member shall not, as a Limited Trading 
Member, be entitled to voting rights on any matter save and except 
on resolution to be passed by the members of the Exchange for 

1 Inserted by Governing Board vide Resolution dated 8-6-2000 and approved by SEBI on 24-8-2000. 
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amending the Rules or Bye-laws of the Derivatives Segment which 
would prejudicially affect the rights of Limited Trading Member; 

and the Rules, Bye-laws and Regulations of the Exchange shall be 
constructed accordingly. 

Provided always that the provisions of sub-clause (iii) above shall 
not entitle a Limited Trading Member to initiate or move any 
resolution but to merely vote on a resolution of the nature 
described therein. 


(4) The Derivatives Segment may from time to time modify any of the 
prescribed forms in relation to their applicability to Limited Trading 
Members or applicants for Limited Trading Membership or may 
prescribe other forms for Limited Trading Members or applicants for 
Limited Trading Membership. 

(5) The register of members maintained by the Derivatives Segment 
pursuant to Rule 5.1 shall also indicate, in respect of each Limited 
Trading Member, that such member is a Limited Trading Members." 


Self Clearing Members 

DJ Th e derivatives Segment may elect and register one or more persons 
(including existing Trading Members and / or Clearing Members) as Self 
Clearing Members in accordance with the guidelines prescribed by the 
Governing Council from time to time. 


(2) Subject to the provisions of clause (3) of this Rule, a Self Clearing Member 
shall be a Trading Member Clearing Member (as such term is defined in 
Bye-law 2.7 of the Derivatives Segment Bye-laws) in all respects and for all 
purposes and shall have all the rights, privileges, obligations and liabilities 
of a Trading Member and a Clearing Member, and the Rules, Bye-laws, 
Regulations, Business Requirement Specifications, guidelines and other 
provisions of the Derivatives Segment, the Exchange and SEBI in force 
from time to time shall apply mutatis mutandis to a Self Clearing Member 
as they apply to any other Trading Member and /or Clearing Member. 


(3) Notwithstanding anything stated above or elsewhere in these Rules, Bye¬ 
laws or Regulations or the Rules, Bye-laws or Regulations of the 
Exchange only the following persons shall be eligible to apply for 
admission to the Derivatives Segment as Self-Clearing Members:- 

(i) Trading Members Clearing Members (as defined in Bye-law 2.7 
of the Derivatives Segment Bye-laws) who desire to convert into 
Self Clearing Members; 

(u) Trading Members who desire to convert into Self Clearing 
Members; and 

(iii) Members of the Exchange who are not Trading and/or Clearing 
Members. 


Inserted by Governing Council vide Resolution dated 26-04-02 and approved by SEBI on 24-06-02. 
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(4) A Self Clearing Member may clear and settle transactions on its own 
account or on account of its Clients only, and shall not clear or settle 
transactions in securities for any other Trading Member(s), and the Rules, 
Bye-laws and Regulations of the Exchange shall be constructed 
accordingly. 

(5) The Derivatives Segment may from time to time modify any of the 
prescribed forms in relation to their applicability to Self Clearing 
Members or applicants for Self Clearing Membership or may prescribe 
other forms for Self Clearing Members or applicants for Self Clearing 
Membership. 

(6) The register of members maintained by the Derivatives Segment pursuant 
to Rule 5.1 shall also indicate, in respect of each Self Clearing Member, that 
such member is a Self Clearing Member. 

Member not Automatically Tradin^Clearing Member 

2.2 A member of the Exchange shall not automatically be registered as a Trading 
Member or a Clearing Member on the Derivatives Segment. 

Registration as Trading^Clearing Member 

2.3 (i) Only a member of the Exchange may apply to be registered as a Trading 

Member. 

(ii) Any person (whether or not a member of the Exchange and whether or 
not a Trading Member) may apply to be registered as a Clearing Member. 
A person shall not become a member of the Exchange or a Trading 
Member by reason of his being registered as a Clearing Member. 
Registration of Clearing Members shall only be registration in respect of 
the Derivatives Segment of the Exchange for the purposes of functioning 
as per these Rules, Bye-laws and Regulations and a Clearing Member 
shall not be, and shall not have any rights as, members of the Exchange, 
under the Rules, Bye-laws and Regulations of the Exchange or otherwise 
in respect of the Exchange as a whole or of any other segment of the 
Exchange by reason of being Clearing Members. 

(iii) Notwithstanding anything stated otherwise in these Rules, Bye-laws and 
Regulations, any bank, included in the Second Schedule to the Reserve 
Bank of India Act, 1934, and specifically authorised by RBI for this 
purpose, 

(a) is eligible to become Clearing Member and/ or Trading Member of 
the Currency Derivatives Segment of the Exchange, on the 
recommendation of the governing body of the Exchange. 

(b) Such bank can act as member for their proprietary dealings, to act on 
their own account, in the Currency Derivatives Segment of the 
Exchange. 
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(c) Such bank can also act as member or an agent for any other person, 
client or customer in the Currency Derivatives Segment of the 
Exchange. 

(d) Such bank shall abide by circulars and directions issued by RBI and 
SEBI in respect of dealing of such banks in the Exchange. 

Only Registered Trading Members to enter into Derivatives Contracts 

2.4 No member of the Exchange shall enter into a Derivatives Contract on the 
Exchange or with his Clients or otherwise as a member of the Exchange 
unless he is registered by the Derivatives Segment and SEBI as a Trading 
Member of the Derivatives Segment. 

Only Registered Clearing Member to Act 

2.5 No person, whether or not a member of the Exchange and whether or not a 
Trading Member, shall act as a Clearing Member unless he is registered by the 
Derivatives Segment and SEBI as a Clearing Member of the Derivatives 

L2^gillUlLU 

Membership a Personal Privilege 

2.6 Trading/Clearing Membership shall constitute a personal permission from 
the Derivatives Segment to deal in Derivatives Contracts on the Derivatives 
Segment subject to the Rules, Bye-laws and Regulations of the Derivatives 
Segment. 

Right of Membership Inalienable 

2.7 A Trading/Clearing Member shall not sell, transfer, assign, mortgage, pledge, 
hypothecate, charge, offer as security, alienate or create any third party right 
or interest in his right of Trading/Clearing Membership or any rights or 
privileges attached thereto. No such attempted sale, transfer, assignment, 
mortgage, pledge, hypothecation, charge, offer, alienation or creation shall be 
effective as against the Exchange for any purpose. No right or interest in any 
membership other than the personal right or interest of the Trading/Clearing 
Member therein be recognised by the Exchange. The Governing Council shall 
cancel the registration of any Trading/Clearing Member who acts or attempts 
to act in violation of the provisions of this Rule. If the Trading/Clearing 
Member whose registration is cancelled under this Rule is a member of the 
Exchange then such cancellation shall ipso facto also result in expulsion of the 
member from the membership of the Exchange and of all other segments of 
the Exchange of which such Member may be a member. 

No Right of Nomination 

2.8 A Trading/Clearing Member shall not have any right of nomination in 
respect of his Trading/ Clearing Membership. 
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Conditions of Registration as Trading Member 
2.9 No person shall be eligible to be registered as a Trading Member - 

Exchange Member 

(i) unless he is a member of the Exchange; 

Individual or Body Corporate 

(ii) unless he is an individual or a body corporate; 

Previous Rejection 

(iii) if he has been previously refused registration as a Trading Member of 
the Derivatives Segment, unless a period of three months has elapsed 
since the date of such refusal; 

Financial Soundness 

(iv) unless he has a minimum net worth, possesses a minimum working 
capital of cash and/or marketable securities, and possesses assets of 
such nature and value as the Governing Council may from time to time 
in its opinion determine and consider acceptable; 

SEBI Approved Certification Programme 

(v) unless he and/or such number of his partners (in a partnership firm 
which has been approved by the Governing Board and which is 
carrying on business on the Exchange) and/or Designated Directors (in 
the event of such person being a body corporate) and/or employees, as 
the Governing Council may prescribe, qualify/ies in a SEBI approved 
certification programme. 

Clearing Member Consent 

(vi) unless such person submits to the Derivatives Segment the written 
consent of a Clearing Member to clear all of such person's trades. 

SEBI Requirements 

(vii) unless such person undertakes to comply with such requirements and 
norms as may be specified by SEBI for registration with SEBI as a 
Trading Member of the Derivatives Segment; and 

- Governing Council Requirements 

(viii) unless such person fulfils such other requirements as the Governing 
Council may from time to time specify. 

Provided that the Governing Council may waive compliance with any of the 
requirements under clause (viii) if the person seeking registration is in respect 
of means, position, integrity, knowledge and experience of business in 
securities considered by the Governing Council to be otherwise qualified for 
registration as a Trading Member. 
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CLEARING MEMBERSHIP 

Conditions of Registration as Clearing Member 
^.lO No person shall be eligible to be registered as a Clearing Member - 

Individual or Body Corporate 

(i) unless he is an individual or a body corporate; 

Previous Rejection 

(ii) if he has been previously refused registration as a Clearing Member of 
the Derivatives Segment, unless a period of three months has elapsed 
since the date of such refusal; 

Financial Soundness 

(iii) unless he has a minimum net worth, possesses a minimum working 
capital of cash and/or marketable securities, and possesses assets of 
such nature and value as the Governing Council may from time to time 
in its opinion determine and consider acceptable; 

SEBI Approved Certification Programme 

(iv) unless he and/or such number of his partners (in a partnership firm 
which has been approved by the Governing Board if it is carrying on 
business on the Cash Segment of the Exchange or which has been 
approved by the Governing Council in other cases ) and/or Designated 
Directors (in the event of such person being a body corporate) and/or 
employees, as the Governing Council and/or SEBI may prescribe, 
qualify/ies in a SEBI approved certification programme. 

SEBI Requirements 

(v) unless such person undertakes to comply with such requirements and 
norms as may be specified by SEBI for registration with SEBI as a 
Clearing Member of the Derivatives Segment; and 

Governing Council Requirements 

(vi) unless such person fulfils such other requirements as the Governing 
Council may from time to time specify. 

Provided that the Governing Council may waive compliance with any of the 
requirements under clause (vi) if the person seeking registration is in respect 
of means, position, integrity, knowledge and experience of business in 
securities considered by the Governing Council to be otherwise qualified for 
registration as a Clearing Member. 


1 Amended by Governing Council vide Resolution dated 11-1-2001 and approved by SEBI on 21-5-2001 
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Firms Ineligible 

12.11 A partnership firm as such shall not be eligible to be registered as a 
Trading/ Clearing Member of the Derivatives Segment. 

Explanation: While only an individual or a body corporate may be registered 
as a Trading/Clearing Member, the business of such Trading/Clearing 
Membership may be carried on by the Trading/Clearing Member in 
partnership, provided such partnership has already been approved by the 
Governing Board of the Exchange, or the Governing Council (in case of a 
Clearing Member who is not a member of the Exchange) and, in such case, the 
Rules, Bye-laws and Regulations, of the Exchange relating to partnerships and 
partners shall mutatis mutandis apply to such Trading/Clearmg Member and 
such firm and partners in relation to the Derivatives Segment. 


Form of Application 

2.12 An application for registration as a Trading Member or a Clearing Member of 
the Derivatives Segment shall be in such form as the Governing Council may 
from time to time prescribe. The candidate shall sign the form. In the case of a 
candidate being a body corporate, the form shall be signed by at least two 
directors, one of who shall be the Managing Director or the Executive Director 
where such body corporate has a Managing Director or an Executive Director. 
The application shall be accompanied by a copy of the resolution passed by 
the Board of Directors of the body corporate and duly certified as true by the 
Chairman, if any, or by a whole time director of the body corporate. 

Inquiry 

2.13 A candidate for registration as a Trading/ Clearing Member shall, if required 
by the Governing Council, appear personally before any meeting of the 
Governing Council and shall answer all questions, which may be put to him. 

Registration by Ballot 

214 The registration of all Trading/ Clearing Members shall be by election by 
ballot and a candidate shall be deemed duly registered if approved by a 
majority of not less than two-third of the votes cast at a meeting of the 
Governing Council at which not less than one-half of the total number of tire 
members of the Governing Council are present (any fraction in the two-third 
or one-half being rounded off as one). 

Rejection of Candidate 

2.15 (i) The Governing Council may in its absolute discretion reject any 
application for registration as a Trading/Clearing Member on such 
grounds as it considers fit and proper. 

(ii) Without prejudice to the generality of the foregoing, the Governing 
Council may reject any application for registration as a 
Trading/Clearing Member if the Governing Council is of the opinion it 
should do so on account of any past or present transaction, proceeding 
or circumstance (whether or not on the Exchange and whether or not m 


1 Amended by Governing Council vide Resolution dated 11-1-2001 and approved by SEBI on 21-5-2001 
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connection with the securities market) with which the candidate or any 
person directly or indirectly in management or control of the candidate 
or any shareholder or director of the candidate was or is concerned. 

Registration under Misrepresentation 

216 The Governing Council may cancel the registration of a Trading/Clearing 
Member if in its opinion he has, in or at the time of or in connection with his 
application for registration as a Trading or Clearing Member or during the 
course of the inquiry made by the Governing Council preceding his 
registration - 

(i) made any wilful misrepresentation; or 

(ii) suppressed any material information required of him as to his 
character or antecedents or otherwise; or 

(iii) directly or indirectly given false or misleading particulars or 
information or made a false or misleading declaration. 

Intimation of Election 

2.17 When a person is registered as a Trading/Clearing Member of the Derivatives 
Segment intimation of his registration shall be intimated to him in such form 
as the Governing Council may from time to time prescribe. 

Registration Fee 

2.18 A Trading/Clearing Member shall, on registration, pay such non-refundable 
registration fee as may from time to time be determined by the Governing 
Council. 

Payment of Registration Fees and Annual Subscription 

2.19 A Trading/Clearing Member shall not on registration be entitled to exercise 
any of the rights or privileges of Trading/ Clearing Membership until he shall 
have paid the registration fee and the annual subscription for the year of his 
registration. Should such Trading/Clearing Member fail to make such 
payment within one month of the receipt of the intimation of his registration 
(or such extended time as the Governing Council may permit), his registration 
shall stand cancelled. Notwithstanding such cancellation the 
Trading/Clearing Member shall continue to be liable to pay the registration 
fee and the annual fee. 

Certificate of Registration of Membership 

2.20 (a) On due payment of the registration fee and of the annual subscription a 

certificate of registration of Trading/ Clearing Membership shall be sent to 
the Trading/Clearing Member. It shall be sent in such form as the 
Governing Council may from time to time prescribe together with an 
intimation of the date from which he shall enjoy the rights and privileges 
and be subject to all the duties, liabilities and obligations of a 
Trading/ Clearing Member. 

Notice of Registration 

(b) When a Trading/Clearing Member pays his registration fee and annual 
subscription as provided in sub-clause (a) a notice of such registration 
shall be posted on the Notice Board of the Exchange. 

SEBI Registration 

2.21 A Trading/Clearing Member shall not be entitled to trade, clear or otherwise 
act as such unless he is registered with SEBI as a Trading/Clearing Member . 
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CHAPTER III 
MEMBERSHIP SECURITY 
Provisions as to Security 

3.1 A Trading/Clearing Member shall, on registration, provide security for such 

amount as may jointly be decided by the Governing Council and the Clearing 
Council from time to time with the prior approval of SEBI and shall maintain 
such security with the Derivatives Segment at all times that he is a Trading / 
Clearing Member. The Governing Council and the Clearing Council may 
jointly prescribe different amounts for Trading Members and for Clearing 
Members. The Governing Council and the Gearing Council may jointly, in 
their discretion, but after getting the approval of SEBI, increase the amount by 
such sum as they deem fit in the case of any particular applicant for 
Trading/ Clearing Membership and or any particular Trading/Gearing 
Member. 


Form of Security 

3.2 The Governing Council and the Clearing Council may jointly require the 
security to be furnished by a Trading/ Clearing Member to be provided either 
by a deposit of cash or it may be provided in the form of a bank deposit 
receipt or a bank guarantee or in securities jointly approved by the Governing 
Council and the Clearing Council or in such other form as may be jointly 
approved by the Governing Council and the Clearing Council and subject to 
such terms and conditions as the Governing Council and the Clearing Council 
may from time to time jointly impose. The deposit receipt and the bank 
guarantee must be from a bank jointly approved by the Governing Council 
and the Clearing Council. Deposits of cash shall not carry interest. The 
securities deposited by a Trading/Clearing Member shall be valued at the 
market price on the day deposited and shall exceed the sum, for the time 
being secured thereby, by such percentage as the Governing Council and the 
Clearing Council may from time to time jointly prescribe. The form and terms 
of the security will also be in accordance with any requirement which SEBI 
may from time to time prescribe. 

Security How Held 

3.3 Deposits of cash shall be lodged in a bank jointly approved by the Governing 
Council and the Clearing Council. Bank deposit receipts and securities may be 
transferred or assigned to and held either in the names of the Trustees of the 
Exchange or in die name of a bank jointly approved by the Governing Council 
and the Clearing Council or may be lodged with a bank jointly approved by 
the Governing Council and the Clearing Council. Such deposit, receipts, 
securities or other security shall be entirely at the risk of the Trading/Clearing 
Member providing the security but it shall be held by the bank solely for and 
on account of the Exchange at the absolute discretion of the Exchange without 
any right whatsoever on the part of such Trading/Clearing Member or those 
in his right to call in question the exercise of such discretion. 
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3.4 


3.5 


3.6 


1 3.6A (i) A Trading / Clearing Member may apply to the Governing Council and 
the Clearing Council for permission to temporarily withdraw a portion of 
the security provided by such Member to the Derivatives Segment. 

(ii) Subject to the Governing Council and the Clearing Council so permitting, 
a Trading / Clearing Member may temporarily withdraw such portion of 
the security provided by such Member as the Governing Council and the 
Clearing Council may permit, for such period as the Governing Council 
and the Clearing Council may permit. The Governing Council and the 
Clearing Council may from time to time extend the period for withdrawal 
of the security with respect to any, some or all of the Members. 

(iii) The maximum portion of the security, which a Member may be permitted 
to withdraw, shall be such that, after the withdrawal, atleast 50% of the 
minimum base capital amount specified by the Governing Council 
and/or Clearing Council remains deposited as security with the 
Derivatives Segment. 

(iv) In the event of any reduction in the value of the portion of the security 
that remains deposited with the Derivatives Segment after such 
withdrawal, the Member shall promptly provide additional security to 
compensate for such reduction, and such additional security shall be of a 
type satisfactory to the Governing Council and the Clearing Council. 


Value of Security to be maintained 

The Trading/Clearing Member providing security shall always maintain the 
value thereof at not less than the sum of Rs. 50,00,000/- or such other sum as 
the Governing Council and the Clearing Council may jointly prescribe with 
the prior approval of SEBI by providing further security to the satisfaction of 
the Governing Council and the Clearing Council, which may jointly 
determine the said value and whose valuation shall conclusively fix the 
amount of any deficiency to be from time to time made up. 

Suspension on Failure to Maintain Security 
A Trading/Clearing Member shall provide further security within three days 
of a notice to that effect being sent to his Approved Office or, within three 
days of such notice being posted on the Notice Board of the Exchange. A 
Trading/Clearing Member failing to do so shall be required by the Governing 
Council, the Clearing Council, the Chairman of the Governing Council or the 
Chief Executive Officer to suspend his business forthwith. A notice of such 
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and the suspension shall continue until the further security is provided. 

Change of Security 

A Trading/ Clearing Member may withdraw any security provided by him if 
he first provides in lieu thereof other security of sufficient value to the 
satisfaction of the Governing Council and Clearing Council. 


Amended by Special Committee of Governing Council vide Resolution dated 30-8-2001 and approved by 
SEBI on 26-12-2001. 
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(v) Any withdrawal of security shall be subject to such conditions as the 
Governing Council and/or the Clearing Council may prescribe including, 
without limiting the generality of the aforesaid: - 

(a) suspension of business on the derivatives segment by the 
member, 

(b) the composition of the security which may be withdrawn by the 
Member, 

(c) conditions pertaining to use of the withdrawn security or the 
proceeds thereof, 

(d) payment of such charges as the Governing Council and/or the 
Clearing Council may prescribe. 

(vi) The Governing Council and/or the Clearing Council shall not refuse a 
Member's application for withdrawal of security without providing the 
Member an opportunity to be heard. 

(vii) The decision of the Governing Council and the Clearing Council on any 
application for withdrawal of security shall be final and binding. 

(viii) Until the withdrawn security is replaced either with the same security or 
with other security of value and type satisfactory to the Governing 
Council and the Clearing Council, the Member shall suspend his business 
on the Derivatives Segment. 

(ix) The Member shall replace the withdrawn security either with the same 
security or with other security of a value and type satisfactory to the 
Governing Council and the Clearing Council prior to the expiry of the 
period permitted by the Governing Council and the Clearing Council. 

(x) Notwithstanding anything provided above, the Governing Council and 
the Clearing Council shall be entitled to require a Member to replace the 
withdrawn security at any time prior to the expiry of the period 
prescribed by the Governing Council and the Clearing Council. In such 
event, the Member shall promptly replace the withdrawn security either 
with the same security or with other security of a value and type 
satisfactory to the Governing Council and the Clearing Council. 

(xi) If the Member does not replace the withdrawn security either with the 
same security or with other security of a value and type satisfactory to the 
Governing Council and the Clearing Council within the period permitted 
or required by the Governing Council and the Clearing Council, then the 
Governing Council shall be entitled to take such action as the Governing 
Council may deem fit including, without limiting the generality of the 
aforesaid, expulsion of the Member from the membership of the 
Derivatives Segment. 

Conditions of Other Security 

3.7 Unless the Governing Council or the Clearing Council otherwise specifies, all 
further and other security provided by a Trading/ Clearing Member shall be 
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subject to the same conditions as the security originally provided or as may be 
prescribed by the Governing Council/Clearing Council. 

Lien on Security 

3.8 The security provided by a Trading/Clearing Member or by the partnership 
of which he may be a member shall be subject to a first and paramount Hen 
for any sum due to the Derivatives Segment, the Exchange or the Clearing 
House for the due fulfilment of his engagements, obligations and liabilities or 
of the partnership of which he may be a member arising out of or incidental to 
any dealings, transactions and contracts made subject to the Rules, Bye-laws 
and Regulations of the Exchange or of the Derivatives Segment or anything 
done in pursuance thereof. 

Return of Security 

3.9 Subject to the other provisions of the Rules, Bye-laws and Regulations of the 
Exchange and subject also to the right of the Governing Council and the 
Clearing Council to retain such amounts as it may think fit and proper for 
meeting any possible future liabilities or obligations of Trading/Clearing 
Member, on the termination of a Trading/Clearing Membership all security 
not applied under the Rules, Bye-laws and Regulations of the Exchange shall 
at the cost of the Trading/Clearing Member be repaid and transferred either 
to him or as he shall direct or in the absence of such direction to his legal 
representatives. The Governing Council and the Clearing Council may jointly 
from time to time prescribe a procedure for return of security deposit 

Letter of Declaratiory^Agreement 

3.10 A Trading/Clearing Member providing security under the provisions of these 
Rules shall sign a Letter of Declaration/Agreement in such form as the 
Governing Council may from time to time prescribe. 

Types of eligible securities 

3.11 The Derivatives Segment, the Clearing House or SEBI may prescribe from 
time to time such categories of securities that would be eligible for such a 
security deposit as also the method of valuation and amount of securities that 
would be required to be so deposited. 

Net worth 

3-12 A Trading/ Clearing Member shall at all times have a minimum net-worth as 
may be prescribed by the Derivatives Segment, the Clearing House or SEBI 
from time to time. 


58- 330 GI/2008 
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CHAPTER IV 

TERMINATION OF TRADING/CLEARING MEMBERSHIP 

Discontinuance of Trading'Clearing Membership 
4.1 The registration of a Trading/Clearing Member shall be cancelled and no 

Trading/Clearing Member shall continue as such if - 

(i) being an individual, he dies, 

(ii) being a company, it is wound up, 

(Hi) his registration as a Trading/Clearing Member is cancelled or he is 
expelled as a Trading/Clearing Member or otherwise ceases to be a 
Trading/Clearing Member under the Rules, Bye-laws and Regulations of 
the Exchange. 

(iv) he is declared a defaulter under the Rules, Bye-laws and Regulations of 
the Exchange or any other stock exchange. 

(v) he resigns from his Trading/Clearing Membership and his resignation is 
accepted by the Governing Council or the Clearing Council, as the case 
may be. 

(vi) he ceases to be a member of the Exchange for any reason whatsoever 
provided that: 

(a) if a Clearing Member was not a member of the Exchange at the time 
when he was registered as a Clearing Member but he was 
subsequently admitted to the membership of the Exchange then the 
registration of such Clearing Member shall not be cancelled under 
this clause by reason merely of ceasing to be a member of the 
Exchange; 

(b) if a Clearing Member was a member of the Exchange at the time 
when he was registered as a Clearing Member then the registration 
of such Gearing Member shall stand cancelled under this clause by 
reason of the Clearing Member ceasing to be a member of the 
Exchange unless the Clearing Member, within seven days of 
ceasing to be a member of the Exchange, applies to the Governing 
Council that his registration as Clearing Member should not be 
cancelled, and the Governing Council otherwise resolves upon the 
Clearing Member showing to the Governing Council good reason 
why the registration of the Clearing Member should not be 
cancelled under this clause. Unless and until the Governing Council 
resolves that the registration of the Clearing Member should not be 
cancelled under this clause, such registration shall be treated as 
cancelled for all purposes and the former Clearing Member shall 
not be or act as a Clearing Member. 

(vii) his/its registration with SEBI is cancelled as per the SEBI (Stock Brokers 
and Sub-brokers) Regulations, 1992. 


(viii) he is expelled from the membership of the Exchange. 

(ix) being a bank and having obtained the trading membership of the 
Currency Derivatives Segment as per SEBI Circular No. 
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SEBI/DNPD/Cir-38/2008 dated August 06, 2008, if its license granted 
by Reserve Bank of India is cancelled. 

Explanation: 

(i) For the purpose of clause (iii) above, if a person is a Trading Member 
and also a Clearing Member and his registration in respect of either 
membership is cancelled or the person is expelled from either 
membership then his registration as Trading Member and also as 
Clearing Member shall stand cancelled; Provided however that if the 
cancellation is on account of such person having resigned from any one 
of such memberships then simultaneously with such resignation, such 
person may apply to the Governing Council that the registration of his 
other membership should not be cancelled under clause (iii). If such 
person shows good reason to the Governing Council why the 
registration of his other membership should not be cancelled under 
clause (iii), then the Governing Council may resolve that the registration 
of nis otner membership shall not be so cancelled. However, until and 
unless the Governing Council so resolves, the registration of such other 
membership shall be treated as cancelled for all purposes. 

(ii) A Trading/ Clearing Member who is declared a defaulter (whether bv 

reason of a default on the Derivatives Segment or on any other segment 
and whether in respect of his Trading/Clearing Membership or his 
membership of the Exchange or of any segment of the Exchange or any 
other stock exchange) and is readmitted to the membership of the 
Exchange/other stock exchange, shall not, upon readmission to the 
membership of the Exchange/other stock exchange, be registered as a 
Trading/Clearing Member by reason that he was registered as a 
Trading/Clearing Member at the time of or prior to his declaration of 
default. However such readmitted member may apply to be registered 
as a Trading/ Clearing Member in accordance with these Rules, Bye-laws 
and Regulations. If his registration is also cancelled under the SEBI 
(Stock Brokers & Sub-brokers) Regulations 1992 then applying for 
registration as Trading/Clearing Member he shall make a fresh 
application to SEBI for registration under the SEBI (Stock Brokers and 
Sub-brokers) Regulations, 1992 through the Exchange.. 

Notice of Resignation 

4.2(a) A Trading/Clearing Member wishing to resign from the Trading/Clearing 
Membership shall serve on the Derivatives Segment a written notice of not 
less than one month to that effect, which shall be posted on the Notice Board 
of the Exchange: 

Provided that in case a Trading/ Clearing Member is a body corporate, such 
notice shall be accompanied by a copy of the resolution passed at a meeting of 
the Board of Directors of such body corporate containing the decision to 
resign and such copy shall be certified as true by the Chairman, if any, or bv a 
whole-time Director of the body corporate. 
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And provided further that a Trading/Clearing Member shall not be entitled to 
resign before the expiry of six months from the date of his registration as a 
Trading/Clearing Member. 

And Provided that any such resignation shall be subject to Rule 4.2(c) and other 
Rules, Bye-laws and Regulations of the Derivatives Segment. 

Objection 

(b) A Trading/ Clearing Member objecting to any proposed resignation that has 
been notified shall communicate the grounds of his objection to die 
Governing Council (in case the resigning member is a Tradmg 
Member) / Clearing Council (in case the resigning member is a Clearing 
Member), by letter within fourteen days of the posting of such notice. 

Acceptance or Refusal of Resignation 

(c) The Governing Council (in case the resigning member is a Tradmg 
Member) / Clearing Council (in case the resigning member is a Clearing 
Member), may accept the resignation of a Trading/ Clearing Member eitner 
unconditionally or on such conditions as it may think fit or may refuse to 
accept such resignation. In particular the Governing Council or the Clearing 
Council as the case may be, may refuse to accept such resignation until it is 
satisfied that all Outstanding Obligations and open positions of such 
Trading/Clearing Member have been settled or closed out. The Governing 
Council or the Clearing Council, (as the case may be), shall give the Trading / 
Clearing Member an opportunity to be heard before refusing to accept a 

resignation. 


Refund of Deposit 

1M) The refundable security deposit of a Trading/Clearing Member shall be 
refunded to him subject to the Governing Council and the Clearing Council 
being satisfied that all his outstanding obligations have been settled, aU his 
open position and outstanding obligations have been dosed out or settled and 
all his liabilities to the Exchange, the Clearing House, the members ofHhe 
Exchange, other Trading/Clearing Members and his Clients have been duly 
paid. After such satisfaction, the Governing Council and the Clearing Council 
may pay the balance amount of the security deposit within a period of three 
months after the Governing Council and the Clearing Council are so satisfied, 
after withholding such amount as the Governing Council and/or the Clearing 
Council think fit and proper for meeting possible future liabilities or 
obligations of the Trading/Clearing Member. 


7 AmendeZbyGovermng CounciWide Resolution dated 11-1-2001 and approved by SEBI on 21-5-2001 
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CHAPTER V 

MEMBERSHIP REGISTER, NOTICES AND DUES 
Register of Members 

5.1 A separate register of Trading Members and Clearing Members shall be 
maintained by the Derivatives Segment/Clearing House respectively. The 
names and addresses of Trading/Clearing Members and the dates of their 
registration and termination of Trading/ Clearing Membership by resignation, 
death, default, expulsion or otherwise shall be entered in the register. 

List of Members 

5.2 A list of Trading/Clearing Members shall be made available from time to 
time on payment of prescribed fees. 

Member's Address 

5.3.(a) Every Trading/Clearing Member shall register with the Derivatives Segment 
an address as his registered address (for the purpose of the Derivatives 
Segment) and subsequent changes thereof at which ail communications 
addressed to him may be delivered. 


Communications to Members 

(b) If a Trading/Clearing Member has not registered his address as provided in 
sub-clause (a) to which a communication addressed to him may be delivered 
or refuses to take delivery of such communication such communication shall 
be posted on the Notice Board of the Exchange and thereupon it shall be 
deemed to have been received by him. 


Mode of Communication 

(c) A communication may be sent by the Exchange or the Clearing House to the 
Trading/Clearing Member at the registered address, any Authorised Office, 
ordmary busmess address and/or ordinary place of residence and,/or last 
known address of the party in any one or more or all of the following ways:- 

i) delivering it by post 

ii) sending it by registered post 

iii) sending it under certificate of posting 

iv) sending it by express delivery post or a courier service. 

v) sending it by telegram 

vi) affixing it on the door at the registered address 

vii) advertising it at least once in any prominent daily newspaper 
vm) sending a message through the Trading or Clearing System. 
ix) an electronic mail, issue of notice or fax 


Annual subscriptions. Fees and Charges 

5.4 Every Trading/Clearing Member shall pay, at such time or times and in such 

manner as the Governing Council or the Clearing Council shall direct, such 
registration fees and annual subscriptions and such other fees and charges as 
may from time to time be determined. 
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Liabilities of Past Members 

15.5 A Trading/Clearing Member who may for any reason cease to be a 
Trading/Clearing Member shall nevertheless remain liable for and shall pay 
all monies and meet all obligations which at the time of his ceasing to be a 
Trading/Clearing Member shall have been due by him to the Exchange, the 
Derivatives Segment, the Clearing House, the Derivatives Segment Trade 
Guarantee Fund, Cash Segment Trade Guarantee Fund, any member of the 
Exchange, any other Trading/Clearing Member and any Client of the 
Trading/Clearing Member. 

Failure to Pay Subscription and Other Fees 

2 5.6 Save as otherwise provided in these Rules, Bye-laws and Regulations, if a 
Trading/Clearing Member fails to pay his annual subscription, fees, charges 
or any other monies or dues or fulfil any obligations which may be due by him 
to the Exchange, the Derivatives Segment, the Clearing House or to the 
Derivatives Segment Trade Guarantee Fund or the Cash Segment Trade 
Guarantee Fund within one month after notice in writing has been served 
upon him (or such other period as the Governing Council or the Clearing 
Council may specify) he may be suspended by the Governing Council or the 
Clearing Council until he makes payment and if within a further period of six 
months he fails to make such payment he may be expelled by the Governing 
Council or the Clearing Council. Nothing in this paragraph shall derogate 
from the duty of a Trading/Clearing Member to pay margins or other 
settlement payments or other amounts as are payable within a shorter period 
or immediately, as due. 


1 Amended by Governing Council vide Resolution dated 11-1-2001 and approved by SEBI on 21-5-2001 

2 Amended by Governing Council vide Resolution dated 11-1-2001 and approved by SEBI on 21-5-2001 
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CHAPTER VI 


MEETINGS OF TRADING MEMBERS 


General Meetings How Convened 

6.1 The Governing Council, the Chairman or the Chief Executive Officer may at 
any time, and in case the Governing Council is not functioning, the Secretary 
may, of his own accord at any time or the Secretary on the written requisition 
of 25 or more Trading Members made at any time shall, convene a General 
Meeting of Trading Members. Failing tire convening of such requisitioned 
meeting any fifteen of the requisitionists may convene such meeting within 
the next fifteen days. The requisition shall state the objects of such meeting, to 
which the discussion shall be strictly confined. 


Sanction of General Meeting where Obligatory 

6.2 (a) The Trading Members in general meeting may from time to time decide, 
determine, authorise and sanction the maximum number of Trading Members 
aim scaring lviemueis ui reiauon to tire Derivatives Segment. Such matter 
shall be deemed to lie within its sole and exclusive jurisdiction and outside 
the purview of the Governing Council or the purview of the General Meeting 
of Members of the Exchange or of the Governing Board of the Exchange. 


(b) Until the Trading Members decide, the maximum number of Trading 
Members shall be 1000 and the maximum number of Clearing Members shall 
be 500. 


A 


General Meeting may Make Rules and Bye-laws 

6.3 (a) The Trading Members in General Meeting may without derogating from the 
powers of the Governing Council in that behalf and subject to the provisions 
of the Securities Contracts (Regulation) Act, 1956 and subject to Rule 8.10 
from time to time make, add to, vary or rescind any of these Rules or Bye¬ 
laws in relation to the Derivatives Segment only; Provided always that the 
Trading Members in General Meeting shall not be entitled to make, add to, 
vary or rescind any of the Rules or Bye-laws relating to or affecting the 
property or finances of the Exchange (whether relating to the Derivatives 
Segment or any other segment), borrowing, lending, entering into contractual 
obligations or incurring debts or liabilities (including contingent liabilities) on 
behalf of the Exchange (whether relating to the Derivatives Segment or any 
other segment), or otherwise relating to or concerning the funds of the 
Exchange (whether relating to the Derivatives Segment or any other segment). 
Provided always that the Governing Council shall not be entitled to directly 
or indirectly add to, vary, rescind, override of negate the provisions of Rule 
8 . 10 . 


Resolution How Passed 

(b) No resolution for the purpose of sub-clause (a) shall be deemed to have been 
passed or be of any effect whatever unless it shall have been approved and 
adopted by a majority of three-fourths of the Trading Members present at a 
general meeting called for the purpose (any fraction contained in that three- 
fourths being rounded off as one). 
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General Meeting Not to Alter Governing Council Resolution 

6.4 The Trading Members in general meeting shall not be competent to add to 
alter, vary or rescind any resolution passed by the Governing Council, the 
Governing Board, the Clearing Council or the Members of the Exchange in 
General Meeting under the powers or authority conferred upon it /them by 
the provisions of any Rule or Bye-law of the Derivatives Segment or of the 
Exchange for the time being in force. 

Notice of Meetings 

6.5 All meetings of the Trading Members shall be convened by a notice posted on 
the Notice Board of the Exchange at least three days before-the date appointed 
for the meeting. 

Who may be Present at Meetings 

6.6 Trading Members, the Chairman, the Chief Executive Officer and the legal 
advisers and officers of the Derivatives Segment shall be entitled and any 
other person may with the permission of the Chief Executive Officer be 
allowed to be present at a general meeting of the Trading Members. A 
Trading Member before taking his seat shall sign his name in the book 
provided for the purpose. 

Quorum 

6.7 The quorum for a general meeting of the Trading Members shall be not less 
than 10% or 5 members; whichever is more, unless it is otherwise provided in 
any other Rule or Bye-law. If a fraction appears when determining a quorum 
under this or any other Rule or Bye-law, unless otherwise provided, such 
fraction shall be omitted. No business shall be transacted at any general 
meeting unless a quorum is present for the transaction of such business. 

No Quorum - Adjournment of Meeting 

6.8 If within thirty minutes from the time appointed for the meeting, the quorum 
required by any Rule or Bye-law for the time being in force be not present 
then the meeting if convened upon a requisition of Trading Members shall be 
dissolved. In any other case it shall stand adjourned at the same time and 
place to the same day in the next week, or if such day be a holiday to the next 
business day. If at such adjourned meeting no such quorum be present within 
fifteen minutes of the time appointed for the meeting then those Trading 
Members present shall constitute a quorum and may transact the business for 
which the meeting was called. 

Chairman to Preside 

6.9 The Chairman or in his absence the Chief Executive Officer shall be entitled to 
take the chair at every general meeting. If there be no Chairman or Chief 
Executive Officer or if at any meeting the Chairman or Chief Executive Officer 
be not present within fifteen minutes of the time appointed for such meeting 
or be unwilling to act as Chairman the Trading Members present shall choose 
a member of the Governing Council as Chairman of the meeting and if no 
member of the Governing Council be present or if all the members of the 
Governing Council present decline to take the chair then the Trading 
Members present shall choose one of their number to preside as Chairman of 
that meeting. 
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Decision by Majority 

6.10 Every question submitted to a General Meeting shall be decided by a majority 
of the votes cast at the meeting unless a specified majority is required by any 
Rule or Bye-law for the time being in force. If a fraction appears when so 
determining the specified majority, it shall be rounded off as one. 

Voting 

6.11 Votes shall be taken by a show of hands unless a poll is (before or on the 
declaration of the result on the show of hands) demanded in writing by not 
less than five of the Trading Members present. Unless a poll is so demanded a 
declaration by the chairman that a resolution has on a show of hands been 
carried or carried unanimously or carried by a particular majority or lost and 
an entry to that effect in the minute book of the General Meetings of the 
Trading Members shall be deemed conclusive evidence of the fact that such 
resolution was so carried or lost and no further proof of the number or 

proportion of the votes recorded for or against such resolution shall be 
necessary. 

Poll 

6.12 If a poll be duly demanded by five or more Trading Members present at a 
general meeting it shall be taken at such time and place either immediately or 
after an interval or adjournment (except when the poll be demanded on the 
election of a chairman or on.a question of adjournment when it shall be taken 
forthwith) and either by open voting or by ballot as the chairman directs and 
the result of such poll which shall determine whether the resolution is carried 

or lost shall be deemed to be the resolution of the meeting at which the poll 
was demanded. 

Validity of Vote 

6.13 The Chairman of any General Meeting shall be the sole judge of the validity of 
any vote given at such meeting. 

Casting Vote 

6.14 In case of an equality of votes, whether on a show of hands or on a poll, the 
Chairman of the General Meeting at which the show of hands takes place or 
at which the poll is demanded shall be entitled to a second or casting vote. 

Voting by Proxy 

6.1 o A Trading Member present in person at a General Meeting shall have one 
vote. No voting by proxy or by power of attorney shall be allowed. 

Voting by Body Corporate. 

6.16 A person designated by a Trading Member, which is a body corporate as its 
Designated Director, shall act as its representative at any meeting of Trading 
Members. The Designated Director shall be entitled to exercise the same 
rights and powers on behalf of the Trading Member, which he represents as 

that Trading Member, could exercise if it were an individual Trading 
Member. 


ran Ana 
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Suspended or expelled Member and defaulter not to Vote 

6.17 A Trading Member who has been suspended or expelled or declared a 
defaulter shall not be entitled to be present or to vote at any General Meeting 
but a Trading Member shall not be dis-entitled to be present and vote merely 
because money is due and payable by him to the Exchange. 

Adjournment of Meeting 

6.18 The chairman of a general meeting may with the consent of the majority of 
the Trading Members present, adjourn the meeting from time to time and 
from place to place. No business shall be transacted at any adjourned meeting 
other than the business left unfinished at the meeting from which the 
adjournment took place. 

Minutes 

6.19 Minutes of the proceedings of general meetings of Trading Members shall be 
maintained under the authority of the Secretary of the Derivatives Segment 
and such minutes shall be available for inspection by Trading Members at 
such time and place as the Governing Council may determine. 
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CHAPTER VII 


ELECTION OF THE GOVERNING COUNCIL AND OFFICE BEARERS 


Governing Council 

7.1 Subject to these Rules, Bye-laws and Regulations, the regulation, management 
and control of the Derivatives Segment and the Currency Derivatives 
Segment shall vest in the Governing Council of the Derivatives Segment and 
the Currency Derivatives Segment, respectively, to the exclusion of the 
Governing Board of the Exchange. The Governing Council shall be 
independent of and shall not be subject to, the superintendence or control of 
the Governing Board of the Exchange and the Governing Board shall not be 
entitled to give directions to the Governing Council. 


Composition of Governing Council 

7.2 (i) The composition of the Governing Council of the Derivatives Segment shall 
be prescribed by the Regulations. Provided that there shall not be more than 
ten members on the Lj over rung Lounci! ancl at least sixty percent of the 


members of the Governing Council shall be persons who are not members of 
the Exchange or Trading/Clearing Members. 

(i-a) The composition of the Governing Council of the Currency Derivatives 
Segment shall be prescribed by the Regulations. Provided that not more than 
50% of the public representatives on the Governing Council of the Currency 
Derivatives Segment may be common with the Governing Council of the 
Derivatives Segment. Provided further that the representation of tEp 
T rading/Clearing Members on the Governing Council shall not exceed 25% 
and no Trading/ Clearing Member shall be allowed simultaneously to be the 
member of the Governing Council of the Currency Derivatives Segment and 
the Derivatives Segment. 

(ii) Before the formation of the first Governing Council and until sufficient 
members of the first Governing Council are elected, appointed or nominated 
so as to enable the Governing Council to form a quorum, the Governing 
Board of the Exchange shall act as, and exercise all the powers of, the 
Governing Council and all such acts shall be deemed to have been duly done, 
and all such powers shall be deemed to have been duly exercised by the 
Governing Council. 


Nominee of Body Corporate 

7.3 A Trading Member who is also a Clearing Member and is also a body 
corporate (hereinafter referred to as "a Corporate Trading and Clearing 
Member") may nominate a director of the Corporate Trading and Clearing 
Member as its representative for election on the Governing Council under 
Rule 7.2(i)(a). A Corporate Trading and Clearing Member shall not be entitled 
to have more than one representative on the Governing Council at the same 
time. The provisions of Rule 7.9 shall apply to such representative 
individually as also to the Corporate Trading and Clearing Member which he 
represents. A representative shall cease to be a member of the Governing 
Council if he ceases to be a director of the Corporate Trading and Clearing 
Member who he represents. In such event the Corporate Trading and 
Clearing Member shall be entitled to replace such representative and 
nominate another in his place during the remaining term of the originally 
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elected member. Such representative shall also cease to be a member of the 
Governing Council if the nominating Corporate Trading and Clearing 
Member cease to be a Trading Member or a Clearing Member. If any event 
occurs which would have caused the Corporate Trading and Clearing 
Member (if it was an individual Trading/Clearing Member who was a 
member of the Governing Council) to cease to be a member of the Governing 
Council then, such representative shall cease to be a member of the Governing 
Council and the Corporate Trading and Clearing Member shall not be entitled 

to nominate another in his place. 

Retirement 

74 On the 31st of March every year, one half of the members elected to the 
Governing Council under Rule 7.5 read with Clause (a) of Rule 7.2(i) (and if 
their number is not a multiple of two, then any fraction shall be ignored) shall 
retire from office. The members elected to the Governing Council who will 
retire by rotation each year on the 31st of March shall be those who have been 
longest in office since their last appointment. As amongst persons who 
became members of the Governing Council on the same day those who are to 
retire shall in default of and subject to any agreement among themselves be 
determined by lot. 

Election 

1 7.5 (i) Within two months of these Rules, Bye-laws and Regulations coming into 

force, the Trading Members shall in the manner herein provided -elect by 
ballot the members of the Governing Council referred to at Rule 7.2(i)(a). 

(ii) In March of every year, the Trading Members shall in the manner 
herein provided elect by ballot the members of the Governing Council in 
place of those who retire as aforesaid. A retiring member shall be eligible for 
re-election as provided in Rule 7.12. 

Provided that the Governing Council may, in its direction, exempt the 
operation of Rule 7.4 and Rule 7.5 (ii) or the election to the Governing Council 

for the year 2001-2002. 


Chief Executive Officer 

7.6 The Governing Council shall appoint as a whole-time Chief Executive Officer 
of the Derivatives Segment any person who in its opinion is suitable for the 
office on such terms and for such period as it may determine. Durmg his 
tenure of office the Chief Executive Officer shall neither directly or indirectly 
be an active member of any stock exchange nor shall he be a party to or be 
concerned in any speculative dealing on any stock exchange or with any 
member of a stock exchange. The person appointed as Chief Executive Officer 
shall not directly or indirectly engage himself in any business durmg his 
tenure of office and if he is a member of the Exchange or a Trading Member 
or a Clearing Member or is a partner, director, shareholder or representative 
of a member of the Exchange or a Trading Member or a Clearing Member 
then he or such member or Trading/Clearing Member (as the case may be) 
shall not directly or indirectly carry on any business on the Exchange. The 
Chief Executive Officer shall be an ex-officio member of the Governing 


1 Amended by Governing Council vide Resolution dated 11-1-2001 and approved by SEBI on 2-2-2001 
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Council and of all committees appointed by the Governing Council. Subject to 
the over-all management of the operations of the Derivatives Segment being 
vested in the Governing Council as provided in these Rules, Bye-laws and 
Regulations, the Chief Executive Officer shall be vested with the executive 
powers of the Derivatives Segment to run the day-to-day administration and 
to enforce the Rules, Bye-laws and Regulations of the Exchange applicable to 
the Derivatives Segment and to represent the Derivatives Segment in any 
public matter. The Chief Executive Officer shall not while he continues to 
hold that office be subject to retirement by rotation but he shall cease to be a 
member of the Governing Council if he ceases to hold the office of Chief 
Executive Officer. 


Delegated Powers and Duties 

The Chief Executive Officer may assume and exercise all such powers and 
perform all such duties as may be vested in him under these Rules, Bye-laws 
and Regulations or delegated to him by the Governing Council from time to 
time as provided in these Rules, Bye-laws and Regulations. 

Public Representatives 

Unless SEBI otherwise directs, the Governing Council shall, soon after it is 
constituted, and thereafter in April every year, nominate on the Governing 
Council, subject to the approval of SEBI, four persons of public eminence as 
public representatives. The persons so nominated will hold office till the 
nomination of public representatives for the succeeding year is approved by 
SEBI Any vacancy caused by resignation, death or otherwise will be filled in 
the same manner. Such number of the public representatives on the 
Governing Council as are specified by the Regulations will be from the 
members of the Governing Board of the Exchange. 


Conditions of Eligibility 

No Trading Member who is also a Clearing Member and no representative of 
a Corporate Trading and Clearing Member shall be eligible to be elected a 
member of the Governing Council if- 

(i) he (or in case of a representative of a Corporate Trading and Clearing 

Member, the Corporate Trading and Clearing Member who he 

represents) is a member of the Exchange of less than one years' standing 

on the 1 st of January of the year in which the election takes place; 

(ii) he (or in case of a representative of a Corporate Trading and Clearing 

Member, the Corporate Trading and Clearing Member who he 

represents) is not a Trading Member and also a Clearing Member at the 
time when the election takes place; 

(iii) he (or in case of a representative of a Corporate Trading and Clearing 

Member, the Corporate Trading and Clearing Member who he 

represents) has at any time been declared a defaulter on any stock 
exchange or failed to meet his liabilities in the ordinary course on any 
stock exchange or compounded with any of his creditors or been 
expelled from any exchange 

(iv) he or any representative of the Corporate Trading and Clearing Member 
who he represents is a member of the Governing Board of the Exchange 
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at the time when the election takes place. 

No Trading Member on Board and Council 

7.10 No Corporate Trading and Clearing Member or representative of a Corporate 

Trading and Clearing Member) shall be on the Governing Board of the 
Exchange and the Governing Council of the Derivatives Segment at the same 
time. 

Partners as Members 

7.11 A partner of a Trading Member who is also a Clearing Member in a 
partnership firm approved by the Governing Board of the Exchange may be 
elected to the Governing Council under clause (a) of Rule 7.2(i). However, not 
more than one partner of a partnership firm may be a member of the 
Governing Council at one and the same time. The provisions relating to a 
representative of a Corporate Trading and Clearing Member shall, so far as 
may be applicable, apply mutatis mutandis to a partner (who is not himself a 
T rading and Clearing Member) as if such partnership were a corporate and 
the partner (who is not himself a Trading Member) were a Corporate Trading 
Member. 

Retiring Members 

7.12 All the retiring members of the Governing Council shall be eligible for re- 
election. Provided that no member who has been elected for two consecutive 
terms on the Governing Council shall be eligible for re-election for a further 
period of two years thereafter as a member of the Governing Council. 

Notice of Election 

7.13 At least one month's prior notice of any election by ballot of the Governing 
Council shall be given and posted on the Notice Board of the Exchange. 

Proposal of Candidates 

7.14 Any two Trading Members may propose and second candidates eligible for 
election to the Governing Council. Such proposals shall be in writing signed 
by the proposer and seconder and by the candidate in token of his willingness 
to stand for election and shall reach the Derivatives Segment at least fifteen 
days prior to the date of election. 

Notice of Candidates 

7.15 A notice containing the names of all candidates for election, their proposer 
and seconder shall be posted on the Notice Board of the Exchange for seven 
days prior to the date of election. 

Ballot When Unnecessary 

7.16 When the number of candidates does not exceed the number of vacancies to 
be filled no ballot shall be necessary and such candidates shall be deemed 
duly elected and if there still be a vacancy, the Governing Council elected to 
office shall fill it up. 

Scrutineers 

7.17 The Governing Council or the Chief Executive Officer shall appoint three 
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Trading Members, not being members of the Governing Council or 
candidates for election, to act as scrutineers at elections. They shall report the 
result of the ballot to the Governing Council. 

Voting 

7.18 Each voting Member shall be entitled to cast as many votes as the number of 
vacancies to be filled. However, no Member shall be entitled to cast more than 
one vote in favour of any particular candidate. 


Elected Candidates 

7.19 Those candidates receiving the highest number of votes shall be declared 
elected to the vacant positions and in case of an equality of votes the election 
shall be decided by the scrutineers by drawing lots. 


7.20 


Office Bearers 

The Governing Council shall at the first meeting after its election elect from 
amongst themselves its Chairman. While he is the Chairman, he or the 

presents or the Trading 


nmorarn 

V* tV- 


trading and. Clearing Member 
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and Clearing Member with whom he is a partner shall not be an active 
member of the Exchange in any segment. Such restriction shall also apply to a 
Chairman elected under Rule 7.21(a) and an Acting Chairman as provided for 
in Rule 7.21(b). 


Provided that no member of the Governing Council who has held the office of 
the Chairman for two consecutive terms shall be eligible for re-election as 
Chairman unless a period of one year has elapsed since he last held such 
office. 


Vacancy in the Office of Chairman 

7.21(a) In case a vacancy shall occur in the office of Chairman, the Governing 
Council shall fill the vacancy by election from the members of the Governing 
Council and the Chairman so elected shall hold office until the next annual 
election and until his successor is elected and takes office. 

Acting Chairman 

(b) If there be no Chairman or in the temporary absence or inability of the 
Chairman to act, the Governing Council may choose from the members of the 
Governing Council an Acting Chairman of the Council for the time being. In 
the absence of an Acting Chairman, the Chief Executive Officer of the 
Derivatives Segment shall ex-officio be the Chairman of the Governing 
Council. 
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VACANCIES IN THE GOVERNING COUNCIL 


Leave 

8.1 The Governing Council may give any member of the Governing Council 
leave of absence for a period not exceeding four months and, subject to the 
requirements of composition prescribed pursuant to Rule 7.2 (i), may by a 
resolution appoint any Person as a member of the Governing Council in the 
place of such member for the duration of his leave. 

Vacancy 

8.2 The office of a member of the Governing Council shall ipso facto be vacated - 


Suspension of Payment 

if he or the Corporate Trading and Clearing Member who he represents 
suspends payment or is adjudicated an insolvent or is wound-up or 
liquidated or if a petition is filed by him or the Corporate Trading and 
Clearing Member who he represents for winding up his/its affairs or 
those of his partnership firm or the Corporate Trading and Clearing 
Member who he represents or if he or his partnership firm or the 
Corporate Trading and Clearing Member who he represents compounds 
with rrpditnrs or is declared a defaulter in any stock exchange. 


Unsound Mind 

(ii) if he becomes of unsound mind or incapable of efficient attention to 
business; 


Absence 

(iii) if he absents himself from three consecutive meetings of the Governing 
Council or from all meetings of the Governing Council for a continuous 
period of three months, whichever is longer, without obtaining leave of 
absence from the Governing Council; 


Death, Suspension or Expulsion 

(iv) if he or the Corporate Trading and Clearing Member who he represents 
dies or ceases to be a Trading Member and/or a Clearing Member or is 
suspended or expelled from the Trading and/or Clearing Membership; 

Provided that the office of a member of the Governing Council shall not be 
deemed to be vacated in case such member, being an individual, exercises 
the right of nomination of his Exchange membership in favour of a 
company or a financial corporation of which he is a Designated Director if 
he holds together with his family members and current partners more 
than 51 % of the share capital of such company or financial corporation 
that may be admitted as a member of the Exchange in his place and if 
such company or financial corporation is registered by the Derivatives 
Segment as a Trading Member who is also a Clearing Member within one 
month of such company or financial corporation being admitted as a 
member of the Exchange (or further period as the Governing Council may 
from time to time specify). Such member shall continue as a member of 
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the Governing Council till the remainder of his tenure or till he/his 
family members or partners ceases to hold more than 51 % of the share 
capital as above, whichever is earlier. 

Resignation 

(v) if he or the Corporate Trading and Clearing Member who he represents 
by notice in writing to the Governing Council resigns his or the Corporate 
Trading and Clearing Member who he represents or such Corporate 
Trading and Clearing Member's office; and in such case the office will 
stand vacated on the date of acceptance of his or such Corporate Trading 
and Clearing Member's resignation by the Governing Council or on such 
other date as may be specified by the Governing Council. 

Non-Eligible 

(vi) if he ceases to be eligible to be elected as a member of the Governing 
Council. 

Creation oi Governing Board Membership 

(vn) if he was a member of the Governing Board of the Exchange when he was 
nominated to the Governing Council as a public representative and he 
ceases to be a member of the Governing Board. 

SEBI Action 

(viii) if he or the Corporate Trading and Clearing Member who he represents is 
suspended or his registration is cancelled by SEBI as per the SEBI (Stock 
Brokers and Sub-Brokers) Regulations, 1992. 

When a member vacates office upon the occurrence of an event specified 
under any of the aforesaid clauses, he shall not resume office as a 
member/office bearer of Governing Council upon the cessation of such 
event for the remaining term of the office. 

Expulsion from Governing Council 

8.3 The Governing Council may by a special resolution remove from the 
Governing Council any member of the Governing Council who in its 
discretion is deemed to be guilty of improper conduct or who in its opinion 
has a direct or indirect interest (except brokerage) in any bull or bear 
syndicate or combination formed to rig or depress the market or is deemed to 
be a partner, sub-partner, director or responsible representative of such 
syndicate or combination. 

Filling up of Casual Vacancies 

8.4 If a casual vacancy in the office of an elected member arises in the Governing 
Council such vacancy shall be filled by election of a duly qualified Trading 
Member who is also a Clearing Member or a representative of a Corporate 
Clearing and Trading Member, by the Trading Members so far as 
circumstances permit in the manner provided in these Rules for election to the 
Governing Council unless the Governing Council determines that the vacancy 
so arisen need not be filled until the next annual election. The member so 
elected shall hold office only up to the date, which the person in whose place 
he has been elected would have held office. Provided that the member who 
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vacates office upon the occurrence of any event under Rule 8.2 or upon 
removal under Rule 8.3 shall not be eligible for election in the said extra¬ 
ordinary meeting/election. 

Explanation: In this Rule the term "casual vacancy" includes a vacancy 
arising upon the occurrence of any event under Rule 8.2 or a removal under 
Rule 8.3. 


Powers of Surviving Members 

8.5(a) The surviving or continuing members of the Governing Council 
notwithstanding any vacancy in their number may act until the vacancy shall 
have been filled up provided that such members constitute a quorum. 

Limited Powers of Surviving Members 

(b) If the surviving or continuing members of the Governing Council do not 
constitute a quorum they shall exercise the powers of the Governing Council 
only for the purpose of filling up such vacancies in accordance with the Rules 
applicable thereto. 

Resignation of all Members of the Governing Council 

(c) In the event of all the members of the Governing Council resigning together, 
such members shall continue to hold office and exercise all the powers vested 
in them as members of the Governing Council until the succeeding Governing 
Council is elected by ballot by the Trading Members and/or is otherwise 
appointed in accordance with these Rules. 

POWERS OF THE GOVERNING COUNCIL OF THE DERIVATIVES SEGMENT 
AND/OR THE CURRENCY DERIVATIVES SEGMENT 

Jurisdiction 

8.6 Subject to Rule 280 of the Rules, Bye-laws and Regulations, of the Exchange, 
the Governing Council shall have complete jurisdiction over all Trading 
Members and shall have supervisory jurisdiction over any and all subjects 
and matters referred to standing and all other committees and may direct and 
control their actions or proceedings at any stage thereof. The Governing 
Council shall have the absolute power and right to interpret these Rules, Bye¬ 
laws and Regulations and to decide all points, questions and disputes relating 
to the Derivatives Segment, matters relating to the administration, functions, 
working and affairs of the Derivatives Segment and relating to the conduct of 
Trading Members towards other Members or towards third parties. Any 
interpretation or decision made by the Governing Council in relation to these 
Rules, Bye-laws and Regulations of the Derivatives Segment shall be final and 
conclusive and binding on all Members, their partners, directors, agents, 
representatives, employees and Clients and on all persons dealings through 
or with the Members. 

General Powers 

8.7 Subject to Rule 281 of the Rules, Bye-laws and Regulations of the Exchange, 
the management and control of the operational functions, working and affairs 
of the Derivatives Segment, the regulation of the conduct of Trading 
Members, their partners, directors, agents, representatives and Clients and 
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employees and the promotion of the welfare, objects and purposes of the 
Derivatives Segment (but not the management or control of any properties, 
finances or funds of the Exchange or of its income or expenditure, whether 
pertaining to the Derivatives Segment or any other segment) shall, subject to 
these Rules, Bye-laws and Regulations, vest in the Governing Council. In the 
exercise of such powers it may from time to time make, subject to the 
provisions of the Securities Contracts (Regulation) Act, 1956 and the Securities 
Contracts (Regulation) Rules, 1957, such Rules and Bye-laws and adopt such 
Regulations and resolutions and issue such orders, notices and directions and 
take such decisions relating to the Derivatives Segment only as it may deem 
appropriate. The Governing Council may in addition to the powers and 
authorities expressly conferred by any Rule, Bye-law or Regulation of the 
Exchange for the time being in force exercise all such powers and do all such 
acts and things as may be exercised or done by the Trading Members in 
general meeting and which are not expressly required to be so exercised and 
done. More particularly, in furtherance and not in limitation of the foregoing 
powers, and without prejudice to the generality of the foregoing powers and 
to any power or authority impliedly or expressly conferred by any Rule, Bye¬ 
law or Regulation of the Exchange for the time being in force, the Governing 
Council is specially authorised, subject to any Rule or Bye-law for the time 
being in force, to exercise governmental and administrative powers in the 
sense of the provisions in that behalf contained in these Rules. The Governing 
Council may also exercise all powers over Clearing Members in the interests 
of the Derivatives Segment, the Exchange and the investors in general. 

Go veniuieiiiai Powers 

8.8 In the exercise of its governmental powers the Governing Council shall be 
deemed empowered to do any of the following or similar acts or things or use 
any of the following or similar authorities in connection with the Derivatives 
Segment namely - 

Office-Bearers 

(i) to elect office-bearers and appoint committees; 

Casual Vacancies 

(ii) to fill casual vacancies in the Governing Council or in a standing or any other 
committee or of an auditor; 

Registration, Expulsion and Control of Members 

(iii) to register Trading Members and Clearing Members by such majority 7 as is 
specified by these Rules, expel and reinstate them by such majority as is 
specified by these Rules and to control, warn, censure, fine and suspend them, 
withdraw all or any of their Trading/Clearing Membership rights and declare 
their default; 


Approval of Attorneys and Authorised Clerks 

(iv) to approve and regulate the appointment of attorneys, agents, authorised 
clerks. Approved Users, Authorised Persons and employees of Trading 
Members and Clearing Members; 
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Control of Partners, Attorneys, Agents and Employees 

(v) to approve, control, warn, censure, fine, suspend, expel and exercise 
supervision over directors, officers, representatives, partners, attorneys, 
agents, authorised clerks, Approved Users, Authorised Persons and 
employees of Trading Members and Clearing Members; 

Investigation 

(vi) to examine and investigate the financial conditions, business conduct and 
dealings of Trading Members and Gearing Members; 

Attendance and Information 

(vii) to call upon any Trading Member or Clearing Member, his directors, officers, 
representatives, partners, attorneys, agents, authorised clerks. Approved 
Users, Authorised Persons and employees to appear and testify before the 
Governing Council, the Chief Executive Officer or the Chairman or before a 
committee or an officer of the Derivatives Segment authorised in that behalf 
and to furnish to the Governing Council, the Chief Executive Officer, the 
Chairman or a committee or an officer of the Derivatives Segment authorised 
in that behalf, such books, papers, documents, correspondence, clearing forms 
and any other records or information in his or their possession which may be 
deemed relevant or material to any matter under inquiry or investigation or 
which the Governing Council in its absolute discretion deems necessary in the 
interest of just and equitable principles or in the public interest or in the 
interest and welfare of the Exchange or the Clearing House. 

Adjudication of Disputes 

(viii)to hear, investigate, arbitrate and adjudicate on and decide all questions and 
disputes affecting Trading Members and Gearing Members, their directors, 
representatives, officers, partners, attorneys, agents, authorised clerks, 
employees. Approved Users, Authorised Persons or clients arising out of 
business done on the Derivatives Segment or affecting their dealings, 
character and conduct towards other Members or towards third parties; 

Imposition of Penalties 

(ix) to prescribe from time to time and impose penalties for violation of these 
Rules, Bye-laws and Regulations and for neglect or failure or refusal to 
comply with resolutions, orders, notices, directions or decisions of the 
Governing Council, the Chief Executive Officer, the Chairman or any 
committee or officer of the Derivatives Segment authorised in that behalf or 
for any offence against the Derivatives Segment, the penalty for which is not 
specifically prescribed. 

Enforcement of Rules, Bye-laws and Regulations 

(x) to enforce these Rules, Bye-laws and Regulations and the Rules, Bye-laws and 
Regulations of the Exchange in so far as they relate to the Derivatives 
Segment and take cognisance of breaches thereof and offences against them; 

Regulation of Functioning 

(xi) to determine from time to time the mode and conditions subject to which the 
Derivatives Segment shall function; 
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Regulations 

(xii) to make and from time to time add to, substitute, vary, modify or rescind any 
Regulations relating to the Derivatives Segment prescribed under these Rules 
and Bye-laws; 


General Control 

(xiii)to decide and from time to time adopt resolutions, issue orders, notices and 
directions in respect of matters relating to the Derivatives Segment not 
provided for in these Rules, Bye-laws and Regulations; 

Review 

(xiv) to review, reconsider, modify or rescind any resolutions, orders, notices, 
directions and decisions relating to the Derivatives Segment; and 

General Power 

(xv) generally to supervise and direct all matters affecting the Derivatives 
Segment. 

Administrative Powers 

8.9 In the exercise of its administrative powers the Governing Council shall be 
deemed empowered to do any of the following or similar acts or things or use 
any of the following or similar authorities in connection with the Derivatives 
Segment, namely - 

Fees and Charges 

(i) fix from time to time and collect from Trading Members in addition to the 
dues and charges provided for in these Rules, Bye-laws and Regulations 
such other charges or fees as may be deemed necessary or desirable for the 
functioning of the Derivatives Segment; 

Appointment of Employees 

(ii) to appoint and at its discretion to suspend or remove such permanent, 
temporary or special employees and to determine their powers, duties and 
terms of remuneration, to establish, maintain or subscribe to for their 
benefit any provident or benefit Funds, pensions, gratuities, compensation 
or insurance schemes and to make and alter service and other rules and 
regulations in that behalf as it may from time to time think fit; 

Stock Exchange Facilities 

(iii) to provide from time to time such facilities as may be necessary for the 
functioning of the Derivatives Segment. 

Financial Powers 

8.10 Notwithstanding anything stated elsewhere in these Rules, Bye-laws and 
Regulations, the Trading Members and the Governing Council shall not have 
any powers in respect of the properties, finances or funds of the Exchange 
(whether of the Derivatives Segment or any other segment) and shall not be 
entitled to make any Rules or Bye-laws relating to the Exchange's Finances, 
Funds or properties or to incur any financial liability or obligation (whether 
contractual or otherwise and whether contingent or otherwise) on behalf of 
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" = ~ the Exchange or do any act or deed which may affect the Exchange's finances, 
funds or properties, save and except as may be expressly delegated by the 
Exchange's Governing Board to the Governing Council. In particular, and 
without prejudice to the generality of the foregoing, the powers mentioned at 
clauses (ii) to (vii) of Rule 121 of the Rules, Bye-laws and Regulations of the 
Exchange, whether or not relating to the Derivatives Segment, shall be 
exercised by the Governing Board of the Exchange unless the Governing 

Board otherwise determines. 

Power to Make Rules and Bye-laws 

5.11 Subject to Rule 8.10, the Governing Council may from time to time and 
subject to the provisions of the Securities Contracts (Regulation) Act, 1956 
make, add to, vary or rescind any of these Rules, Bye-laws or Regulations in 
so far as they relate to or impact the Derivatives Segment only Provided 
always that the Governing Council shall not be entitled to duectiy or 
indirectly add to, vary, rescind, override or negate the provisions of Rule 8 10 
or this rule, and provided further that the Governing Council may amend this 
Rule only with the prior consent of the Governing Board of the Exchange. 

Finality of Governing Council Resolutions 

812 Any resolution passed by the Governing Council under the powers or 
authority conferred upon it by the provisions of any of these Rules or Bye¬ 
laws relating to the Derivatives Segment shall not be added to, altered,varie 
or rescinded by the Trading Members in general meeting and aH such 
resolutions shall when thev come into force be deemed valid and binding 
upon all Trading Members and Clearing Members, their directors, officers, 
representatives, partners, attorneys, agents, authorised clerks. Approved 
Users, Authorised Persons, employees, Clients and all those dealing wi or 
through them. 

Decision of Governing Council Final 

813 In all matters brought under the consideration of the Governing Council its 
decision whether expressed by a resolution or otherwise shall be final and 
must be carried out forthwith by every Trading Member and Clearing 
Member concerned and by his directors, officers, representatives partners, 
attorneys, agents, authorised clerks. Approved Users, Authonsed Persons, 
employees. Clients and all those dealing with or through them. 

Delegation of Powers 

814(a) The Governing Council may subject to such conditions as it may think fit 
delegate such of its powers (except the power to make, add to, vary and 
rescind any Rules, Bye-laws or Regulations) as it may from time to time 
determine to the Chief Executive Officer or the Chairman or to committees 
appointed out of its own members or any other person(s) and may likewise 
delegate the performance of such ministerial and administrative duties as it 
may deem expedient to the Chief Executive Officer or to the Chairman or to 
committees composed of its own members and/or to any officer of the 
Derivatives Segment and/ or any other person(s). 
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Representation 


(b)A person affected by a decision of the Chief Executive Officer or the 
Chairman or a Committee or an Officer of the Exchange or the Governing 
Council or any other person(s) acting under powers delegated by the 
Governing Council as provided in sub-clause (a) may make a representation 
to the Governing Council within seven days after the decision has been 
communicated to the concerned Member and the Governing Council may, on 
such representation, modify such decision. Provided that a person shall not be 
entitled to make a representation to the Governing Council in respect of a 

decision which has been made by the Governing Council on a representation 
under this Rule.. 


8.15 


Delegation of Powers in Emergency 

Whenever the Governing Council in its discretion is of the opinion that an 
emergency exists it may by a special resolution delegate all of its powers for 
such period as it may determine to the Chief Executive Officer or to the 
Chairman or to a special committee appointed out of the members of the 
Governing Council from whose decision there shall be no appeal. 


Exchange as Trustees 

8.16 The Exchange shall hold on behalf of the Derivatives Segment and subject to 
these Rules, Bye-laws and Regulations and the Rules, Bye-laws and 
Regulations of the Exchange, as agent and in trust for the concerned Trading 
Member or Clearing Member all sums of money paid and securities delivered 
by him to the Clearing House and all credits and securities to which he is 
entitled as appearing in his account in the books of the Clearing House. 

Indemnity to the Exchange and Governing Council 

8.17 The Exchange, the Governing Council and its members shall in no way either 
collectively or individually be held liable by any person for any act or 
omission on its part or on the part of any employee of the Exchange" done or 
omitted to be done in good faith in the due discharge of duties and in the 
execution or purported execution of their duties or of any powers, authorities 
or discretions vested in them including all liabilities, costs, losses or expenses 
consequent on any mistake, oversight or omission on their part and they shall 

be fully indemnified by the Exchange out of its funds for anything so done or 
omitted to be done. 
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CHAPTER IX 

MEETINGS OF THE GOVERNING COUNCIL 
Meetings of the Governing Council 

9.1 The Governing Council may meet for the despatch of business, adjourn and 

otherwise regulate its meetings as it deems fit 

Ordinary Meetings 

9.2 Ordinary meetings of the Governing Council may be called by the Chief 
Executive Officer or the Chairman at any time and by the Secretary as 
directed by the Governing Council. 

Chief Executive Officer or Chairman May Call Special Meeting 

9.3(a) The Chief Executive Officer or the Chairman may at any time call a special 
meeting of the Governing Council. 

Special Meeting on Requisition 

(b) The Secretary shall call a special meeting of the Governing Council within 
twenty-four hours of the receipt of a requisition to that effect signed by two or 
more members of the Governing Council failing which any two of the 
signatories may call such meeting. 

Urgent and Emergency Meetings 

9.4 In case of urgency a special meeting may be called at less than twenty-four 
hour's notice and in case of emergency one-hour's notice of a special meeting 
shall be deemed sufficient. 

Notice of Special Meeting 

9.5(a) A notice calling a special meeting shall state the purpose for which it is called. 
In the case of an urgent or emergency meeting the notice shall state the nature 
of the urgency or the emergency and the business to be transacted at the 
meeting and no other business shall be transacted at such meeting. 

Business When Not to be stated 

(b) Notwithstanding anything contained in sub-clause (a) when the Chief 
Executive Officer or the Chairman is of the opinion that the matter is 
confidential or of a nature not advisable to disclose he may direct that the 
notice calling a special meeting shall not state the business and/or the 
urgency or emergency of the special meeting. 

Quorum 


9.6(a) Unless otherwise specially provided, the quorum of the Governing Council 
shall be forty percent of the total number of appointed members of the 
Governing Council. If within half an hour from the time appointed for 
holding a meeting of the Governing Council, a quorum is not present, the 
members present on the expiry of half an hour from the time appointed for 
holding the meeting (not being less than two members) shall be the quorum. 
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Interested Member Not to be Included in Quorum 
(b) An interested member of the Governing Council shall not be included when 
counting the quorum prescribed under these Rules and Bye-laws for dealing 
with the question in which the member is interested. 

Chairman to Preside 

9.7 The Chairman of the Governing Council or in his absence the Chief Executive 
Officer shall preside at all meetings of the Governing Council. If there be no 
Chairman or Chief Executive Officer or if at any meeting the Chairman or 
Chief Executive Officer be not present within fifteen minutes of the time 
appointed for such meeting the members of the Governing Council present 
shall choose a member of the Governing Council as chairman of the meeting. 

Chairman to have Casting Vote 

9.8 In case of an equality of votes at a meeting of the Governing Council the 
chairman of the meeting shall have a casting vote in addition to the vote to 
which ne is ennuea as a memoer. 

Voting 

9.9 A member of the Governing Council shall be entitled to take part in the 
proceedings but it shall not be competent for him to vote - 

Personal Interest 

(i) on any question in which he is personally interested, the chairman of the 
meeting being the final judge whether he is so interested or not; or 

Member of Committee 

(ii) on the final decision in respect of any inquiry or dispute on which a 
decision has "been given by a committee of which he has "been a member. 
Except that no member of the Governing Council shall be so disqualified 
by reason of his being or having been a member of a committee which has 
made prior examination or investigation of the subject under 
consideration for the purpose of submitting a report; or 

Absence During Hearings 

(iii) On the decision in respect of any inquiry or dispute unless he has been 
present at every meeting of the Governing Council at which there has been 
a hearing of the inquiry or dispute. 

Majority 

9.10 Any question before the Governing Council shall be decided by a majority of 
the votes cast at a meeting of the Governing Council unless a specified 
majority is required by any Rule or Bye-law for the time being in force. Any 
fraction that appears when determining the required majority shall be 
omitted. 


Special Resolution 

9.11 The quorum for a special resolution shall be six members of the Governing 
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Council present at a meeting of the Governing Council and such special 
resolution shall be passed by a majority of at least two-thirds of the votes cast 
at the meeting (any fraction contained in such two-thirds being rounded off as 

° ne ^ Ordinary Resolution by Circular 

9.12 An ordinary resolution in writing approved by not less than two-thirds of the 
total number of members of the Governing Council present shall be as valid 
and effective as if it had been passed at a meeting of the Governing Council 
duly called and constituted. 


Adjourned Meeting 

913 Any meeting of the Governing Council may be adjourned from time to time 
and it shall be no objection to any resolution passed or any decision arrived at 
such meeting that all or any of the members of the Governing Council present 
were not present at the former meeting or meetings or that any of those 
present at any former meeting or meetings were not present at any adjourned 
meeting; or meetings. 

Proceedings 

9.14 The Governing Council shall, unless otherwise provided, regulate and 
determine the manner and form in which its proceedings shall be conducted. 
Except as otherwise specially provided in these Rules it may with the 
permission of the Chairman consider and take action upon any matter at any 
ordinary or special meeting even though such matter has not been referred to 
in the notice of such meeting. 

Governing Council Need Not Give Reasons 

9.15 Save as provided in these Rules and Bye-laws, it shall not be necessary for the 
Governing Council to give any reason for or to record in its minutes the 
reasons or circumstances of any proceedings or decision and all proceedings 
and the information obtained in connection therewith shall be deemed 
confidential. 


Members and Others to Appear Before Governing Council if Required 

9.16 Members, their directors, partners, attorneys, agents, authorised clerks. 
Authorised Persons, Approved Users, representatives, officers and employees 
shall appear before such meetings of the Governing Council or of any 
committee appointed by it as they may be directed to attend and they shall 
give all such information and produce all such records as may be in their 
possession relative to any matter before the Governing Council or such 

committee. 

Minutes 

917 Minutes of the proceedings of the Governing Council shall be maintained 
under the authority of the Secretary. Such minutes shall be deemed 
confidential and shall not be available for inspection by Trading Members, 
Clearing Members or any member of the Exchange. 

Corresp ondence 

9.18 All communications to the Derivatives Segment or the Governing Council or 
any committee appointed by the Governing Council or to any official of the 
Derivatives Segment shall be made in writing and shall be signed and no 
action need be taken on any anonymous communications. 
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CHAPTER X 

CHAIRMAN, CHIEF EXECUTIVE OFFICER AND SECRETARY 


Chairman to Preside 

10.1 The Chairman of the Governing Council shall preside at any meeting of the 
Trading Members, Governing Council or any standing or other committee, 
which he may attend. He shall have in case of an equality of votes, a casting 
vote in addition to the vote to which he may be entitled as a member. 

Representatives of the Derivatives Segment 
10.2(a)The Chief Executive Officer and/or the Chairman shall represent the 
Derivatives Segment officially in all public matters. 


Ex-Officio Members of Committees 

(b) The Chief Executive Officer and the Chairman shall be ex-officio members of 
any committee appointed by the Governing Council including the Derivatives 
Segment Disciplinary cvcuoii v^orruriiitee but they shall not be members of the 
Derivatives Segment Arbitration Committee. 


Special Power 

10.3(a) The Chief Executive Officer and the Chairman and in the absence of the one, 
the other shall be entitled to exercise any or all of the powers exercisable bv 
the Governing Council whenever they or he be of the opinion that immediate 
action is necessary, subject to such action being confirmed by the Governing 
Council within twenty-four hours. 


Absence or Inability to Act 

(b) In the absence of the Chief Executive Officer or in the event of his inability to 
act, his functions and powers shall be exercised under the directions of the 
Governing Council by a senior available officer of the Derivatives Segment 
appointed by the Governing Council in this behalf. 

Secretary 

10.4 The Secretary of the Exchange shall ex-officio be the Secretary of the 
Derivatives Segment. 
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CHAPTER XI 

STANDING COMMITTEES 
Arbitration, and Disciplinary Action Committee 

11.1(a) The Governing Council shall within six months of it being constituted and 
thereafter every year at the first meeting in April after its election appoint - 

Arbitration Committee 

(i) a Derivatives Segment Arbitration Committee consisting of Trading 
Members who may or may not also be Clearing Members. 

Disciplinary Action Committee 

(it) a Derivatives Segment Disciplinary Action Committee consisting of 40% 
persons from among Trading Members and/or Clearing Members and 
60% persons who are not Trading and/or Clearing Members or members 
of the Exchange to be appointed with the approval of SEBI. in addition to 
the above, the Chairman and Chief Executive Officer shall be ex-officio 
members of the Derivatives Segment Disciplinary Action Committee. 

Explanation : For the purposes of clause (a) of Rule 11.1 the term 'Trading 
Members" shall include representatives of Trading Members who are 
corporate bodies appointed in accordance with Rule 11.2. 

Alteration in Number of Members 

(b) The Governing Council may from time to time determine, increase or reduce 
the number of members of the Derivatives Segment Arbitration Committee or 
the Derivatives Segment Disciplinary Action Committee. A change in the 
number of members of the Derivatives Segment Disciplinary Action 
Committee shall be in terms of the ratio mentioned in clause ll.l(a)(ii) above. 

(c) Only an individual may be a member of the Derivatives Segment Arbitration 
Committee, and/or the Derivatives Segment Disciplinary Action Committee. 

Nominee of Body Corporate 

11.2 A Trading Member which is a body corporate (hereinafter referred to as "a 
Corporate Trading Member") may nominate a director of the Corporate 
Trading Member as its representative for appointment on any committee 
under Rule 11.1(a). A Corporate Trading Member shall not be entitled to have 
more than one representative on the same committee at the same time. A 
representative shall cease to be a member of the committee if he ceases to be a 
director of the Corporate Trading Member who he represents in which event 
the Corporate Trading Member shall be entitled to replace such person and 
nominate another in his place during the remaining term of the originally 
elected member. Such representative shall also cease to be a member of the 
committee if the nominating Corporate Trading Member ceases to be a 
Trading Member. If any event occurs which would have caused the Corporate 
Trading Member (if it was an individual Trading Member who was a member 
of the Governing Council) to cease to be a member of the Governing Council, 
then such representative shall cease to be a member of the Governing Council 
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and the Corporate Trading Member shall not be entitled to nominate another 
in his place. The provisions of clauses (iii) to (xiii) of Rule 11.11 shall apply to 
such representative individually as also to the Corporate Trading Member 
who he represents. 


Partners as Committee Members 

11.3 A partner (who is not himself a Trading Member) of a Trading Member in a 
partnership firm approved by the Governing Board of the Exchange may be 
appointed on a Committee under clause (a) of Rule 11.1. However, not more 
than one partner of a partnership firm may be a member of the same 
Committee at one and the same time. The provisions relating to a 
representative of a Corporate Trading Member shall, so far as may be 
applicable, apply mutatis mutandis to a partner (who is not himself a Trading 
Member) as if such partnership were a corporate and the partner (who is not 
himself a Trading Member) were a Corporate Trading Member. 

Chairman and Honorary Secretary 

11.4 Each Committee shall immediately after its nomination elect from its own 
body its Chairman. The Committee may also elect from its own body an 
Honorary Secretary. 

Retiring Members 

11.5(a) All retiring members of a Committee shall be eligible for re-nomination. 

Retiring Members When to Continue in Office 
(b) All retiring members of a Committee shall continue in office until their 
successors are validly nominated. 

Quorum 

11.6(a) A committee may from time to time deternpne its own quorum; Provided that 
such quorum shall not be less than one-third of the total number of members 
of the committee (any fraction contained in that one-third being rouqded off 
as one) or three committee members, whichever is higher. 

(b) Notwithstanding anything contained in clause (a) of Rule 11.6, the Derivatives 
Segment Arbitration Committee may hear and decide arbitrations by benches 
constituted of one or more of its own members in the manner provided in 
these Bye-laws or Regulations and the provisions relating to quorum and 
voting shall not apply to such benches. 

Voting 

11.7 Any question before a committee shall be decided by a majority of the votes 
cast at a meeting and in case of an equality of votes the Chairman shall have a 
casting vote in addition to the vote to which he is entitled as a member. 

Proceedings 

11.8 Unless otherwise provided or directed, a Committee shall conduct and 
regulate its proceedings in the same manner as the Governing Council. 
However the Derivatives Segment Disciplinary Action Committee shall 
record reasons for its decisions. 
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Leave 


11.9 A committee may give any member thereof leave of absence for a period not 
exceeding four months and may declare the seat of such member temporarily 
vacated in which event the vacancy shall be filled by the Governing Council. 
The member so appointed shall vacate office on the absentee member 
intimating to the committee his ability to attend the affairs of the committee. 


Removal of Member 

11.10 The Governing Council may for reasons to be recorded remove a member of a 
committee from such committee. 

Provided that a member appointed with the approval of SEBI shall be removed 
only with the approval of SEBI. 

11.11 A person shall forthwith cease to be a member of the Derivatives Segment 
Disciplinary Action Committee upon the occurrence of any of the events 
specified in clauses (i) to (xiii) below and of the Derivatives Segment 
Arbitration Committee upon the occurrence of any of the events specified at 
clauses (iii) to (xiii) below: 

(i) if he is a member of the committee by reason of his being the Chief 
Executive Officer and he ceases to be the Chief Executive Officer, 


(ii) if he is a member of the Committee by reason of his being the Chairman 
and he ceases to be the Chairman, 

(iii) if he was a Trading Member at the time when he was appointed a 
member of the Committee or at any time thereafter and he ceases to be a 
Trading Member, 

(iv) if he was a Clearing Member at the time when he was appointed a 
member of the Committee or at any time thereafter and he ceases to be a 
Clearing Member, 


(iv) he dies, 

(v) he is found to be of unsound mind by a court of competent jurisdiction, 

(vi) he applies to be adjudicated an insolvent, 

(vii) he is adjudicated an insolvent, 

(viii)he is convicted by a court of any offence involving moral turpitude, 

(ix) he leaves India on a permanent basis, 

(x) the Governing Council is of the opinion that by reason of illness or 
infirmity he has become incompetent to properly discharge his duties as 
a member of the Committee, 


(xi) he resigns as a member of the Committee, 
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(xii) he is removed as a member of the Committee by the Governing Council 


(xiii)his registration as a Trading Member, Clearing Member or broker under 
the Securities and Exchange Board of India (Stock Brokers and Sub- 
Brokers) Rules, 1992 is suspended or cancelled. 

Casual Vacancy 

11.12 If a casual vacancy arises in a Committee by reason of death, resignation, 
removal, expulsion, absence for a period exceeding four months or for any 
other reason such vacancy shall be filled by the appointment of an eligible 
person by the Governing Council with the approval of SEBI and the member 
so appointed shall retain office till the next appointment and shall be eligible 
for re-appointment 

Provided that when a person has ceased to be a member of the Committee by 
reason of his having ceased to be the Chairman or the Chief Executive Officer, 
such vacancy shall be filled by the person who next occupies the office of the 
Chairman or the Chief Executive Officer, as the case may be. 

11.13 All claims, disputes and differences between Trading Members inter se, 
between Clearing Members inter se, or between Trading Member(s) and 
Clearing Member(s) arising out of or relating to any contract or transaction in 
Derivatives or on the Derivatives Segment shall be referred to the arbitration 
of an arbitral tribunal constituted by the Derivatives Segment Arbitration 
Committee in accordance with the Derivatives Segment Bye-laws and 
Regulations. 

11.14 All claims, disputes and differences between a Trading Member or a 
v.ieai ing Member on the one hand and one or more constituents on the other 
hand arising out of or relating to any contract or transaction in Derivatives or 
on the Derivatives Segment shall be referred to the arbitration of an'arbitral 
tribunal in accordance with the Derivatives Segment Bye-laws and 
Regulations. 
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CHAPTER XII 
APPROVED USERS 
Approved Users 

12.1 No person shall be appointed as an Approved User unless he is a partner in a 
firm (approved by the Governing Board or the Governing Council) or a 
director or employee of the Trading/ Clearing Member or is under a contract 
with the Trading/Clearing Member for a consideration to be paid by the 
Trading/Clearing Member to the Approved User and unless such person has 
passed a certification program which has been approved by the Governing 
Council and by SEBI. The passing of such certification shall be deemed to 
constitute the approval of the Derivatives Segment to appoint such person as 
an Approved User subject to such terms and conditions as the Governing 
Council may from time to time specify. 

Minimum Number of Approved Users 

12.2 A Trading/Clearing Member shall have at least two Approved Users or such 
higher minimum number of Approved Users as may from time to time be 
specified by the Governing Council or SEBI. If the number of Approved Users 
of a Trading/Clearing Member at any time falls below the prescribed 
minimum then the Trading/Clearing Member shall appoint such number of 
new Approved Users as may be required to make up the minimum within 
one month, failing which the Trading/Clearing Member shall suspend 
business forthwith on the expiry of such one month, until the required 
number of new Approved Users are appointed. 

Approved User Not to be Another's Employee 

12.3 An Approved User shall be an individual and must not be in the employ of any 

person other than the concerned Trading Member or Clearing Member. 


Approved User to Act for one Member only 

12.4 No person shall be an Approved User to more than one Trading Member 
and/or Clearing Member. 

Register of Approved Users 

12.5(a) A register of Approved Users shall be maintained by the Derivatives 
Segment, in which shall be entered the names of all Approved Users together 
with the dates of their appointment and discharge and the names of the 
Trading Members or Clearing Members employing them. 

Inspection of Register 

(b) The register shall not be open to inspection generally but only to the Chief 
Executive Officer, Chairman or to the Governing Council sitting as such. 

Registration and Removal 

(c) The Governing Council shall have full power to refuse to recognise 
appointment of any Approved User and can remove the name of any 
Approved User from the register without assigning any reason. In such a case 
the Trading/Clearing Member shall, if required, immediately appoint other 
Approved User(s) to meet the minimum number as per Rule 12.2 above. 
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Bound by Rules, Bye-laws and Regulations 
12.6(a) An Approved User shall be bound to observe the Rules, Bye-laws and 
Regulations of the Exchange. 


Grant, Refusal or Suspension of Admission 
(b) The Governing Council may in its absolute discretion at any time suspend the 
approval of an Approved User without assigning any reason whatsoever. 

Approved User Not to Make Contracts 

12.7 When using the Authorised Workstation of any Trading Member or Clearing 
Member an Approved User shall not make contracts on behalf of any other 
Trading Member or Clearing Member. An Approved User acting in violation 
of this provision shall be immediately suspended or expelled by the 
Governing Council 

Approved User Not to Sign Contract Notes 

12.8 An Approved User shall not sign contract notes in his own or any other name 
nor shall he sign on behalf of his employer unless appointed by such 
employer as his constituted attorney for that purpose. 

Approved User Not to Advertise 

12.9 An Approved User shall not advertise or issue price lists or circulars. 


Minors Ineligible 

12.10 No person shall be an Approved User who is under eighteen years of age. 


Defaulter Ineligible 

12.11 No Trading/Clearing Member shall take into or continue in his employment 
as an Approved User a former Trading Member or Clearing Member or 
member of the Exchange or of any other stock exchange who has been 
declared a defaulter. 


Suspended and Expelled Members 

12.12 A Trading/Clearing Member shall not, without the special permission of the 
Governing Council, take into or continue in his employment as an Approved 
User a former Trading Member or Clearing Member or member of the 
Exchange or of any other stock exchange who has been suspended or 
expelled. 


Notice of Authorisation, Termination 

12.13 A Trading Member or Clearing Member ^appointing or employing an 
Approved User or terminating the appointment or employment of an 
Approved User shall give notice in writing within 24 hours of such event. The 
notice shall be sent to the Derivatives Segment containing the name of such 
Approved User and of the date of the commencement or termination of his 
employment. 

Member Liable for Contracts of Approved User 

12.14 A Trading Member or Clearing Member shall be liable for all contracts made 
in the Derivatives Segment market by his Approved User. He shall fulfil such 
contracts according to the Rules, Bye-laws and Regulations of the Exchange in 
the same manner as if such contracts had been made personally by him. 
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CHAPTER XIII 

Additional Terms in Case of companies 

13.1 The Memorandum and Articles of Association of a Trading Member or 
Clearing Member, which is a body corporate, shall contain such provisions as 
the Governing Council may from time to time require. The list of shareholders 
of the body corporate shall be promptly furnished to the Derivatives Segment. 
The shareholders for the time being shall be persons acceptable to the 
Governing Council or persons who have acquired shares pursuant to the 
Governing Council's general consent mentioned below. No such 
Trading/Clearing Member shall modify its Memorandum or Articles of 
Association or change its share capital or shareholding pattern without the 
consent of the Governing Council. The Governing Council may however, 
subject to such terms and conditions as it thuiks fit to impose, grant a general 
consent permitting such Trading / Gearing Member to amend all or a portion 
of its shareholding from time to time without requiring any further consent of 
the Governing Council. 

13.2 Unless the Governing Board of the Exchange or SEBI specify a higher number, 
every Trading Member which is a body corporate shall have two Designated 
Directors who shall be previously approved by the Exchange and/or SEBI. 

13.3 Unless the Clearing Council or SEBI specify a higher number, every Clearing 
Member, which is a body corporate, shall have two Designated Directors who 
shall be previously approved by the Exchange and/or SEBI. 

13.4 Every Trading/Clearing Member, which is a body corporate, shall inform the 
Derivatives Segment of any change in its board of directors within 48 hours of 

the change. 
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CHAPTER XIV 

DISCIPLINARY PROCEEDINGS 
Disciplinary Jurisdiction 

14.1 Notwithstanding any action taken by SEBI or any matter under consideration 
of SEBI under the SEBI Act, 1992, or any rule, regulation or other statute, the 
Governing Council may cancel or suspend the registration of and/or fine 
and/or censure and/or warn and/or withdraw any of the Trading 
Membership or Clearing Membership rights of a Trading Member or Clearing 
Member if he be guilty of contravention, non-compliance, disobedience, 
disregard or evasion of any of the Rules, Bye-laws and Regulations of the 
Exchange or of any resolutions, orders, notices, directions or decisions or 
rulings of the Exchange or the Governing Council or the Chairman or the 
Chief Executive Officer or of any committee or officer of the Exchange 
authorised in that behalf, or of any conduct, proceeding or method of 
business which the Governing Council in its absolute discretion deems 
dishonourable, disgraceful or unbecoming a member of the Derivatives 
Segment, or inconsistent with just and equitable principles of trade or 
detrimental to the interest, good name or welfare of the Exchange or 
prejudicial or subversive to its objects and purposes. 

Offences by Directors, Partners, Officers, Representatives, Agents and 

Employees of Members 

i lie Governing Council may expel or suspend and/or fine and/or censure 
and/or warn the partner of a Trading Member or a Clearing Member or his 
director, partner, officer, attorney, agent, Approved User, Authorised Person 
or employee for any act or omission which if done or omitted by the Trading 
/Clearing Member would subject him to the same penalties. 

Member's responsibility for Partners, Agents and Employees, etc. 

14.3 A Trading Member or a Clearing Member shall be fully responsible for the 
acts and omissions of his partnership firm and of his partners, directors, 
officers, representatives, attorneys, agents. Approved Users, Authorised 
Persons and employees. If any such act or omission be held by the Governing 
Council to be one which if done or omitted by the Trading Member or a 
Clearing Member would subject him to any of the penalties as provided in the 
Rules, Bye-laws and Regulations of the Exchange, then such Trading Member 
or a Clearing Member shall be liable therefore to the same penalty, to the 
same extent as if such act or omission had been done or omitted by him 
personally. 


Members and Others to Testify and Give Information 
14.4 A Trading Member or a Clearing Member shall appear and testify before and 
cause his partners, directors, officers, attorneys, agents. Approved Users, 
Authorised Persons and employees to appear and testify before the 
Governing Council or the Chairman or the Chief Executive Officer or before a 
committee or an officer of the Derivatives Segment authorised in that behalf 
and shall produce and cause to be produced before the Governing Council or 
the Chairman or the Chief Executive Officer or before a committee or an 
officer of the Derivatives Segment authorised in that behalf such books, 
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correspondence, documents, papers and records or any part thereof which 
may be in his or their possession and which may be deemed relevant or 
material to any matter under inquiry or investigation. 

Permission Necessary for Legal Representation 

14.5 No person shall have the right to be represented by professional counsel, 
attorney, advocate or other representative in any investigation or hearing 
before the Governing Council, the Chairman, the Chief Executive Officer or 
any committee unless the Governing Council or the Chairman or the Chief 
Executive Officer or committee so permits. 

Explanation Before Suspension or Expulsion 

14.6 A Trading Member or a Clearing Member shall be entitled to be summoned 
before the Governing Council or the Chairman or the Chief Executive Officer 
or any Committee and afforded an opportunity for explanation before his 
registration is suspended or cancelled but in all cases the findings of the 
Governing Council or the Chairman or the Chief Executive Officer or the 
Committee shall be final and conclusive. 

Penalties How Imposed 

14.7 The penalty of suspension or withdrawal of all or any of the Trading 
Membership and/or Clearing Membership rights, fine censure or warning 
may be inflicted singly or conjointly by the Governing Council or the 
Chairman or the Chief Executive Officer or the Committee. The penalty of 
cancellation of Trading/Clearing Membership rights shall be inflicted only by 
a special resolution of the Governing Council. 

Pre-determination of Penalties 

14.8 The Governing Council shall have the power to pre-determine the penalties 
(which may include revocation or suspension of Trading/Clearing 
membership, fine, censure, warning or any action which may withdraw all or 
any of the Trading/Clearing Membership rights.) The period of any 
suspension, the withdrawal of particular membership rights and the amount 
of any fine that would be imposed on contravention, non-compliance, 
disobedience, disregard or evasion of any Rule, Bye-law or Regulation of the 
Exchange relating to the Derivatives Segment or of any resolution, order, 
notice, direction, decision or ruling there under of the Derivatives Segment, 
the Governing Council or the Chairman, or the Chief Executive Officer of any 
committee or officer of the Derivatives Segment authorised in that behalf shall 
be determined by the Governing Council from time to time. 

Commutation 

14.9 Subject to the provisions of the Securities Contracts (Regulation) Rules, 1957 
the Governing Council in its discretion may in any case suspend the 
registration of a Trading/ Clearing Member in lieu of the penalty of cancelling 
his registration or may withdraw all or any of the Trading/Clearing 
Membership rights or impose a fine in lieu of the penalty of suspension or 
cancellation and may direct that the guilty Trading/ Clearing Member be 
censured or warned or may reduce or remit any such penalty on such terms 
and conditions as it deems fair and equitable. 
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Reconsideration 

14.10 Subject to the provisions of the Securities Contracts (Regulation) Rules 1957 
the Governing Council may of its own motion or on appeal by the 
Trading/Clearing Member concerned, reconsider and may rescind, revoke or 
modify its resolution withdrawing all or any of the Trading/Clearing 
membership rights of or fining, censuring or warning any Trading/Clearing 
Member. In a like manner the Governing Council may by a special resolution 
rescind, revoke or modify its resolution cancelling or suspending the 
registration of any Trading/Clearing Member. 

Failure to Pay Fines and Penalties 

14.11 If a Trading/Clearing Member fails to pay any fine or penalty imposed on 
him within seven days after notice in writing has been served on him by the 
Exchange his registration may be suspended by the Governing Council until 
he makes payment and if within a further period of thirty days he fails to 
make such payment his registration may be cancelled by the Governing 
Council. 


Consequences of Suspension 

14.12 The suspension of the registration of a Trading/Clearing Member shall have 
the following consequences namely - 

Suspension of Membership Rights 

(i) the suspended Trading/Clearing Member shall during the term of his 
suspension be deprived of and excluded from all the rights and privileges of 
Trading/Clearing Membership including the right to attend or vote at any 
meeting of the Trading Members. But he may be proceeded against by the 
Governing Council for any offence committed by him before, during or after 
his suspension. The Governing Council shall not be debarred from taking 
cognisance of and adjudicating on or dealing with any claim made against 
him by other members; 


Rights of Creditors Unimpaired 

(ii) the suspension shall not affect the rights of the Trading/Clearing Members or 
clients who are creditors of the suspended Trading/Clearing Member; 


Fulfilment of Contracts 

(iii) the suspended Trading/Clearing Member shall be bound to fulfil contracts 
outstanding at the time of his suspension; 

Further Business Prohibited 

(iv) the suspended Trading/Clearing Member shall not during the term of his 
suspension make any contract on or through any Authorised Workstation or 
transact any business with or through a Trading/ Clearing Member provided 
that he may with the permission of the Governing Council close with or 
through a Trading/ Clearing Member the transactions outstanding at the time 
of his suspension; 


Members Not to Deal 

(v) no member of the Exchange or Trading/Clearing Member shall transact 
business for or with a suspended Trading/Clearing Member for one year 
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from the date of suspension or share brokerage with a suspended 
Trading/Clearing Member during the term of his suspension except with the 
previous permission of the Governing Council. 

Collateral Suspensions of all Segments 

(vi) the membership of the Exchange and his registration/membership of all 
segments of the Exchange shall also be suspended during the period of 
suspension of his registration as a Trading/ Clearing Member. 

Collateral Suspension of Clearing Rights 

(vii) if the registration as regards the Trading Membership (or Clearing 
Membership) of a member who is a Trading Member as also a Clearing 
Member is suspended then his Clearing Membership (or Trading 
Membership) shall also be suspended during the period of such suspension. 

Consequences of Expulsion 

14.13 The cancellation of the registration of a Trading/Clearing Member shall have 
the following consequences namely - 

(i) the expelled Trading/Clearing Member shall forfeit his right of 
Trading/Clearing Membership and all rights and privileges as a 
Trading/Clearing Member including any right to the use of or any claim 
upon or any interest in any property or funds of the Exchange or of the 
Derivatives Segment or of the Derivatives Segment Trade Guarantee Fund or 
the Clearing House but any liability of any such member to the Exchange, the 
Derivatives Segment, to the Clearing House, to the Derivatives Segment 
Trade Guarantee Fund or to any Trading/Clearing Member of the Exchange 
or any client shall continue and remain unaffected by his expulsion; 

Office Vacated 

(ii) the cancellation shall create a vacancy in any office or position held by the 
expelled Trading/Clearing Member or its representative; 

Rights of Creditors Unimpaired 

(iii) the cancellation shall not affect the rights of the Trading/Clearing Members 
who are creditors of the expelled Trading/ Clearing Member; 

Fulfilment of Contracts 

(iv) the Trading/Clearing Member whose registration has been cancelled 
(hereinafter referred to as "expelled Tradin^Clearing Member") shall be 
bound to fulfil transactions outstanding at the time of the cancellation and he 
may with the permission of the Governing Council close such outstanding 
transaction with or through a Trading/Clearing Member; 

Members Not to Deal 

.(v) no member of the Exchange or Trading/Clearing Member shall transact 
business for or with or share brokerage with the expelled Trading/Clearing 
Member except with the previous permission of the Governing Council. 

Expulsion from All Memberships 

(vi) the expelled Trading/ Clearing Member shall cease to be a member of the 
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Exchange and shall stand expelled from the membership of the Exchange and 
all segments of the Exchange and all his registrations with the Exchange shall 
stand cancelled. 

Cancellation of Registration - Rules to Apply 
14.14 When a Trading/Clearing Member ceases to be such under the provisions of 
these Rules otherwise than by death or resignation, it shall be as if such 
Trading/Clearing Member's registration has been cancelled by the Governing 
Council and in that event all the provisions relating to cancellation of 
registration contained in these Rules shall apply to such member in all 
respects. 


Suspension of Business 

14.15(a) The Governing Council or the Chairman or the Chief Executive Officer shall 
require a Trading/ Clearing Member to suspend his business when he fails to 
maintain or provide further security as prescribed in these Rules and the 
suspension shall continue until he pays the necessary amount by way of 
security, buspension ot business for any Trading/Clearing Member in one 
segment would automatically bar the Trading/Clearing Member from 
continuing business in any segment of the Exchange or as a member of the 
Exchange. 


Penalty for Contravention 

(b) The registration of a Trading/Clearing Member v/ho is required to suspend 
his business under sub-clause (a) shall be cancelled by the Governing Council 
if he acts in contravention of the provisions of this Rule. 

Notice of Penalty and Suspension of Business 
14.16 Notice shall be given to the Trading/Clearing Member concerned and to the 
Trading/Clearing Members in general by a notice on the Notice Board of the 
Exchange of the expulsion, suspension or default of or the suspension of 
business by a Trading/Clearing Member or any other penalty imposed on 
him or on his directors, partners, officers, representatives, attorneys, agents, 
authorised clerks or other employees. The Governing Council may in its 
absolute discretion and in such manner as it thinks fit notify or cause to be 
notified to the members of the Derivatives Segment, the Exchange or to the 
public that any person who is named in such notification has been expelled, 
suspended, penalised or declared a defaulter or has suspended his business or 
ceased to be a Trading/Clearing Member. No action or other proceedings 
shall in any circumstances be maintainable by such person against the 
Exchange or the Governing Council or the Clearing Council or the Clearing 
House or any member of the Governing Council or the Clearing House or any 
officer or employee of the Exchange or the Clearing House for the publication 
or circulation of such notification. The application for membership or the 
application for registration as a member, director, officer, representative, 
partner, constituted attorney, or clerk by the person concerned shall operate 
as license and this Rule shall operate as leave to print, publish or circulate 
such advertisement or notification and be pleadable accordingly. 
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CHAPTER XV 

CONSTITUTED ATTORNEYS 
Power of Attorney 

15.1 No Trading/Clearing Member shall give a Power of Attorney to any person 
to carry on or supervise any business on, or in relation to. Derivatives or the 
Derivatives Segment unless the person to whom he proposes to give such 
Power of Attorney is in all respect eligible for Trading/Clearing Membership, 
(as the case may be), and is approved by the Governing Council. 

Appointment of Substitutes 

15.2 No substitute shall be appointed under a Power of Attorney given by a 
Trading/Clearing Member unless the person proposed to be appointed as a 
substitute is in all other respect eligible for Trading/Clearing Membership (as 
the case may be) and is approved by the Governing Council. 

Registration of Power of Attorneys 

15.3 Any Power of Attorney granted by a member and any substitution there 
under must be registered and a copy thereof filed with the Derivatives 
Segment. 

Register of Constituted Attorneys 

15.4 A register of Constituted Attorneys shall be maintained by the Derivatives 
Segment in which the names of the constituted attorneys and the names of the 
appointing Trading/Clearing Members and the names of the substitutes 
appointed by such attorneys together with the dates on which the authority is 
granted and rescinded shall be entered. 

Member's Liability 

15.5 Nothing contained in these Rules shall absolve the Trading/Clearing Member 
granting the Power of Attorney from responsibility for the acts of his attorney 
or substitute. 


For Bombay Stock Exchange Limited 


V. G. Bhagat 
Company Secretary 

Place; Mumbai 


Date; 8 th October, 2008 
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BYE-LAWS OF THE DERIVATIVES SEGMENT OF 
BOMBAY STOCK EXCHANGE, LIMITED 

The Bye-Laws of the Derivatives Segment of the Bombay Stock Exchange 
Limited (the Exchange) have been duly amended for operationalising the 
Exchange Traded Currency Derivatives Segment with respect to Regulation of 
Contracts in Currency Derivatives. 

In response to the Exchange's request made vide its letter dated 8 th September, 
2008 for the approval of amendments and also for exemption from the 
condition of previous publication of the said amendments, Securities and 
Exchange Board of India (SEBI) in exercise of powers conferred under Section 
9(4) of the Securities Contracts (Regulation) Act, 1956 (SCRA) have directed 
vide its order dated 15 th September, 2008 to make the said amendments 
effective immediately and dispense with the condition of previous publication 
of such amendments. 

Undermentioned Bye-Lazvs duly amended and approved by SEBI for 
operationalising the Exchange Traded Currency Derivatives Segment with 
respect to Regulation of Contracts in Currency Derivatives are now being 
published in the Gazette of India under Section 9(4) of SCRA. 


CHAPTER I 


1. DEALINGS ON THE DERIVATIVES SEGMENT 
Member 

1.1. Unless otherwise specified or unless the context otherwise requires, in 
these Bye-laws, the term "Member" shall mean a person registered by 

4-Vip "DpTI 4 -tt roc Qomnonf or o Trortmrr onrl /nr o Plaorinrr 
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Member and the term "member of the Exchange" shall mean a member 
who has been admitted as a member of the Exchange, i.e. a member of 
the Cash Segment of the Exchange. Unless otherwise specified or unless 
the context otherwise requires, in these Bye-laws (i) the term "Trading 
Member" shall include a Self Clearing Member and (ii) the term "Clearing 
Member" shall include a Custodian Clearing Member and a Self Clearing 
Member. 


1.2. A reference to a Trading Member's position in relation to a Clearing 
Member shall, unless the context otherwise requires, include both the 
Trading Member's own positions as well as the Trading Member's 
Client's positions. 

1.3 Whenever the word "Member" appears in the Rules, Bye-laws and 
Regulations, it shall be deemed to include a firm which carries on the 
business of the Member on the Derivatives Segment, unless the context 
otherwise indicates. 
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Business Days/Hours. 

1.4. The Derivatives Segment shall be open on such days and during such 
hours as the Derivatives Segment may from time to time determine. 

TradingfClearing Days/Hours. 

1.5. Trading and clearing shall take place on the Derivatives Segment on such 
days and dining such hours as the Derivatives Segment may from time 
to time determine. 

Announcement 

1.6. The Derivatives Segment shall from time to time announce the Business, 
Trading and Clearing Hours/Days and all modifications thereto. 

Systems 

1.7. Trading, Clearing and such other matters as the Derivatives Segment 
may specify shall take place on the Derivatives Segment's computer 
systems (hereinafter referred to as "the System"). 

Limitation of Liability 

1.8 Save as otherwise specifically provided in these Bye-laws, in promoting, 
facilitating, assisting, regulating, managing and operating the 
Derivatives Segment or Clearing House, the Exchange, the Derivatives 
Segment, the Clearing House and/or any board, council, official or 
employee thereof shall not incur and shall not be deemed to have 
incurred any liability for anything done or omitted in good faith. 
Accordingly no claim or recourse, in respect of or in relation to any 
dealing in Derivatives or any matter connected therewith shall he against 
the Exchange, the Derivatives Segment, the Clearing House and/or any 
board, council, official or employee for anything done or omitted in good 
faith. 

Protection for Acts Done in Good Faith 

1.9. No claim, suit, prosecution or other legal proceedings shall lie against 
the Exchange, the Derivatives Segment, the Clearing House and/or any 
board, council, official or employee acting for the Exchange, the 
Derivatives Segment or the Clearing House in respect of anything which 
is done in good faith, done or omitted or intended to be done or omitted 
in pursuance of any order or other binding directive issued under any 
law or delegated legislation for the time being in force or in purported 
exercise of any power under the Rules, Bye-laws and Regulations of the 
Exchange. 


Use of Approved Workstation 

1.10. Subject to these Rules, Bye-laws and Regulations, a Member may access 
and/or trade or otherwise interact with the System only through 
Approved Workstation(s) located at Approved Office(s) of that Member. 
The Member shall use only such equipment and software as is specified, 
provided or approved by the Derivatives Segment from time to time for 
the purpose of trading, clearing, settlement or otherwise interacting with 
the System. A Member shall not permit any person other than an 
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Approved User to use his Approved Workstation or otherwise access, 
trade on, clear on, settle on or interact with the System. 

System - Generally 

1.11 (i) Access to the Trading System shall be made available to Trading 
Members for such purposes, in such manner and subject to such terms 
and conditions as the Governing Council or the Chief Executive Officer 
of the Derivatives Segment may determine from time to time. 

(ii) Access to the Clearing System shall be made available to Clearing 
Members for such purposes, in such manner and subject to such terms 
and conditions as the Clearing Council or the Chief Executive Officer of 
the Clearing House may determine from time to time. 


Terms of Trading/Cl earing 

1.12 The Derivatives Segment and/or the Clearing House may from time to 
time specify the manner in which and the terms and conditions on which 
\iciiil/cis Tt\eiy pi i.r5j. tragic UU; Licsi on, settle on or oillei*wise interact 
with the System and every Member shall abide by the same. 

Adjustments relating To Corporate Actions and Other Matters 
n.HAThe Derivative Segment and/or the Clearing House shall have the 
right to (but shall not be obliged to) adjust and modify the terms of any 
Options Contract(s) and give other appropriate directions to reflect 
corporate actions and other factors relating to any Underlying Security 
including, without limitation, abnormal dividend, bonus issues, mergers, 
demergers, stock splits and consolidations. Such adjustments, 
modifications and other directions will be announced by the Derivative 
Segment or the Clearing House in line with the parameters, if any, laid 
down by SEBI and will be effective in respect of such transactions as may 
be specified by the Clearing House or The Derivative Segment. 


Explanation: For the purpose of this Bye-law the term "abnormal 
dividend", in relation to a particular security, shall mean dividend in 
excess of such rate or amount as the Derivatives Segment or the Clearing 
House may from time to time prescribe in relation to that security. The 
Derivatives Segment or the Clearing House may from time to time 
modify such rate or amount with reference to any particular security and 
may prescribe different rates and amounts for different securities. 


Withdrawal of Access To the System 

1.13 The Derivatives Segment or the Clearing House may withdraw or restrict 
access to the System in whole or in part and in respect of any Member or 
Members for non-compliance with any of these Bye-laws or in such other 
circumstances as, in the opinion of the Derivatives Segment, justify such 
withdrawal or restriction. 


Inserted by Governing Council vide Resolution dated 11-1-2001 and approved by SEBI on 21-5-2001. 
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Inspection of System 

1.14 The Derivatives Segment shall have the right to, at any time, inspect the 
Approved Workstation and the equipment and software used for 
accessing the System. 

Adoption of Security Procedure 

1.15 Every Member shall adopt such security and other procedures as may be 
specified by the Derivatives Segment from time to time. 

Failure of Authorised Workstation 

1.16 In the event of failure of a Member's workstation and/or the loss of 
access to the Trading System, the Exchange may at its discretion 
undertake, although not guarantee, on behalf of the Member, to carry out 
necessary functions which the Member is eligible for on a valid request 
from the Member subject to such terms and conditions which the 
Exchange may deem necessary to be imposed. The Exchange shall 
entertain such requests only if such requests are made in a manner 
prescribed by the Exchange. The Member shall be accountable for the 
functions executed by the Exchange on his / their behalf and shall 
indemnify the Exchange against any loss or costs arising out of the above 
situation. 


Common Pool in Case of Failure 

1.17 In case of failure of the Approved Workstation of a Member or in such 
other circumstances as the Derivatives Segment think fit, the Derivatives 
Segment may permit a common pool facility to Members as per the 
norms, terms and conditions specified by it. 


TRADING PARAMETERS 

1.18 Trading on the Derivatives Segment shall take place in such manner as 
the Derivatives Segment may from time to time specify. The Derivatives 
Segment shall be entitled to determine all matters relating to trading on 
the Derivatives Segment. In particular and without prejudice to the 
generality of the aforesaid and in consonance with any guidelines and 
parameters issued or specified by SEBI the Derivatives Segment shall be 
entitled to specify:- 

1.18.1 the tick size in which orders can be entered into the System; 

1.18.2 exposure, trading, clearing and other limits in respect of any 
Member; 

1.18.3 price bands; 

1.18.4 the Regular/ Market lot size in which orders can be placed; 

1.18.5 that every Member shall be required to specify buy or sell orders 
as either an open order or a close order. 
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1.18.6 That an order book shall be maintained on the Trading System 
and shall specify various conditions of the order that shall make it 
eligible to be placed. The Trading System shall automatically generate a 
unique order identification number at the time of order entry itself. 

1.18.7 the maximum permissible open position in respect of each type 
of Derivatives Contract. 

1.18.8 that off-line entries (i.e. outside trading hours) are permitted. 

Such orders shall be stored by the System but shall be executed only i 

when the market opens for trading. 

] 1.19 Without prejudice to the generality of the aforesaid and in consonance 
with any guidelines and parameters issued or specified by SEBI the 
Derivatives Segment may specify the guidelines and parameters in 
respect of: - 

1.19.1 the manner and circumstances in which orders can be placed, 
modified, deleted and retained in the System; 

1.19.2 the manner and circumstances in which positions can be netted 
out, squared off, closed out or offset; 

1.19.3 the priority for execution of orders; 

1.19.4 the Derivatives which can be traded and the specifications 
thereof; 

1.19.5 the type and amount of margins, the method of computation 
and collection of margins, the time of payment of margins, the 
manner and circumstances in which margins are to be paid, 
adjusted or returned and all other matters relating to margins; 

1.19.6 the manner of settlement and clearing of trades / Derivatives 
contracts; 

1.19.7 the type of contracts which can be entered into and/or which 
are not permitted; 

\ 

1.19.8 the procedure for registration of Clients; 

1.19.9 dealings with Clients 

1.19.10 Relationships, rights and obligations between Trading Members 
and Clearing Members, Trading Members inter se and Clearing 
Members inter se. 


Amended by Governing Council vide Resolution dated 11-1-2001 and approved by SEBI on 21-5-2001. 
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1.19.11 Maintenance of accounts, records, books, registers, etc. and 
inspection thereof; and 

1.19.12 Resolution of complaints of Clients and members; 

1.19.13 Resolution of complaints between Members inter se. 

1.19.14 Arbitration between Clients and Members; 

1.19.15 Arbitration between Members inter se; 

Only Permitted Derivatives may Trade 

1 1.20 Trading/Clearing Members shall trade/clear only in such Derivatives as 
are permitted by the Derivatives Segment and SEBI. The Derivatives 
Segment shall have the power to withdraw from trading all or any 
Derivatives Contracts in which no Open Positions exist. In the event any 
Open Positions exist in respect of any Derivative Contracts, then the 
Derivatives Segment shall have the power to withdraw from trading all 
or any such Derivatives Contracts, subject to the approval of SEBI. 

Settlement of Trades 

1.21 Unless the Derivatives Segment otherwise permits, all trades shall be 
entered into on the Derivatives Segment and shall be cleared and settled 
by the Trading Members themselves as Clearing Members (in cases 
where the Trading Members are also Clearing Members) or through 
other Clearing Members in accordance with the applicable Rules, Bye¬ 
laws, Regulations and other provisions. 

Payment of Option Premium 

2 1.21A The Option Premium shall be paid by the buyer of the Option to the 
seller of the Option in the manner and at the time prescribed by the 
applicable Rules, Bye-Laws and Regulations and other provisions. 


DEALINGS IN CONTRACTS 
Contract Expiration 

31.22 Contracts will expire on a pre-determined date, and the time upto which 
the Contract will be available for trading shall be notified by the 
Derivatives Segment in advance. 

Types of Contracts Specified 

1.23 All Derivatives Contract specifications will be announced by the 
Derivatives Segment in advance. 


1 Amended by Governing Council vide Resolution dated 11-1-2001 and approved by SEBI on 21 -5-2001. 

2 Inserted by Governing Council vide Resolution dated 11-1-2001 and approved by SEBI on 21-5-2001 

s Amended by Governing Council vide Resolution dated 11-1-2001 and approved by SEBI on 21-5-2001 
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Suspension of Trading 

1.24 The Derivatives Segment may at its discretion suspend trading in any 
Derivatives Contract(s) and on such grounds as it thinks fit and proper 
including, inter alia, on the following grounds: 

1.24.1 suspension of trading in the underlying securities; 

1.24.2 for protection of the interests of investors; 

1.24.3 for the purpose of maintaining a fair and orderly market. 

Revocation of Suspension 

1.25 The Derivatives Segment may revoke suspension of trading in any 
Derivatives Contract(s) at any time. If trading has been suspended or 
halted in a particular Derivatives Contract or in all contracts, the 
Derivatives Segment may determine in its absolute discretion when 
trading in any/all of those contracts may be resumed. 

Client or Proprietary Trades 

1.26 Trading Members may trade in Derivatives Contracts on the System on 
account of their Clients or on their own account unless otherwise 
specified by the Derivatives Segment. Trading shall be subject to such 
conditions as the Derivatives Segment may specify from time to time. 

Segregation of Trades 

1.27 Every Member shall segregate trading by him on his own account from 
that of his Clients in the manner provided in Chapter VIII of these Bye¬ 
laws and also in such manner as the Derivatives Segment may 
additionally provide. 

Transactions of Director or Employee 

1.28 Transactions entered into on behalf of a, director or employee of the 
Member or transactions in which a director or employee of the Member 
has beneficial interest, shall be considered as those of a Client of that 
Member and margins shall be collected from each such Client separately. 

Restrictions on Dealing 

1.29 The Derivatives Segment may, at any time, restrict, conditionally or 
unconditionally, a Member from dealing in or clearing a specified 
Derivatives Contract or a group of Derivative Contracts or all Derivative 
Contracts. 


Liability for Trades 

1.30 A Member shall be liable for all trades executed and other instructions or 
data transmitted to the System from his Approved Workstations. A 
Member shall be responsible for all the actions of his Authorised 
Persons/ Approved Users. 



Part IV] 


THE GAZETTE OF INDIA, NOVEMBER 15,2008 (KARTIKA 24,1930) 


753 


ORDER MANAGEMENT 
Order Instructions 

1.31 Trading Members shall ensure that order instructions are obtained from 
Clients before placing an order on the System and shall keep relevant 
documents and records of the order instructions and of the completion 
or otherwise of die orders as per the Derivatives Segment Rules, Bye¬ 
laws and Regulations, SEBI Regulations and the Securities Contracts 
(Regulation) Rules, 1957. 

Entering of Client Identification Number 

1.32 Every Member shall, when entering an order or executing a Trade, enter 
in the System the Client Identification Number as per the Members own 
office records and the Client Identification Number mentioned in the 
Client Registration Form. 

Supply of Order Details 

1.33 A Trading Member shall make available to his Client the order number 
generated by the System and copies of the order/trade confirmation 
slip/modification slip wherever applicable. 

Amendment or Cancellation of Orders 

1.34 The Derivatives Segment may from time to time specify the procedures 
and conditions for amendment or cancellation of orders. 

Types of Orders 

1.35 Subject to the restrictions, if any, specified by SEBI from time to time, the 
Derivatives Segment shall be entitled to stipulate from time to time, the 
kind of orders that a Trading Member can place in the System and the 
order attributes thereof, which may include:- 

Market order/Limit order 
Stop loss 

Immediate or cancel 
Good till day 
Good till cancelled 
Good till date 
Good till days 

ORDER VALIDATION 

Validation Requirements 

1.36 Orders entered into the System by Trading Members may be subject to 
various validation requirements as may be specified by the Derivatives 
Segment from time to time including trading parameters, exposure limits 
and/or other restrictions. The orders that do not meet the validation 
requirements may not be accepted by the System. 
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MATCHING RULES 
Order Matching Algorithms 

1.37 The Derivatives Segment shall be entitled to specify from time to time 
the order matching algorithms and the matching rules and parameters 
that shall be followed by the System. 

Power to Modify 

1.38 The Derivatives Segment shall be entitled to modify or change the 
matching algorithms and the matching rules and parameters at any time 
when it considers it necessary to do so. 

Withdrawal or Modification of Matching 

1.39 Where the Derivatives Segment feels that it is in the interest of the 
market to do so, it may at any time withdraw or modify any form of 
matching in the case of a particular Derivatives Contract or for any class 
of Derivatives Contracts or for the market as a whole. 

Allocation of Exercise Against Obligations 

a 1.39A The Derivative Segment or Clearing house shall be entitled to 
allocate an exercise of an Options Contract against the obligation of an 
Option Seller/Writer on a random selection basis or any other method as 
may be decided by the Derivatives Segment or Clearing House from time 
to time and advance ’ notice of such method shall be given to the 
members. 


CONTRACT NOTE 


Contract Note 

1.40(i) Every Trading Member shall issue a contract note to his Clients for all 
trades executed for or with the Client, the contract note shall be-in such 
format, contain all such details, and be issued in such manner and within 
such time as may be specified by the Derivatives Segment. 

(ii) Unless the Derivatives Segment otherwise determines, the contract notes 
rendered by members to Clients shall state that the contract is subject to 
the Rules, Bye-laws, Regulations, Business Requirement Specifications, 
orders, notices, and decisions of the Derivatives Segment and the 
Clearing House and subject to arbitration as provided in the Rules, Bye¬ 
laws and Regulations of the Derivatives Segment and that save and 
except as otherwise specifically provided in the Rules, Bye-laws and 
Regulations of the Derivatives Segment, the same shall be subject to the 
exclusive jurisdiction of the courts in Mumbai. The contract notes shall 
not contain any provision inconsistent with the Rules, Bye-laws and 
Regulations of the Derivatives Segment. 


Inserted by Governing Council vide Resolution dated 11-1-2001 and approved by SEBI on 21-5-2001. 
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Contract Notes Issued by Firms 

1.41 In case of a firm recognised under the Rules, Bye-laws and Regulations 
of the Derivatives Segment every contract shall be signed only in the 
name of the firm and no contract note shall be issued in the name of an 
individual partner or the sole proprietor of the firm. 

Signature 

1.42 A contract note shall be signed by a Trading Member or his Authorised 
Person or Constituted Attorney authorised to do so. 

Time Stamped 

1.43 Every Contract note shall be time stamped with the time of 
receipt of the order and the time of execution of the order. 

Only Members Parties to Trades 

1.44 Except as otherwise provided in the Rules, Bye-laws and Regulations 
of the Derivatives Segment, the Derivatives Segment shall not recognise 
as parties to any trade in the market any party other than its own 
Members, and every Member shall be directly and primarily liable to 
every other Member with whom he effects a trade for its due fulfillment 
in accordance with the Rules, Bye-laws and Regulations of the Exchange 
whether such trade be for the account of the Member effecting it or for 
the account of his Client. 


All Trades Subject to Rules, Bye-laws and Regulations 

1.45 All Permitted Derivatives Contracts are deemed to be made subject to 
the Rules, Bye-laws and Regulations of the Derivatives Segment and of 
the Clearing House and the powers vested in the Governing Council, the 
Clearing Council and the Chairman and the Chief Executive Officer of 
the Derivatives Segment. 

Annulment of Trades 

1.46 (a) The Governing Council and/or the Chief Executive Officer and/or 
any committee empowered by the Governing Council in this behalf may, 
on its own motion or pursuant to an application by any person, annul a 
trade or several trades falling within any particular class of trades if the 
Governing Council, the Chief Executive Officer or such committee is 
satisfied that there exists sufficient cause to do so. Such annulment shall 
be final and shall come into force forthwith. 

(b) The expression "sufficient cause" in clause (a) above shall, without 

prejudice to the generality of the expression, include fraud, willful 
misrepresentation or material mistake. 

(c) The Derivatives Segment shall make Regulations relating to annulment of 

trades. Such Regulations shall specify the parameters for defining a class 
. of trades. 



756 


THE GAZETTE OF INDIA, NOVEMBER 15,2008 (KARTIKA 24, 1930) 


[Part IV 


Regulations & Business Requirement Specifications 
1.47. The Governing Council may from time to time make, specify, approve, 
amend and repeal Regulations (whether under the nomenclature of 
Regulations or as Business Requirement Specifications or notices) with 
reference to any matter relating to the Derivatives Segment which the 
Governing Council is entitled to decide, determine, specify or approve. 
Such Regulations or Business Requirement Specifications shall be 
deemed to form a part of these Bye-laws. Any regulation made under the 
nomenclature of Regulations but not Business Requirement 
Specifications, notices or forms) shall be submitted to SEBI 24 hours in 
advance of such Regulation becoming effective. 
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CHAPTER II 
2. CLEARING HOUSE 
Role of the Clearing House 

2.1 The Clearing House shall from time to time assist in and facilitate the 
clearing and settlement of transactions executed on the Derivatives 
Segment on terms as may be entered into between the Clearing House 
and the Derivatives Segment and by such process as the Clearing House 
may specify from time to time. The Clearing House shall act as the 
common agent of the Members for clearing contracts between Members 
and for delivering securities (if required) to and receiving securities (if 
required) from and for receiving or paying any amounts payable to or 
payable by such Members in connection with any contracts and to do all 
things necessary or proper for carrying out the foregoing purposes. The 
Clearing House shall perform full novation, i.e. the Clearing House shall 
interpose itself between both legs of every trade, becoming the legal 
counterparty to both legsin all trades in Permitted Derivatives Contracts 
in accordance with the Rules and Bye-laws of the Derivatives Segment 
and the applicable Regulations. 

Capacity to Monitor the Overall Position of Members 

2.2 The Clearing House shall be entitled to exercise all required powers in 
connection with clearing and settlement of trades on the Derivatives 
Segment. In particular and without prejudice to the generality of the 
foregoing, the Clearing House shall be entitled to> 

2.2.1 monitor the overall positions of Members across all segments of the 
Exchange. 

2.2.2 establish facilities for electronic funds transfer 

2.2.3 specify the types of margins to be collected, the person by whom 
margin/s are to be paid in terms of Bye-law 4.7, manner of 
payment of margin the amount of margin, the method of 
computation of margin, valuation of collateral, the time of 
payment of margin and the manner and circumstances in which 
margin is to be adjusted, appropriated, applied or returned, 

2.2.4 monitor and supervise the collection of margin, collect margins and 

initiate and take action for non-payment of margin. 


Clearing Member Default 

2.3 In the event of a Clearing Member being suspended or declared a 
defaulter, the Clearing House shall be entitled to - 

(i) close out the Open Positions of the defaulter Clearing Member on its 
own account; and/or 
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(ii) in its discretion close-out all or any Open Positions of all or any of 
the Trading Members whose trades the defaulter Clearing Member 
had agreed to clear (whether such Open Positions are on their own 
account or on account of their Clients) and/or transfer all or any 
such Open Positions of such Trading Members to other Clearing 
Members; and / or 

(ii*) in its discretion close-out all or any Open Positions of the Client of 
the Trading Member and/or, at the request of a Client of a Trading 
Member referred to in sub-clause (ii), transfer all or any Open 
Positions of such Client to another Trading Member; and/or 

(iv) in its discretion close-out all or any Open Positions of the Clients of > 
the defaulter Clearing Member and/or at the request of the client of 
the Clearing Member, transfer all or any Open Positions of the 
Clients of the defaulter Clearing Member to another Member 
in accordance with the terms, conditions and procedure specified 
by these Rules, Bye-laws or the Regulations and/or by the 
Derivative Segment and/or the Clearing House. 


2.4 


Segregation of Own Margin from Clients 
The Clearing House shall segregate upfront and initial margins 
deposited by Clearing Members for trades on their own account, on 
account of Trading Members and on account of Clients of the Clearing or 
Trading Members. The Clearing House shall hold the Clients' and 


Trading Members' margin money in trust for the purpose of meeting the 


igations of th 


Lib 


allow its diversion for any other purpose. 


iu Luc Tiuuuig Members only and shall not 


CLEARING MECHANISM FOR DERIVATIVES SEGMENT 


Eligibility of Clearing Member to Act 


l 2.5 The Clearing Member shall be entitled to 
iT- 


act as a Clearing Member only 


2.5.1 


at all times he has a minimum net worth of such amount as may 
be specified by SEBI and/or the Clearing House from time to time 
. The net worth shall be computed in the manner, if any, specified 
by SEBI and/or the Clearing House from time to time. 


2.5.2 he has deposited with the Derivatives Segment or the Clearing 
House as minimum capital contribution of such amount as may 
be specified by SEBI and/or the Clearing House from time to 
time. The Minimum Capital Contribution shall be in such form as 
SEBI and/or the Clearing House may from time to time specify; 
and 

2.5.3 he has fulfilled such other terms and conditions as SEBI and/or 
the Clearing House may from time to time specify. 


» 


A 


2.6 The Clearing House may categorise Clearing Members in such manner as 
it thinks fit. 


Amended by Governing Council vide Resolution dated 1M-2001 and approved by SEBI on 21-5-2001 
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CATEGORIES OF CLEARING MEMBERS 

12.7 The categories of Clearing Members may include: 

(Yl Trading Member Clearing Members: 

Trading Member Clearing Member means a Member who is a Trading 
Member and also a Clearing Member. A Trading Member Clearing 
Member may clear and settle transactions either on his own account or 
on account of his Trading Member or the Trading Member's/ Clearing 
Member's Client or the Client of another Trading Member in the 
manner specified in these Bye-laws. Unless repugnant to the context 
or meaning thereof, the term "Trading Member Clearing Member 
shall include a Self-Clearing Member provided that a Self Gearing 
Member may clear and settle transactions on its own account or on 
account of its Clients only, and shall not clear or settle transactions in 
securities for any other Trading Member(s). 


riil Custodian Clearing Members: 

Custodian Clearing Member means Custodians registered as Clearing 
Members and who may clear and settle trades for Clients of Trading 
Members or for its own Client or its own trades in the maimer specified 
in these Bye-laws. 

(iii) Professional Clearing Members: 

Professional Clearing Member means a Clearing Member who is 
permitted by the Clearing House to clear and settle trades on account of 
his Clients or on account of Trading Members and/or Clients of Trading 
Members or its own trades. 


PROVISIONS REGARDING CLEARING & SETTLEMENT OF 
DERIVATIVES CONTRACTS 


Reporting of Derivatives Contracts 

2.8 Derivatives Contracts executed by a Trading Member shall be reported 
to the Clearing House in such manner and form and within such time as 
may be specified from time to time by the Derivatives Segment or the 
Clearing House. 


Liability of Clearing House 

2.9 The Clearing House shall not be deemed to guarantee the title, 
ownership, genuineness, regularity or validity of any security, transfer 
deed or any other documents passing through the Clearing House and 
the only obligation of the Gearing House in this matter shall be tc 


1 Amended by Governing Council vide Resolution dated 11-1-2001 and approved by SEBI on 21-5-2001. 
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facilitate the delivery and payment in respect of Derivatives, securities, 
transfer deeds and any other documents between Members. 


Liability of the Exchange 

2.10 No liability shall attach either to the Exchange, the Derivatives Segment, 
the Clearing House, the Governing Council, the Clearing Council or any 
member of such councils by reason of anything done or omitted to be 
done by the Clearing House in good faith in the course of its operations 
nor shall any of the aforesaid be liable to answer in any way for the title, 
ownership, genuineness, regularity or validity of any securities, transfer 
deeds or any other documents passing through the Clearing House nor 
shall any liability attach to any of the aforesaid in any way in respect of 
such securities, transfer deeds and any other documents. 


Liability of the Clearing House and its officers 

2.11 No liability shall attach either to the Clearing House or any employee or 
officer of the Clearing House by reason of anything done or omitted to be 
done in good faith by the Clearing House in the normal course of its 
operations. 

Clearing^Settlement Days and Scheduled Times 

2.12 Tire Clearing House shall be entitled to from time to time fix the various 
clearing/ settlement days including the pay-in and pay-out days and the 
scheduled time to be observed in connection with the clearing and 
settlement operations of any or all Derivatives Contracts. The Clearing 
House may specify different schedules for any or all Clearing Members 
from time to time. 


Open Positions 

All contracts for the purchase or sale of any Derivatives Contract shall 
remain open and in force, and shall continue to be in force and binding 
upon the Clearing Members and their Trading Members and'Clients, 
until liquidated by offsetting contracts or settled as permitted by the 
Derivatives Segment or the Clearing House or such other method as may 
be specified by the Derivatives Segment or the Clearing House from time 
to time. 


Offset Automatic 

1 214 In case of Derivatives Contracts having the same expiration date and 
pertaining to the Member's proprietary account or the account of the 
same Client, of the Member, the purchases and sales shall offset each 
other automatically to the extent possible. 

Clearing House 

2.15 All sums of money paid into the Clearing House and all credits 
appearing in the books of the Clearing House on account of any Member 
or his Client entitled thereto shall be held by the Clearing House on 


Amended by Governing Council vide Resolution dated 11-1-2001 and approved by SEB1 on 21-5-2001. 
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behalf of the Exchange as agent and in trust for such Member or his 
Client (as the case may be). The making of such payment or credit entry 
shall be deemed and taken to be a payment or credit to such Member or 
his Client (as the case may be). No person shall be entitled to levy any 
attachment or execution thereon. The Member, his Client or any other 
person shall, subject to any law for the time being in force, not be 
deemed to have any right, title or interest in or to any such money or 
credit. However the Exchange shall have a paramount lien over the same 
for any dues of the Member or the Client to the Exchange, the Clearing 
House and/or for any contract entered into subject to the Rules, Bye¬ 
laws and Regulations of the Derivatives Segment or the Exchange. 

Authority to Sell and Fledge 

2.16 If a Clearing Member fails to pay his obligations on the Pay-in Day, the 
Clearing House shall have the right to either sell, or borrow money 
against a pledge of, securities deposited with the Clearing House or by 
any other means for the payment of all or any part of the dues of that 
Member. 


Clearance by Members Only 

2.17 Only Clearing Members shall be entitled to dear and settle contracts 
through the Clearing House. 

Custodian Clearing Members 

1 2.18 The Clearing House shall maintain a list of Clearing Members approved 
by the Clearing House as Custodian Clearing Members (hereinafter 
called "Custodian Clearing Members"). 

Procedure to be Specified by the Clearing House 

2.19 The procedure to be followed by Members (including Custodian 
Clearing Members and Self Clearing Members) for transaction of all 
business necessary to be transacted in all matters connected with the 
operations of the Clearing House and the fees, fines and penalties to be 
paid shall be in accordance with the provisions specified in the relative 
Regulation or such other provisions as the Derivatives Segment or the 
Clearing House may from time to time specify in addition thereto or in 
modification or substitution thereof. 

Prescribed Banks 

2.20 The Clearing House may from time to time prescribe the bank or banks 
with whom all Members shall maintain an account for the purpose of 
clearing operations. 

Clearing Forms to be Specified 

2.21 All forms for the purpose of the Clearing House shall be in the forms 
specified in the applicable Regulation or in such other form or forms as 
the Clearing House may from time to time specify. 


1 Amended by Governing Council vide Resolution dated 11-1-2001 and approved by SEBI on 21-5-2001 
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Penally 

2.22 The Derivatives Segment or the Clearing House may from time to time 
specify the penalty, from those enumerated in Chapter XIV of the Rules, 
to be imposed in every case of failure by any Member to comply with the 
Rules, Bye-laws and Regulations relating to the Clearing House and the 
clearance and settlement of transactions through the Clearing House and 
the resolutions, orders, notices, directions and decisions of the Governing 
Council or the Clearing Council thereunder or for any error or omission 
or illegible entry in filling up any forms or other documents required by 
the Clearing House in the course of its operations or for any delay in 
submitting any such forms or documents to the Clearing House. 

Charges for Clearing 

2.23 The Governing Council or the Clearing Council shall from time to time 
specify the scale of clearing charges for the clearance and settlement of 
transactions through the Clearing House. 

Clearing House Bills 

2.24 The Clearing House may periodically render bills for the charges, fees, 
fines and other dues payable by Members which may also include the 
charges for the use of any property as well as the charges, fines and other 
dues payable on account of the business cleared and settled through the 
Clearing House and debit the amount payable by Members to their 
accounts. All such bills shall be paid within the period specified in the 
bill. A Clearing Member shall be fully responsible for the dues of the 
Trading Members clearing through him. 

Failure to Comply with Clearing House requirements 

2.25 If a Clearing Member fails to comply with any requirement relating to 
clearing or settlement or otherwise specified or monitored by the 
Clearing House, the Clearing House may close out all or any Open 
Positions of the Clearing Member, Trading Members clearing through 
that Clearing Member and clients of such Clearing Member and Trading 
Members and/or take such other steps and/or adopt such other 
procedures as may be required including withdrawal of trading and/or 
clearing facilities. 

DAILY MARK TO MARKET SETTLEMENT AND FINAL SETTLEMENT 

OF FUTURES CONTRACTS 

Daily Settlement for Futures Contracts 

2.26 Unless the Derivatives Segment otherwise specifies, all Open Positions, 
whether long or short, of a Clearing Member in a Futures Contracts shall 
be deemed to have been settled at the daily settlement price, and such 
Member shall be liable to pay to, or be entitled to collect from, the 
Clearing House any loss or profit, as the case may be, represented by the 
difference between the price at which the such Contract was bought or 
sold or the settlement price of the previous trading day as the case may 
be, and the settlement price of the contract at the end of the trading day. 
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After making such settlement with the Clearing House, such Member 
shall be deemed long or short in such Contract, as the case may be, at the 
daily settlement price. The daily settlement obligation shall be paid only 
in cash. 


Daily Settlement Price 

2.27 Daily settlement price shall be the closing price of such Contract for the 
day or such other price as may be decided by the Clearing House from 
time to time. 

Advance Call for Daily Settlement 

2.28 If the market conditions or price fluctuations are such that the Clearing 
House deems it necessary, it may call upon the Clearing Members which 
in its opinion are affected, to deposit with the Clearing House by such 
time as specified by the Clearing House, the amount of funds that it 
estimates will be needed to meet such settlements as may be necessary. 

Final Settlement Price 

2.29 The Final Settlement Price shall be the closing price of the underlying 
security on the last trading day of such Contract or such other price as 
may be specified by the Clearing House from time to time. 

Final Settlement 

2.30 Clearing Members having open positions in such Contracts at the time of 
expiry of that Contract on the last trading day, shall make payment to or 
receive payment from the Clearing House in accordance with the daily 
mark to market settlement procedures based on a settlement price equal 
to the Final Settlement Price. 

Mode Of Payment 

2.31 All Clearing Members shall, on the designated pay-in day, have clear 
balance of funds in their clearing account to the extent of their funds 
obligation. The Clearing Bank shall, as per the instructions of the 
Clearing House, debit a Clearing Member's clearing account to the extent 
of the funds obligation or to the extent funds are available, whichever is 
lesser. 

Provided however the Clearing House may specify different modes of 
payment of funds for all or any of the Clearing Members. 

Receipt of Funds 

2.32 The Clearing Bank shall credit the clearing accounts of the Clearing 
Members who are due to receive funds as per the instructions of the 
Clearing House. All funds due to a Clearing Member shall normally be 
credited to his account unless (a) the Clearing Member does not perform 
his obligations to the Clearing House, or (b) it is otherwise ordered by 
the Clearing House. 

Provided however the Clearing House may specify different mode of 
funds credit for all or any of the Clearing Members. 
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DAILY MARK TO MARKET AND FINAL SETTLEMENT OF OPTION 

CONTRACTS 

!2.33 The Derivatives Segment and/or the Clearing House shall be entitled 
to prescribe all matters in relation to the mark to market and final 
settlement of Option Contracts. The obligations and entitlements of the , 
Clearing Members arising out of such marking to market or settlement 
shall be as prescribed by the Derivatives Segment or the Clearing House 

and shall be paid, performed or received by the Clearing Members 
accordingly. 1 


2 2.34 When, pursuant to Bye-Law 1.39A, the exercise of an Option Contract 
has been allocated against the obligation of an Option Seller/Writer 
under an Option Contract, the settlement obligation of the Option 
Seller/Writer under the latter Option Contract shall also be determined 


on the Exercise Day of the former Option Contract. 


2 Inserted ^ Governing Council vide Resolution dated 11-1-2001 and approved by SEBI on 21-5-2001 
Inserted by Governing Council vide Resolution dated 11-1-2001 and approved by SEBI on 21-5-2001. 
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CHAPTER III 
3. CLEARING BANK 
Clearing House to Regulate 

3.1 The Clearing House shall be entitled to specify from time to time the 
processes, procedures, and operations that every Member shall be 
required to follow for the purpose of transactions through their clearing 
accounts with the Clearing Bank(s) or otherwise in connection with the 
Clearing Bank. 


Functions of Clearing Bank 

3.2 The Clearing House shall appoint one or more branches of one or more 
banks for the purpose of fund settlement, for the collection of margin 
money for all transactions to be settled through the Clearing House, foi 
any other fund movement between Clearing Members and the Clearing 
House and between Clearing Members inter se and for such othei 
purposes whatsoever as the Derivatives Segment or the Clearing House 
may specify from time to time. Such bank(s) or branches are hereinaftei 
referred to as "Clearing Bank(s)". 

Clearing Members to have Account with the Clearing Bank 

3.3 Every Clearing Member of the Clearing House shall have clearing 
account(s) with designated Clearing Bank branch (es). Clearing Member; 
shall operate the clearing account(s) only for the purpose of settlement o: 
trades entered on the Derivatives Segment, for the payment of margir 
money and for any other purpose as may be specified by the Clearing 
House from time to time. 

Clearing Bank to act as per the Instructions of the Clearing House 

3.4 The Clearing House shall instruct the Clearing Bank as to the debits anc 
credits to be carried out for the fund settlement between Clearing 
Members. The Clearing Bank shall act as per the instructions receivec 
from the Clearing House for the fund movement and for all othe 
matters in respect of which the Clearing House may give instructions t< 
the Clearing Bank. Instructions of the Clearing House as to debits an< 
credits to a Clearing Member's accounts shall be deemed to be confirmee 
orders by a Clearing Member to debit and/or credit his account a 
specified in the instruction. 


Clearing Bank to Inform Clearing House of Default in Funds Settlement 

3.5 If there are any fund defaults arising out of the instructions receive 
from the Clearing House, the Clearing Bank shall inform the Clearin 
House immediately. 

Clearing Members to Authorise Clearing Bank 

3.6 Clearing Members shall authorise the Clearing Bank to access the 
clearing account for debiting and crediting their accounts as p( 




instructions received from the Clearing House. 


Clearing Account(s) of Clearing House in the Clearing Bank 

3.7 Unless otherwise specified in respect of any trades as mav be specified 
by the Clearing House, no Clearing Member or any person claiming 
through him shall have or be deemed to have any right, title or interest 
on any amount in the Clearing Account or account(s) of the Clearing 
House with the Clearing Bank as the Clearing House may from time to 
time specify. However, a defaulter Clearing Member shall be entitled to 
receive any surplus funds which are in his account after meeting all dues 
due from him. 


Clearing House as Agents and Trustees 
3.8 The Clearing House may specify from time to time, the trades in respect 
of which all sums paid into the Clearing Account or other account(s) of 
the Clearing House on account of any Clearing Member entitled thereto, 
shall be held by the Clearing House as agents and in trust for such 
Wearing Member as the Clearing House may from lime to lime specify. 
In such cases, the making of such payment or credit entry shall be 
deemed and taken to be a payment or credit to such Clearing Member. 


Specimen Signatures 

A Clearing Member shall file with the Clearing House specimens of his 
own signature and of -the signatures of his authorised representatives. 
The specimen signature card shall be signed by the Clearing Member 
and his authorised representatives in the presence of an officer of the 
Clearing House. 


Trading Member Account(s) with Clearing Bank 
3.10 Hie Derivatives Segment and /or the concerned Clearing Member may 
require all or any Trading Members to maintain one or more accounts 
with designated Clearing Bank branch(es) in such manner and on such 
terms and conditions as the it/they may specify. The Derivatives 
Segment may make all or any of the Bye-laws of this Chapter applicable 
to such accounts of Trading Members subject to such modifications as 
the Derivatives Segment may specify. 
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CHAPTER IV 

4. MARGINS AND EXPOSURE LIMITS 
SEBI Guidelines 

4.1 The provisions of this chapter shall be subject to such guidelines as may 
be issued by SEBI from time to time. 

Margin Requirements 

4.2 Trades on the Derivatives Segment shall be subject to such margin 
requirements as may be specified by the Derivatives Segment and/or the 
Clearing House from time to time. 

Margin 

4.3 The Clearing House shall be entitled to from time to time specify margin 
requirements of the Trading and/or Clearing Members. The Members 
shall furnish and maintain such margins in such form and manner and 
within such time as may be specified by the Clearing House. Every 
Member shall have a continuing obligation to maintain margins of the 
amount, at the level and during the period stipulated by the Clearing 
House from time to time. Out of the margins so required to be deposited 
and maintained by a Member, margins deposited by Members on their 
own account and on behalf of their Clients/Trading Members shall be 
segregated by the Clearing House in such manner as it may deem fit. 


Withholding Margin 

14.4 The Clearing House shall at its discretion or on the instructions of the 
Derivatives Segment withhold the release to a Clearing Member of any 
margin deposited by that Clearing Member with the Clearing House for 
any period required by the Derivatives Segment or as decided by the 
Clearing House. Notwithstanding that such margin is withheld, where a 
Clearing Member has open positions he must continue to pay any usual 
or further margins or other obligations without taking into account any 
margin withheld by the Clearing House. 

Additional Margin 

4.5 If in the opinion of the Clearing House sudden fluctuations are apparent, 
the Clearing House may call for additional margin. Additional margin 
shall be payable in the manner and within such time as may be specified 
by the Clearing House from time to time. 

Regulation of Margins 

4.6 The Clearing House shall be entitled to determine the types of margins, 
the mode of payment of margins, the form in which margin is to be 
deposited, the circumstances and maimer in which margin should be 
withheld and released, the amount of margin, and all other matters 

relating to margin. 

Payment Of Margins 


1 Amended by Governing Council vide Resolution dated 11-1-2001 and approved by SEBI on 21-5-2001. 
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4.7 Unless otherwise specified by the Clearing House, margins shall be paid 

or furnished:- 

4.7.1 by a Client of a Trading Member to the Trading Member; 

4.7.2 by a Client of a Clearing Member to the Clearing Member; 

4.7.3 by a Trading Member to the Clearing Member who has agreed 
to act as that Trading Member's Clearing Member (whether or 
not the Trading Member has received such margin from his 
Client); 

4.7.4 by a Clearing Member to the Clearing House (whether or not the 
Clearmg Member has received such margin from his Client or 
the concerned Trading Member). 


Exposure Limit 

H.8. The Clearing House may, in respect of Clearing Members, at any time in 

its absolute discretion:- 

4.8.1. Specify maximum long and/or short Open Positions for all or any 
Clearing Members, including quantity and/or value, for any or all 
Derivatives Contracts; 

4.8.2 Specify exposure limits for any Derivatives Contracts or class or 
classes of Derivatives Contracts in quantity and/or value and/or 
as a percentage of the capital of the Clearing Member or a 
combination of any of the above or such other method as the 
Uearrng House may decide from time to time for all or any of the 
Clearmg Members; 

4.8.3 Impose any exposure limits pursuant to the above by giving notice 
to the Derivatives Segment and the relevant Member(s). Such 
exposure limits shall not exceed the limits, if any, specified by 
SEBI. Notice may be given verbally or in writing or electronically 
as the Clearing House considers appropriate in the circumstances 
and any imposition, removal or change in exposure limits so 
notified shall take effect as stipulated in the notice 

4.8.4 Allow Clearing Members to increase their exposure limit on deposit 
of additional capital with the Clearing House. The Clearing House 
shall be entitled to specify from time to time the method of 
calculation of capital and mode of payment of additional capital. 

Explanation: For the purpose of this Chapter, 

(i) The term exposure may extend both to actual exposure to Trades as ivell 
as potential exposure by entry of Orders m the Order Book of til 


1 Amended by Governing Council v.de Resolution dated 11-1-2001 and approved by SEBI on 21-5-2001 
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Derivatives Segment 

(ii) The Exposure limit may be in the form of a collateral limit or such other 
basis as the Derivative Segment or the Clearing House may decide. 

4.9 The Derivatives Segment and/or the concerned Clearing Member may in 
respect of Trading Members at any time in its absolute discretion:- 

4.9.1 Specify maximum long and/or short Open Positions including 
quantity and/ or value, for any or all Derivatives Contracts; 

4.9.2 Specify exposure limits for any Derivatives Contracts or class or 
classes of Derivatives Contracts in quantity and/or value and/or as 
a percentage of the capital of the Trading Member or a combination 
of any of the above or such other method as the Clearing 
Member/Derivatives Segment may decide from time to time for all 
or any of the Trading Members; 

4.9.3 Impose any exposure limits pursuant to the above by giving notice 
to the Trading Member. Such exposure limits shall not exceed the 
limits, if any, specified by SEBI. Notice may be given verbally or in 
writing or electronically as the Clearing Member/Derivatives 
Segment considers appropriate in the circumstances, and any 
imposition, removal or change in exposure limits so notified shall 
take effect as stipulated in the notice 


4.10 Allow Trading Members to increase their exposure limit on deposit of 
additional capital with the Clearing Members. The concerned Clearing 
Member and/or Derivatives Segment shall be entitled to specify from 
time to time the method of calculation of capital and mode of payment of 
additional capital. 

Exceeding Exposure Limits 

4.11 If a Clearing Member exceeds any exposure limit, the Clearing House 
shall be entitled to require the, Clearing Member to close out Open 
Positions or take such other steps or follow such other procedures as 
may be specified by the Clearing House from time to time, as will result 
in compliance with the exposure limits. 

Trading Member Exceeding Exposure Limits 

4.12 If a Trading Member exceeds any exposure limit, the Derivatives 
Segment or the concerned Clearing Member shall be entitled to require 
the Trading Member to close out Open Positions or take such other steps 
or follow such other procedures as may be specified by the Derivatives 
Segment or the concerned Clearing Member from time to time, as will 
result in the compliance with the exposure limits. 

Power to Withdraw Clearing Rights on Failure to Pay Margins. 

4.13 On failure to deposit margins as per the Bye-laws, or as specified by the 
Clearing House, the Clearing House may withdraw the clearing and 


THE GAZETTE OF INDIA, NOVEMBER 15,2008 (KARTIKA 24, 1930) 


[Pari* IV 


settling facility of the Clearing Member and take such other action as it 
thinks fit. 

Power to Withdraw Trading Rights on Failure to Pay Margins. 

4.14 On failure to deposit margins as per the Bye-laws, or as specified by the 
Derivatives Segment or the concerned Clearing Member, the Derivatives 
Segment or the concerned Clearing Member may withdraw the trading 
facility of the Trading Member and take such other action as it thinks fit. 
If a Trading Member fails to pay the margin due for trades done by him 
or on his behalf, the relevant Clearing Member shall inform the 
Derivatives Segment and the Clearing House of the same within such 
time as may be specified by the Derivatives Segment and/or Clearing 
House. The Clearing Member may also request the Derivatives Segment 
to suspend or withdraw the trading facility of the Trading Member. 

MARGIN FROM CUENTS/MEMBERS 
Margin Collection from Clients/Trading Members 
4.15. Unless the Derivatives Segment or the Clearing House otherwise 
specifies:- 

(i) Every Clearing Member shall collect margins from his Clients and the 
Trading Members whose trades he has agreed to clear (whether or 
not the Clearing Member is also a Trading Member), 

(ii) A Trading Member shall collect from his Clients in full the margins 
which he has to furnish to the Clearing Member in respect of trades 
executed by the Trading Member on behalf of such Clients, 

(iii) Every Trading/Clearing Member shall immediately inform the 
Clearing House in such manner as the Clearing House may specify of 
the margins received by him, the identity of the person(s) on whose 
account the same has been paid, .any default in payment of margin 
and such other Information as the Derivatives Segment or the 
Clearing House may specify; 

(iv) A Clearing Member shall be liable to furnish the required margin 
notwithstanding the non-payment of margin by a Client or a Trading 
Member to such Clearing Member; 

(v) A Trading Member shall be liable to furnish the required margin 
notwithstanding the non-payment of margin by a Client to such 
Trading Member; 

(vi) A Trading Member may collect more margin than is required to be 
paid by him to the Clearing Member and, until paid to the Clearing 
Member, the same shall be kept in the Trading Member's Client 
Account; and 

(vii) A Clearing Member may collect more margin than is required by the 
Clearing House and, until paid to the Clearing House, the same shall 
be kept in the Clearing Member's Client Account. 


Daily Settlement 

4.16 The provisions of these Bye-laws shall, to the extent applicable, apply 
mutatis mutandis to the amounts arising in respect of daily or other 
settlements. 
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Right of Clearing Members to Close out on Default of Dues 

4.17. In case of non-payment of margin dues, settlement dues or any 
outstandings by die Clients or Trading Members at or after the time 
when the same is due, the Clearing Member shall be at liberty to close 
out transactions as specified by the Clearing House unless the 
Client/Trading Member has an equivalent or more free credit with the 
Clearing Member. The loss incurred in this regard shall be met from the 
margin money or any other amount or property of the Client/Trading 
Member with the Clearing Member and the gains, if any, would also 
accrue to the Client/Trading Member. 

Right of Trading Members to Close out on Default of Dues 

4.18. In case of non-payment of margin dues, settlement dues or any 
outstandings by the Clients at or before the time when the same is due, 
the Trading Member shall be at liberty to close out transactions as 
specified by , the Derivatives Segment or the concerned Clearing 
Member unless the Client has an equivalent or more free credit with the 
Trading Member. The loss incurred in this regard shall be met from the 
margin money or any other amount or property of the Client with the 
Trading Member and the gains, if any, would also accrue to the Client. 

Margin to be Held by the Clearing House 

4.19. Unless the Clearing House otherwise specifies, margin shall be held by 
the Clearing House and when it is in the form of Bank Deposit Receipts 
and securities such Receipts and securities may be transferred to the 
names of the Trustees of the Exchange or to the name of a bank 
approved by the Governing Council or the Clearing Council. All margins 
shall be held by the Clearing House and/or by the Trustees of the 
Exchange and/or by the approved bank solely for and on account of the 
Exchange without any right whatever on the part of the depositing 
Member or those in his right to call in question the exercise of such 
discretion. 

Letter of Declaration 

4.20 A member depositing margin under the provisions of these Bye-laws 
and any applicable Regulations shall when required to do so sign a 
Letter of Declaration in the specified form. 

Lien on Margin Deposits 

4.21 The moneys, Bank Deposits Receipts and other securities and assets 
deposited by a Member by way of margin shall be subject to a first and 
paramount lien for any sum due to the Derivatives Segment or to the 
Clearing House by him or by the partnership of which he may be a 
partner and for the due fulfillment of his engagements, obligations and 
liabilities of or the partnership of which he may be a partner arising out 
of or incidental to any dealings, trades transactions and contracts made 
subject to_the Rules, Bye-laws and Regulations of all segments of the 
Exchange or anything done in pursuance thereof. 

Suspension on Failure to Deposit Margin 

4.22 A Clearing Member failing to deposit margin as required by or pursuant 
to these Bye-laws or any Regulations may be required by the Clearing 
House to suspend his own and his Trading Members' business forthwith. 
The suspension shall continue until the margin required is duly 
deposited. 
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CHAPTER V 
5. CLOSING OUT 
Clearing Members 

5.1. When a Clearing Member is suspended or declared a defaulter or upon 
failure of a Clearing Member to comply with any of the provisions 
relating to margins, exposure limits, daily mark to market settlement, 
final settlement, failure to fulfill the terms and conditions subject to 
which transactions in Derivatives Contracts have been made or for such 
other reasons as the Clearing House may specify from time to time, the 
Clearing House shall be entitled to close-out all or any of the open 
positions of the Clearing Member (whether on its own account or on 
account of its Clients or on account of Trading Members whose trades 
the Clearing Member has agreed to clear in such manner as the Clearing 
House may determine. 


Provided that, if the Clearing House in its discretion deems fit, and 
subject to such terms and conditions as the Clearing House may specify, 
all, some or any of the Open Positions of any Chent(s) or of any Trading 
Member(s) (whose trades the Clearing Member has agreed to clear as 
may be decided by the Clearing House, may, instead of being closed out, 
be transferred to any other Member who agrees to accept such transfer. 


Ciosing-out in Specific Cases 

5.2 Without prejudice to the generality of the provisions contained above, 
closing-out may be effected in cases specified in the relative Regulations 
or in such other cases as the Derivatives Segment or the Clearing House 
may from time to time specify in addition thereto or in modification 
thereof. 


Closing-Out How Effected 

1 5.3 Closing-out shall be effected by the Clearing House in such manner and 
by such method which it may decide from time to time. Without 
prejudice to the generality of the aforesaid, closing out may be effected 
by any of the following methods: 

a) By buying-in or selling-out against the Clearing Member through an 
auction, 

b) By declaring a closing-out at such prices as it may decide, 

c) By buying-in or selling-out against the Clearing Member by placing 
an order, 

d) By a combination of one or more methods and/or. 


Amended by Governing Council vide Resolution dated ! 1-1-2001 and approved by SEBI on 21-5-2001 
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e) In any other manner as the Clearing House or SEBI may decide 
from time to time. 

Provided, that nothing contained in these Bye-laws shall oblige the 
Derivatives Segment to deliver securities in the close out of a Security 
Settled Derivatives Contract. 

Closing-Out Member's Responsibility 

5.4. Save as otherwise provided, the Clearing Member on account of whose 
default or at whose instance or request or on whose behalf the closing- 
out is effected by the Clearing House shall be responsible for the same 
and no liability or responsibility shall attach to the Clearing House or its 
employees for any trades entered into in pursuance of or for the purpose 
of such closing-out. Provided always that: 

(i) If the Clearing House has effected a closing out at the request of a 
Clearing Member or on account of a default, act or omission of or on the 
part of a Clearing Member, which request, default, act or omission has 
been caused by a default, act or omission of the Clearing Member's 
Client or Trading Member or Trading Member's Client, then if the 
Clearing House is unable to recover the amount payable on such closing- 
out from the Clearing Member then the Clearing House may recover 
such amount from such Clearing Member's Client or Trading Member or 
Trading Member's Client and 

(ii) If the Clearing House has effected a closing out at the request of a 
Clearing Member or on account of a default, act or omission of or on the 
part of a Clearing Member, which request, default, act or omission has 
been caused by a default, act or omission of or on the part of the Clearing 
Member's Client, Trading Member cr Trading Member's Client, then the 
Clearing Member shall be entitled to recover the damages suffered by 
the Clearing Member consequent to such closing-out from such Client, 
Trading Member or Trading Member's Client, as the case may be. 

(iii) The Clearing House shall have a higher right than the Clearing Member. 

Postponement by the Clearing House 

5.5 The Clearing House may defer closing-out in any particular case if in its 
opinion a fair market to close-out is not available or in such other 
circumstances as it may specify from time to time. No such deferment 
shall relieve the party in default of any resulting damages or free the 
intermediate parties of their liabilities. 

Default if Closing-Out Loss and Damage not Paid 

5.6 If any Clearing Member against whom a transaction is closed-out under 
or pursuant to the provisions of these Bye-laws, fails to make payment of 
the loss arising out of the closing-out and of the damages, if any, within 
such time as may be stipulated by the Clearing House from time to time, 
he may be declared a defaulter. 
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CHAPTER VI 
6. MEMBERSHIP 
Net Worth 

6.1 Every Trading/Clearing Member shall at all times have such minimum 
net-worth as may be specified by the Derivatives Segment or the 
Clearing House or SEBI from time to time. Every Member shall also 
follow and comply with all other obligations imposed upon him by the 
Derivatives Segment Rules, Bye-laws and Regulations and by the 
Derivatives Segment, SEBI or the Clearing House from time to time. 

MEMBERS' OFFICE RELATED PROCEDURE 
Office Approval 

6.2. No office of a Member shall be used for trading, clearing; or settling on 
the Derivatives Segment or for carrying out back-office work or "any 
other work related to the Derivatives Segment without prior approval of 
the Derivatives Segment. 

Persons Accessing System 

6.3 Every Member shall ensure that all persons acting on his behalf on the 
System are sufficiently qualified or experienced and subscribe at all 
times to high standards of professional expertise and integrity. 

Qualified Personnel 

6.4 Every Approved Office and Authorised Workstation shall be under the 
supervision and control of the Member and of his Authorised Persons 
delegated with such authority and * responsibility in this regard in 
accordance with the Derivatives Segment Rules, Bye-laws and 
Regulations. 

Infrastructure 

6.5 Every Member shall at all times maintain such infrastructure, staff, 

communication facilities and records so as to be able to carry on his 
business and service his Clients satisfactorily and as per the 
requirements of or pursuant to the Derivatives Segment's Rules, Bye¬ 
laws, and Regulations and any other relevant provisions in force for the ) 

time being and/or as may be specified by the Derivatives Segment 

and/or the Clearing House. 

i 

> 

Complaints 


6.6 Where the Derivatives Segment feels it necessary' in the public interest to 
do so, it may at its own instance or on receiving a complaint from 
another Member or a Client, seek explanation from the Member 
regarding the level of service or professional conduct of the Member or 
any of his staff with a view to verifying whether such service or conduct 
has been unsatisfactory or contrary to the provisions of the Derivatives 
Segment s Rules, Bye-laws, Regulations. 
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MEMBERS' SUPERVISION 
Supervision 

6.7 Every Member shall establish, maintain and enforce procedures by 
means of Regulations to supervise his business and to supervise the 
activities of his employees that are designed to achieve compliance with 
the Rules, Bye-laws and Regulations of the Exchange as well as the 
relevant statutory regulations. Supervisory procedures shall be in 
compliance with die manual or regulations of supervisory procedures as 
may be provided by the Derivatives Segment. 

Record of Supervisors 

6.8 Every Member shall maintain an internal record of the names of all 
persons who are designated as supervisory personnel and the period 
during which such designation is or was effective. Every Member shall 
preserve such record for a period of not less than five years from the date 
of such designation ceasing to be effective or such other period as the 
Derivatives Segment may specify. 

Maintenance of Records 

6.9 Every Member shall maintain such records as may be specified by the 
Derivatives Segment or the Clearing House and shall make the same 
available for inspection by any person authorised in this behalf by the 
Derivatives Segment or the Clearing House. Every Member shall also 
make available to such person such information relating to such 
Member's financial condition as may be specified by the Derivatives 
Segment or the Clearing House. 

Fees, etc. 

16.10 (a) Ever) 7 Member shall pay such fees, charges and other sums as the 
Derivatives Segment and/ or the Clearing House may notify from time to 
time and in such time and manner as may be required by the Derivatives 
Segment and/or the Clearing House. 

(b) The Governing Council and/or the Clearing Council may in its 
discretion from time to time declare any fees, charges or other sums paid 
by a Member to the Derivatives Segment and/or the Clearing House as 
being refundable to the Member on the completion of one year of such 
Member ceasing to be a Member, subject to all the obligations of the 
Member on the Derivatives Segment being discharged. The Governing 
Council and / or the Clearing Council may also declare that such fees, 
charges or other sums shall be refundable only in such circumstances 
and on such terms and conditions as may be specified by the Governing 
Council and/or the Clearing Council and only if the Member ceases to 
be a Member in such manner as the Governing Council and/or the 
Clearing Council may specify. The Governing Council and/or the 


1 Inserted by Special Committee of Governing Council vide Resolution dated 5-12-2001 and approved by SEBI on 
27-2-2002. 
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Clearing Council may also from time to time modify or revoke such 
declaration. 

(c) Upon the completion of one year of a Member ceasing to be a Member, 
the Derivatives Segment shall refund to the Member such fees charges 
and other sums, if any, as the Member may be entitled pursuant to the 
declaration made by the Governing Council or the Clearing Council 
under clause (b) above as is in force at the time of cessation of the 
membership. Provided that a Member shall not be entitled to be 
refunded any fees, charges or other sums in the event of default or 
suspension of his membership or in the event of expulsion of the 
Member from the Membership of the Derivative Segment. 

Provided further that a member shall not be entitled to be refunded any 
fee, charges or other sums in the event of any money / fees remain due 
or payable to SEBI under SEBI (Stock Brokers and Sub-broker) 
Regulation, 1992 or pendency of any proceedings under the said 
Regulations. 


Report of Material Change 

6.11 Every Member must inform the Exchange, the Derivatives Segment and 
the Clearing House/Corporation of any material change in the status 
and constitution of the Member including any change in shareholding 
pattern, management, directors and partners, whether by act of parties, 
operation of law or otherwise. 

Annual Internal Review 

6.12 Every Member shall conduct a review, at least annually, of the business 
in which he engages, which shall be reasonably designed to assist in 
compliance with and detecting and preventing violations of the 
provisions contained in the Rules, Bye Laws, Regulations of the 
Derivatives Segment, any circulars, notices, notifications, decisions, etc. 
of SEBI, the Derivatives Segment and/or the Clearing House. 

Qualifications Investigated 

6.13 Every Member shall have the responsibility and duty to ascertain and 
keep record of the good character, qualifications, and experience of any 
person prior to making any certification in the application for 
registration of such person with the Derivatives Segment as Approved 
User or for any other reason. 

Authorisation of Personnel 

1 6.14 Every trading Member shall specifically authorise m writing, person or 
persons who may be authorised to transact on behalf of the Trading 
Member and to do such acts which the Trading Member may wish to 
delegate to such person, and make available a copy of such power of 
attorney to the Exchange before such person transacts any business on 
the Exchange. 


1 Amended by Governing Council vide Resolution dated 11-1-2001 and approved by SKBI on 21-5-2001. 
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Written Approval 

16.15 Every Trading Member shall establish procedures for the review and 
endorsement by an appropriate senior officer in writing, on an internal 
record, of all transactions and all correspondence by its employees 
pertaining to solicitation or execution of any transaction. 


RELATION OF TRADING MEMBER WITH CLEARING MEMBER 

Association 

6.16 A Trading Member shall not be entitled to trade on the Derivatives 
Segment unless there is a valid and subsisting agreement in accordance 
with the format specified by the Derivatives Segment and the Clearing 
House between the Trading Member and a Clearing Member who is not 
under suspension and who is entitled to carry on business as a Clearing 
Member and who is not a Self Clearing Member or under suspension. 
Provided that this Bye-law shall not apply to a Trading Member Clearing 
Member or a Self Clearing Member who clears its own trades. 

Disassociation 

6.17 When a Trading Member wants to disassociate himself from his 
Clearing Member, he shall intimate the Derivatives Segment of his desire 
to be disassociated from such Clearing Member. Simultaneously the 
Trading Member may also apply for association with a new Clearing 
Member with whom he desires to be associated in tire future. Such 
application for association shall be accompanied by a letter from the new 
Clearing Member accepting such association. A Trading Member shall 
not disassociate from a Clearing Member without the approval of the 
Clearing Member The Clearing Member shall not unreasonably withhold 
such consent. The Open Positions of such Trading Member (whether on 
his own account or on account of his Clients) may, in the discretion of 
the Clearing Member, be closed out or transferred. 

6.18 If a Clearing Member wants to disassociate himself from a Trading 
Member, he shall intimate the Derivatives Segment of such 
disassociation. Upon such intimation, 

(i) The Trading Member shall not be entitled to trade on the Derivatives 

Segment until he has associated with another Clearing Member in 
the manner mentioned in Bye-law 6.14; and 

(ii) The Open Positions of such Trading Member (whether on his own 
account or on account of his Clients) may, in the discretion of the 
Clearing Member, be closed out or transferred. 

6.19 Even after such disassociation the Clearing Member shall continue to be 
liable to duly clear and settle all Open Positions and trades of the 


1 Amended by Governing Council vide Resolution dated 11-1-2001 and approved by SEBI on 21-5-2001 
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Trading Member, which were entered into by the Trading Member prior 
to the disassociation. 

RELATIONSHIP OF TRADING MEMBER WITH CLIENTS 
Client Agreement 

6.20 Every Trading Member shall enter into an agreement with each of his 
Clients before accepting or placing orders on Clients' behalf. Such 
agreement shall include provisions specified by SEBI and the Derivatives 
Segment in this behalf. The Derivatives Segment may categorise Clients 
into such types as may be necessary for the above purpose and specify 
the clauses to be included in the agreements to be entered into by the 
Trading Member depending on the category of such Clients. However, 
the Trading Member's responsibility shall not in any way be reduced 
due to non-an execution of agreement with the Client. No Trading 
Member shall accept or place any order on a Client's behalf unless an 
agreement as mentioned above has been entered into between the Client 
and the Trading Member and is subsisting at that time. 

Appraisal of Client 

6.21 When establishing a relationship with a new Client, the Trading Member 

shall take reasonable steps to assess the background, genuineness, 
beneficial identity and financial soundness of such person, and his 
investment objectives and such other matters as the Derivatives Segment 
may specify by asking’ the new CUent to fill in a "Client Registration 
Form" as may be specified by the Derivatives Segment. The form shall 
include such provisions as may be specified by SEBI. The Trading 
Member shall also obtain from all Clients other than individual Clients 
an approved copy of the resolution passed its Board of Directors 
permitting trading in Derivatives. 

Risk Disclosure to Client 

6.22 Every Trading Member shall make the Client aware of the Segment in 

which the Trading Member is registered, particulars of the Trading 
Member's SEBI registration number, the employees primarily 
responsible for the Client's affairs, the precise nature of the Trading 
Member s liability for business to be conducted, the risk associated with 
business in Derivatives Trading including any limitations on that Lability 
and the capacity in which the Trading Member acts and the Clients' 
liability thereon by issuing to the Client a copy of the "Risk Disclosure 
Document", on the lines specified by the Derivatives Segment. The 
document shall include such provisions as may be specified by SEBI. The 
Trading Member shall obtain and retain in its records a copy of the Risk 
Disclosure Document duly signeu by the Client for such period as the 
Derivatives Segment may specify. 

Free Copy of Relevant Regulations 

6.23 Every Trading Member shall provide to the Clients at no extra cost 
extracts of relevant provisions governing the rights and obligations of 
Clients, relevant manuals, notifications, circulars, any additions or 
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amendments thereto, etc. of the Derivatives Segment, or of any 
regulatory authority, to the extent it governs the relationship between 
Trading Members and Clients. 

Suitability 

6.24 A Trading Member shall not recommend to a Client sale or purchase of 
any Derivatives Contracts unless he has reasonable grounds to believe 
that such recommendation is suitable for the Client on the basis of facts, 
if any, disclosed by the Client, whether in writing or orally, regarding the 
objectives of the Client in entering into Derivatives Contracts, holding of 
underlying securities, and his financial soundness and investments. 


Full Disclosure of Trade Related Details 

6.25 Every Trading Member shall make full disclosures of relevant material 
information in his dealings with his Client including the current best 
price of trade, trade or order quantities on the System and any relevant 
announcement from the Derivatives Segment relating to margin and 
trading restrictions as to price and quantity. 

Discretionary Account 

6.26 Where the Trading Member manages a discretionary account for or on 
behalf of the Client, he shall abide by the Securities and Exchange Board 
of India (Portfolio Managers) Rules and Regulations, 1993. 

Prohibition Against Fraudulent or Misleading Acts 

6.27 Trading Member shall not furnish any false or misleading information or 
advice with a view to inducing the Client to do business in particular 
Derivatives Contracts. 

Explanation of the System to Client 

6.28 Every Trading Member shall explain the System and order matching 
process to the Client before accepting any orders from him. 

Supply of Execution Related Information 

6.29 Where a Client requires an order to be placed or any order of his to be 
modified or canceled after the order has been entered into the System but 
has not been executed, the Trading Member shall, on the Client s 
request, provide the Client with the relevant order 
confirmation/modification/ cancellation slip or copy of the same, 
forthwith. 


Prompt Execution 

6.30 Unless otherwise instructed by the Client, the Trading Member shall feed 
the Client's order forthwith into the System and shall not accumulate or 
withhold a Client's orders or unexecuted balances. 

Trade Confirmation Slip 

6.31 Every Trading Member shall, on request by the Client, provide the 
Client with a copy of the trade confirmation slip as generated on the 
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System on execution of the trade. 

Contract Note 

6.32 Every Trading Member shall provide the Client with a contract note and 
bill for the trade executed, within such period as the Derivatives 
Segment may specify. 


Format 

6.33 Every confirmation slip, contract note and bill shall be in the format, if 
any, specified by the Derivatives Segment. 

All Contracts Subject to Rules, Bye-laws and Regulations 

6.34 (a) All Derivatives Contracts in which dealings are permitted on the 
Derivatives Segment entered into by a Member for or with a Client shall 
in all cases be deemed made subject to the Rules, Bye-laws and 
Regulations, of the Derivatives Segment, the Exchange and the Clearing 
House which shall be a part of the terms and conditions of all such 
contracts and they shall be subject to the exercise by the Derivatives 
Segment and the Clearing House of the powers with respect thereto 
vested in it or them by the Rules, Bye-laws and Regulations. 


Performance of Contracts 

(b) Unless the Governing Council otherwise specifies, the delivery, if any, 
of all documents and papers and the payment in relation to all contracts 
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Mumbai and, 

except when delivery is taken and given and payment made and 
received from and to the Clearing House through Custodian Clearing 
Members, the parties to all contracts shall be bound to take and give 
delivery and make and receive payment at the office of the Member 
concerned within the city of Mumbai. 


Contracts Subject to Mumbai Jurisdiction 
(c) Unless the Derivatives Segment otherwise specifies, in case of all 
claims (whether admitted or not), differences and disputes arising out of 
or in relation to all contracts referred to in sub-clause (a) the parties 
concerned shall be deemed to have agreed and acknowledged that such 
contracts have been entered into and are to be performed within the city 
of Mumbai, that they are subject to arbitration in accordance with the 
provisions relating to arbitration between Members and Clients 
contained in these Rules, Bye-laws and any applicable Regulations and 
that they are subject to the exclusive jurisdiction of the Courts in 
Mumbai. 


Member's Lien 

6.35(a)Whenever and so often as a Client is indebted to a Member all 
securities and other assets from time to time lodged with the Member by 
such Client or held by the Member for and on behalf of such Client and 
any cash lying to the credit of such Client with the Member shall be 
subject to the lien of such Member for any general balance of account or 
margin or other moneys that may be due at any time by such Client 
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singly or jointly with another or others to such Member in respect of any 
business done subject to the Rules, Bye-laws and Regulations of the 
Exchange and shall be deemed a general security for payment to such 
Member of all such moneys (including interest, commission, brokerage 
and other expenses) as may be due from such Client. 

Right to Sell 

(b) A Member entitled to Hen or security as provided in sub-clause (a) shall 
be at liberty to sell, pledge or borrow money against such securities and 
assets in such manner and on such terms and at such time as he may 
deem advisable and may pay to himself or to any other person any such 
money due to him or due by him, to such person on behalf of such Client 
in respect of business done subject to the Rules, Bye-laws and 
Regulations of the Exchange. 

Client to Indemnify 

6.36 Every Member entering into any contract for the purchase or sale of any 
Derivatives Contract or doing any act in relation thereto on the 
instructions of any Client and on such Client‘s account or request shall 
be entitled to be indemnified by such Client as an agent acting on behalf 

of his principal. 

Members not bound to Accept Instructions and Orders 

6.37 A Member shall not be bound to accept all or any of the instructions or 
orders of Client for purchase, sale or other dealings in Derivatives 
Contracts. He may in his absolute discretion decline to accept any such 
instructions or orders for execution wholly or in part and shall not be 
bound to assign any reason thereof: 

Provided that when a Member is not prepared to cany out such 
instructions or orders either wholly or in part he shall immediately 
inform his Client to that effect. 

Margin 

6.38 A Member shall have the right to demand from his Client the margin he 
has to provide under or pursuant to these Bye-laws and any applicable 
Regulations in respect of business done or to be done by him for such 
Client. Subject to such restrictions and limitations as the Derivatives 
Segment and/or the Clearing House may specify, a Member shall also 
have the right to demand from his Client such margin as the Member 
may deem fit and proper in addition to the margin he has to provide 
under or pursuant to these Bye-laws and any applicable Regulations in 
respect of business done or to be done by him for such Client. A Member 
shall also have the right to demand an initial margin in cash and/or 
securities and/or any other assets from his Client before executing an 
order and/or stipulate that the Client shall make a margin depositor 
furnish additional margin according to changes in market prices. The 
Client shall when from time to time called upon to do so forthwith 
provide a margin deposit and/or furnish additional margin in respect of 
the business done for him by and/or as agreed upon by him with the 



Member concerned. 

Client in default 

6.39(a)Unless the Derivatives Segment otherwise permits, a Member shall not 
transact business directly or indirectly or execute an order for a Client 
who to his knowledge is in default to another Member or to the 

“ ng t, Unl t SS SUCh CHent shaU haVe made a ^sfactory arrangement 
with the Member or the Exchange who is his creditor. 

Deposit of defaulting Client's Moneys and 
Securities Pending Arbitration 

(b) On the application of a creditor Member who refers or has referred to 
arbitration his claim against the defaulting Client as provided in these 
Bye-laws and Regulations, the Clearing House may issue orders against 
any Member or Members restraining him or them from paying or 
delivering to the defaulting Client any moneys or securities upto an 
amount or value not exceeding the creditor Member’s claim payable or 
denveraoie Dy him or them to the defaulting Client in respect of 
transactions entered into subject to the Rules, Bye-laws and Regulations 
of the / Derivatives Segment or any other Segment of the Exchange. On 
receipt of such order the Member or Members concerned shall forthwith 
deposit and the defaulting Client shall be deemed to have authorised the 
Member or Members concerned to so deposit with the Exchange such 
moneys and securities after satisfying his or their own dues if any arising 
out o. transactions made subject to the Rules, Bye-laws and Regulations 
of the Derivatives Segment or any other Segment of the Exchange. Such 
deposit shall release the depositing Member or Members from all further 
liability and obligation to the defaulting Client in respect of the moneys 
and securities deposited by him or them. The application of the creditor 
Member pursuant to which the moneys and securities are deposited with 
the Exchange shall be deemed to form a part of the aforesaid reference to 
arbitration of his claim against the defaulting Client. The moneys and 
securities deposited shall be disposed of in terms of the award in 
arbitration.. 


Delivery & Payment 

6.40 Members and Clients shall deliver any securities or other documents 
whatsoever deliverable and pay any amounts payable to each other in 
such manner, within such period and at such place as the Derivatives 
Segment or the Clearing House may from time to time specify. 

Damages 

6.41 A Client or Member who fails to give delivery or make payment in 
accordance with these provisions shall forthwith pay any loss or 

damages which the Member or CHent may sustain as a result or on 
account of such failure. 

Member When to Close-out Client's Account 

6.42 (a) On the failure of a Client to pay the loss or damages sustained on 
ctosmg-out effected against him by the Member or to pay differences in 
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due time in conformity with the provisions of these Rules, Bye-laws and 
any applicable Regulations the Member may close-out his account either 
forthwith or at any time thereafter in his discretion during the time such 
Client is in default. 


Notice of and Payment on Closing-out 
(b) When the defaulting Client's account is closed out as provided in sub¬ 
clause (a) the Member shall immediately send notice of such closing-out 
to his Client and any balance due on such closing-out shall be 
immediately payable by the defaulting Client to the Member. 


Death of Client 

6.43 A Member may close-out all open transactions on account of a Client 
who has died. 


Closing-out in Case of Bankruptcy 

6.44 A Member may close-out ail open transactions on account of a Client 
who becomes bankrupt or insolvent or makes or attempts to make a 
composition with his creditors or with any of them or who shall have 
given any admission or intimation or indication of the fact that he will be 
unable to fulfil his obligations. 

Complaint by Client 

6.45 When a complaint has been lodged by a Client with the Derivatives 
Segment or the Clearing House that any member has failed to fulfill his 
obligations, the Derivatives Segment or the Clearing House may 
investigate the complaint. If it is satisfied that the complaint is justified, 
the Derivatives Segment or the Clearing House may suspend the 
Member for such period or periods or take such other disciplinary action 

as it deems fit. 

RELATIONSHIP OF CLEARING MEMBER WITH CLIENTS 

Client Agreement 

6.46 Where a Clearing Member (who may or may not be a Trading Member) 
has Clients in his capacity as a Clearing Member, (viz. where the 
Clearing Member acts as a Custodian Clearing Member for institutions, 

mutual funds), 

(i) the Clearing Member shall not clear or settle any trades on behalf of his 
Client unless he has entered into an agreement with his Client before 
clearing or settling trades on his Client's behalf and such agreement is 
subsisting at that time. Such agreement shall include provisions specified 
by SEBI and the Derivatives Segment in this behalf relating to the Client 
Agreement to be entered into between Trading Members and their 
Clients. The Derivatives Segment may categorise Clients into such types 
as may be necessary for the above purpose and specify the clauses to be 
included in the agreements to be entered into by the Clearmg Member 
depending on the category of such Clients. However, the Clearmg 



Member's responsibility shall not in any way be reduced due to non¬ 
execution of agreement with the Client. 


the provisions of the Rules, Bye-laws and Regulations of the Exchange 
and Business Requirement Specifications, orders, notices, circulars, etc 
relating to the relationship between Trading Members and their Clients 
shall, so far as may be applicable, apply mutatis mutandis also to the 
relationship between the Clearing Member and his Clients, provided that 
wherever necessary references therein to trading shall be deemed to be 
references to clearing and settlement. 


All provisions in Bye-laws [6.32 to 6.45] relating to member client 
relationship shall to the extent applicable apply mutatis mutandis to the 
relationship between Clearing Member and a Trading Member whose 
trades the Clearmg Member has undertaken to clear. 
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CHAPTER VII 

7. CODE OF CONDUCT FOR MEMBERS 
SEBI Broker Regulations 

7.1 Every Member shall at all times follow the Code of Conduct as specified 
by the Securities and Exchange Board of India (Stock Brokers and Sub- 
Brokers) Regulations, 1992. A Member shall be responsible for all actions 
through his Workstation, including trades originating through or with 
the use of his Workstation. 

GENERAL PRINCIPLES 

Adherence to Trading Practices 

7.2 A Member shall adhere to the Rules, Bye-laws and Regulations of the 
Derivatives Segment and shall comply with such operational parameters, 
rulings, notices, guidelines and instructions of the Derivatives Segment 
as may be applicable from time to time. When entering into transactions 
a Trading Member shall ensure that he abides by the norms and practices 
as enumerated in these Bye-laws. 

Professionalism 

7.3 Every Member, in the conduct of his business, shall observe high 

standards of commercial honour, of just and equitable principles of 
trade, of integrity and of fair dealing. 

Honesty and Fairness 

7.4 In conducting his business activities, a Member shall act honestly, fairly 
and in the best interests of his Clients. When entering into or arranging 
transactions. Trading Members shall take great care to represent the 
nature of the transaction to the client. 

Capabilities 

7.5 Every Member shall have and employ effectively the resources and 

procedures that are needed for the proper performance of his business 
activities. 

Qualification of Employees 

7.6 Every Member shall ensure - 

a) that any employee who commits the Member to a transaction or an 
obligation has lire necessary qualification and authority to do so. 

b) that employees are adequately qualified and trained in operating in 
the Derivatives Segment and are aware of their own, and their 
organisation's responsibilities as well as the relevant statutory 
provisions governing the Member, the Rules, Bye-laws and 
Regulations of the Derivatives Segment and Clearing House 
including any additions or amendments thereto. 
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Adequate Disclosures 

7.7 Every Member shall make adequate disclosures of relevant material 
information, in dealings with Clients. 

Prohibition against Guaranteeing Returns 

7.8 No Member or person associated with a Member shall guarantee a Client 
against a loss or a minimum profit in any transactions effected by the 
Member for such Client. 

Fiduciary Duties and Obligations 

7.9 Members shall ensure that all fiduciary duties and all other duties and 

obligations imposed on them and their staff by various statutory 
provisions, rules, bye-laws regulations and law are complied with. All 

Members and their employees shall exercise due skill, care and diligence 
in all their dealings. 

Prohibition against Misuse of Client Funds 

7.10 No Member or person associated with a Member shall make improper 

use of or misappropriate for any period of time any Client's securities or 
funds. 

Prohibition against False Reporting of Trades 

7.11 No Member shall publish and circulate or cause to be published or 
circulated, any notice, circular, advertisement, newspaper article or 
LLivesmiem commuiiication of any kind which purports to report any 
transaction as a purchase or sale of any Derivatives Contract unless such 
Member can establish, if called for, that such transaction was a bona fide 
purchase or sale of such Derivatives Contract; or which purports to 
quote the purchase/sale price for any Derivatives Contract unless such 
Member can establish, if called for, tl\at such quotation represents a bona 
fide price of such Derivatives Contract. 

Discretionary Power to be Authorised 

7.12 No Member shall exercise any discretionary power in a Client's account 
unless such Client has given prior written authorisation. 

Prohibition against Preference of Client 

7.13 A Member shall not act as a principal or enter into any agreement or 
arrangement with a Client's agents or employees or any other person 
connected to the Client, employee or agent, whereby special or unusual 
rates are given with an intent to give special or unusual advantage to 
such person for the purpose of securing the Client's business. 

Prohibition against Disclosure of Identity 

7.14 A Member shall not disclose the name and beneficial identity of a Client 
to any person except to the Exchange, Clearing House, concerned 
Clearing Member, SEBI, any Board, Council or Committee of the 
Exchange, the Derivatives Segment or the Clearing House, any enquiry 
or inspection authority or as may be required by law. 
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Shielding or Assisting 

7.15 No Member shall shield or assist or omit to report any Member he has 
known to have committed a breach or evasion of any Rule, Bye-law or 
Regulation of the Derivatives Segment or of any resolution, order, notice 
or direction there under of the Derivatives Segment, Governing Council, 
Clearing House, Clearing Council or officer of the Derivatives Segment 
or Clearing House authorised in that behalf. 

Suspended Contracts 

7.16 Except with the permission of the Derivatives Segment, business shall 
not be transacted by a Member in Derivatives Contracts that have been 
suspended from official quotation. 

Manipulative Transactions 

7.17 A Trading Member shall not:- 

a) make bids and/or offers for Derivatives with an intention of 
creating a false or misleading appearance with respect to the market 
for, or the price of, any Derivatives or; 

b) make a transaction or give an order for the purchase or sale of 
Derivatives, the execution of which would involve no change of 
beneficial ownership, unless the Trading Member had no 
knowledge that the transaction would not involve a change in the 
beneficial ownership of Derivatives. 

Use of Information Obtained in Fiduciary Capacity 

7.18 A Member who in the capacity of paying agent, transfer agent, trustee, or 
in any other similar capacity, has received information as to the 
purchase/sale of Derivatives, shall under no circumstance make use of 
such information for the purpose of soliciting purchases/sales except at 
the request and on behalf of the Client. 

Member Responsible for Approved Workstations 

7.19 A Member shall be responsible for all actions, including trades, 
originating through or with the use of his Workstations or login identity. 

Misconduct 

7.20 A Member shah be deemed guilty of misconduct if he violates the Code 
of Conduct for Members or for any of the following or similar acts or 

omissions namely 


Fraud 

(i) if he is convicted of a criminal offence or commits fraud or a 
fraudulent act which in the opinion of the Governing 
Council/Clearing Council renders him unfit to be a member of the 
Derivatives Segment; 



Failure to Comply with Resolutions 
(U) if he contravenes or refuses or fails to comply with or abide by any 
resolution, order, notice, direction, decision or ruling of the 
Governing; Council or the Chairman or of any committee or officer 
of the Derivatives Segment or the Clearing House or Clearing 
Council or other person authorised in that behalf under these Rules 
bye-laws and Regulations; 

FailurC t0 Submit t0 or Abide by Arbitration 
(m) if he neglects, fails or refuses to submit to arbitration or to abide bv 
or carry out any award, decision or order of the Governing 
Council/ Clearing Council, the Arbitration Committee, the 
arbitrators made in connection with a reference under these Rules 
bye-laws and Regulations; 

Failure to Testify or Give Information 

1V A he n f giectS/ fails or refuses to submit to SEBI, the Governing 
v-Ouucu or to the Chairman or Chief Executive Officer, or to a 
committee or an officer of the Derivatives Segment or the Clearing 
House or the Clearing Council, such books, correspondence 
documents and papers or any part thereof as may be required to be 
produced or to appear and testify before or cause anv of his 
partners, directors, officers, attorneys, agents, or employees to 
appear and testify before SEBI, the Governing Council or the 
Chairman or such committee or officer of the Derivatives Segment 
or the Clearing House or the Clearing Council; 

Failure to Compare or Submit Accounts with Defaulter 

(v) if he neglects or fails to compare his accounts with the Clearing 

ouncil or the Clearing House or to submit to it a statement of his 
accounts with a defaulter or a certificate that he has no such account 
or if he makes a false or misleading statement therein; 

False or Misleading Returns 

(vi) if he neglects or fails or refuses to submit or makes any false or 
misleading statement to the Derivatives Segment or to the Clearing 
House or any board, council, committee or officer thereof. 

Vexatious Complaints 

(vu) if he OT his agent brings before the Governing Council or the 
Clearing Council or the Chairman or a committee or an officer of 
the Exchange or the Derivatives Segment or the Clearing House or 
e Clearing Council or other person authorised in that behalf a 
charge, complaint or dispute which in its, his or their opinion is 
rrivoious, vexatious or malicious; 

Failure to Pay Dues and Fees 

(vm) if he fails to pay his subscription fees, arbitration charges or any 
other money which may be due by him or any fine or penafe 

imposed on him. r - 
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Unbusinesslike Conduct 

7.21 A Member shall be deemed -guilty of unbusinesslike conduct for any of 

the following or similar acts or omissions namely:- 

Fictitious Names 

(i) if he transacts his own business or the business of his Client in 
fictitious names; 

Fictitious Dealings 

(ii) if he makes a fictitious transaction or gives an order for the 
purchase or sale of Securities/Derivatives the execution of which 
would involve no change of ownership or executes such an order 
with knowledge of its character; 

Prejudicial Business 

(iii) if he makes or assists in making or with such knowledge is a party 
to or assists in carrying out any plan or scheme for the making of 
any purchases or sales or offers of purchase or sale of 
Securities/Derivatives for the purpose of upsetting the equilibrium 
of the market or bringing about a condition of demoralisation in 
which prices will not fairly reflect market values; 

Rumours 

(iv) if he directly or indirectly and in any manner whatsoever circulates 
or causes to be circulated rumours of a sensational character; 

Unwarrantable Business 

(v) if he engages in reckless or unwarrantable or unbusiness-like 
dealings in the market or effects purchases or sales for his Client's 
account or for any account in which he is directly or indirectly 
interested which purchases or sales are excessive in view of his 
Client's or his own means and financial resources or in view of the 
market for such security; 

Compromise 

(vi) if he connives at a private failure of any Member or accepts less 
than a full and bona fide money payment in settlement of a debt due 
by a Member arising out of a transaction in derivatives; 

Dishonoured Cheque 

(vii) if he issues to any another Member or his Client a cheque which is 
dishonoured on presentation for want of funds; 

Failure to Carry out Transactions with Clients 

(viii) if he fails in the opinion of the Governing Council/Clearing Council 
to carry out his transactions with his Clients. 
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Unprofessional Conduct 

7.22 A Member shall be deemed guilty or unprofessional conduct for any of 
the following or similar acts or omissions namely:- 

Business in Contracts in which Dealings not Permitted 
(i) if he enters into contracts or dealings in which dealings are not 
permitted; 


Business for Defaulting Client 

(ii)if he deals or transacts business directly or indirectly or executes an 
order for a Client who has within his knowledge failed to carry out 
his engagements relating to derivatives/ securities and is in default 
to another Member unless such Client shall have made a 
satisfactory arrangement with the Member who is his creditor or 
unless such dealing, transaction or execution has been permitted by 
the Derivatives Segment or the Clearing House; 


(hi) 


* aiaiL L/tL mi o l hi j i in lyrin *_i11 

if the Clearing Member falsely declares default of a Trading 
Member, when in fact the Trading Member has not defaulted. 


Business for Insolvent 

(iv) if without first obtaining the consent of the Governing Council or 
the Clearing Council he directly or indirectly is interested in or 
associated in business with or transacts any business with or for any 
individual who has been bankrupt or insolvent even though such 
individual shall have obtained his final discharge from an 
Insolvency Court; 


(V) 


Business without Permission when under Suspension 
u. w iliiOul die permission of the Governing Council and Clearing 
Council he does business on his own account or on account of e 
principal with or through a Member during the period he i< 
required by the Derivatives Segment or the Clearing House tc 
suspend business on the Exchange or on any segment of the 
Exchange; 




r 


Business for/with Suspended, Expelled and Defaulter members 
(vi) if without the special permission of the Governing Council and 
Clearing Council he shares brokerage with or carries on business or 
makes any trade for or with any Member who has been suspended, 
expelled or declared a defaulter; 

Funding Client Account on a Regular Basis 

(vu) if he makes margin or other payments due from Clients from his 
own account on a regular basis. 

Habitual Delay in Posting Margins 

(viii) if on a regular basis, he delays informing the Derivatives Segment 
and/or the Clearing House of the margins paid by a Client or which 
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a Client has defaulted in paying. 

Business for Employees of Other Members 

(ix) if he transacts business directly or indirectly for or with or executes 
an order for an Approved User, Authorised Person or employee of 
another Member without the written consent of such employing 
Member; 

Business for Exchange Employees 

( x ) if he makes a speculative transaction in which an employee of the 
Exchange or of the Clearing House is directly or indirectly 

interested; 

Evasion of Margin Requirements 

(xi) if he willfully evades or attempts to evade or assists in evading any 
margin requirements or if he directly or indirectly enters into any 
arrangement or adopts any procedure for the purpose of evading or 
assisting in the evasion of tire margin requirements specified under 
or pursuant to these Rules, Bye-laws or any Regulations. 


Brokerage Charge 

(xii) if he willfully deviates from or evades or attempts to evade the Bye¬ 
laws or Regulations relating to charging or sharing of brokerage. 

Violation of Agreement 

(xiii)if, being a Trading Member, he violates an agreement between 
himself and a Clearing Member or between himself and his Client 
or if, being a Clearing Member, he violates an agreement between 
himself and a Trading Member or between himself and his Client. 

Offences by Partners, Agents and Employees of Members 

7.23 After giving the concerned Member an opportunity to be heard, the 
Governing Council or Clearing Council may expel or suspend and/or 
fine and/or censure and/or warn a Member or a partner of a Member 
for any act or omission of or his partner, attorney, agent, authorised 
person or employee which if done or omitted by the Member or partner 
would subject him to the same penalties. The Governing Council or the 
Clearing Council may also require the Member to terminate the partner s 
employment, appointment of service of the partner, attorney, agent, 
authorised person or employee. 

Churning 

7.24 No Trading Member shall trade excessively in an account, specially a 
discretionary account, with the primary intention of generating extra 
commissions/ brokerage. 
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Front Running 

l 7.25 A Member shall not directly or indirectly, trade in advance of a Client 
with the knowledge that the Client will place or has placed an order in 
the market and with the knowledge that such order may affect the 
market price. Such trades, either on a principal basis or shown as being 
done for a Client on an agency basis, shall be deemed to be violative of a 
Member's fiduciary duties. 


Explanation : This Bye-law shall be deemed to be violated if the Member 
discloses a Client's Order to a third party with a view to such third party 
or any other person trading in advance of the Client. 


Amended by Governing Council vide Resolution dated 11 - ] -2001 and approved by SEB1 on 21 -5-2001 
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CHAPTER VIII 
8. Segregation of Accounts 
Client Account Separate 

8.1 Every Member shall at all times keep Hie money of all his Clients in a 
separate bank account in such manner as may be specified by the 
Derivatives Segment and/or the Clearing House. 

Segregation of Client Accounts from Member Account 

8.2 Moneys paid and securities deposited by a Client shall be kept in separate 

Clients' accounts and, save and except with the express authorisation of 
the concerned Client but subject to his lien over the account, a Member 
shall not utilise Clients' moneys or securities for his own account. 

Segregation between Different Client Accounts 

8.3 A Member cannot utilise the funds and securities of one Client for or on 
behalf of another Client except on specific authorisation of the Client 
whose funds or securities are utilised. 

Trading Member's Account Separate 

8.4 Every Clearing Member shall at all times keep the money of his Trading 
Members in a separate bank account in such manner as may be specified 
by the Derivatives Segment and/or the Clearing House. 

Segregation of Trading Member's Accounts from Clearing Member 7 s 

Account 

8.5. Moneys paid and securities deposited by Trading Members with a 
Clearing Member shall be kept in separate Trading Members' accounts 
and, save and except with the express authorisation of the concerned 
Trading Member, Clearing Members shall not utilise Trading Members' 
moneys or securities for their own account. 

Segregation between Trading Members' Accounts 

8.6. A Clearing Member cannot utilise the funds and securities of one Trading 
Member for or on behalf of another Trading Member except on specific 
authorisation of the Trading Member whose funds or securities are 
utilised. 

Power Of Derivatives SegmentyClearing House To Specify 

8.7. The Derivatives Segment and/or Clearing House may issue instructions 
to Members and/or make Regulations in connection with the 
segregation of accounts by Members from time to time. 
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CHAPTER IX 


9. Brokerage 


Orders Exclude Brokerage 

9.1 Unless the Derivatives Segment otherwise specifies, all the orders 
entered on the System shall be at prices exclusive of brokerage. 

Cap on Brokerage 

9.2 Trading Members shall not charge brokerage at rates exceeding such scale 

as the Derivatives Segment may specify from time to time. 


Specific Disclosure of Brokerage 

9.3 A Trading Member may charge brokerage to his Clients which shall be 
indicated in the contract note separately from the price.. 


7.-1 


Undisclosed Markup, Fee, Charges or Brokerage Prohibited 

A Member shall not np pnriflpn tr* 
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undisclosed markup, fee, charges, commission or brokerage. 
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Brokerage 

9.5 Save as otherwise provided brokerage shall be charged and collected by 
Trading Members upon the execution of orders for Clients. 

Rebate not Allowed > 

9.6 No allowance, rebate, return or division of brokerage, charges, 
commission or fee of any nature or character shall be made by a Member 

to any Client in respect of any trade except as permitted by the ‘ 

Derivatives Segment. 


With Whom Brokerage may be Shared 
9.7. A Member shall not be entitled to share any brokerage, charges or fee of 
any nature or character except with such persons, in such circumstances 
and to such extent as may be permitted by the Derivatives Segment. 


Clearing Charges Chargeable By Clearing Members to Trading Members 
9.8 Subject to such restrictions and limitations, if any, as the Derivatives 
Segment or the Clearing House may specify, a Clearing Member shall be 
entitled to charge a Trading Member, whose trades he undertakes to ' V. 
clear, such clearing charges as may be agreed between the Clearing 
Member and the Trading Member. 


Clearing Charges Chargeable By Clearing Members to their Clients 
9.9. Subject to such restrictions and limitations, if any, as tire Clearing House 
may specify, a Custodian Clearing Member shall be entitled to charge his 
Client, whose trades he undertakes to directly (i.e. without the 
intervention of a Trading Member) clear, such clearing charges as may be 
agreed between the Custodian Clearing Member and the Client for so 
clearing the Client's trades. 
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CHAPTER X 

10. RECORDS, ANNUAL ACCOUNTS & AUDIT OF TRADING 

MEMBERS 

Compliance with Existing Laws 

10.1. Every Trading Member shall comply with all relevant statutory 
provisions, including the Securities Contracts (Regulation) Act, 1956, 
Securities Contracts (Regulation) Rules, 1957, Securities Exchange Board 
of India Act, 1992 and Securities and Exchange Board of India (Stock 
Brokers and Sub-Brokers) Rules and Regulations,1992 and the guidelines 
thereunder, and the requirements of and under any notifications, 
directives and guidelines issued by the Central Government and any 
statutory body or local authority or any body or authority acting under 
the authority or direction of the Central Government relating to 
maintenance of accounts and records. 

Requirements of Derivatives Segment 

10.2. In addition to the requirements of the above provisions, every Trading 
Member shall comply with the following requirements and such other 
requirements as the Derivatives Segment may from time to time specify 
in this behalf relating to books of accounts, records and documents in 
respect of his Trading Membership and trading on the Derivatives 
Segment- 

(a) Separate books for Derivatives Contracts. 

(b) Where a Trading Member holds membership of any other 
recognised stock exchange(s), or in a different segment of the 
Exchange, such Trading Member shall maintain a separate set of 
books of accounts, records and documents for trades executed on 
each recognised stock exchange and each segment of the Exchange. 


Maintenance of Records 

10.3 Unless the Derivatives Segment otherwise specifies in addition to or in 
modification of the following, every Trading Member shall maintain the 
following records for a period of five years (unless a dispute has arisen, 
in which case the Trading Member shall maintain for a period of five 
years after the final settlement or adjudication of the dispute) relating to 
his business conducted in the Derivatives Segment:- 

(a) Trade Confirmation Slips or summary of Trade Confirmation Slips 
as obtained from the System. 

(b) Statements of obligations received from the Clearing House. 

(c) Record of all statements received from the settling agencies and 
record of all correspondence with them. 

(d) Order Book of Clients reflecting the following: 

(i) identity of person receiving the order, 
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(ii) date and time of order received, 

(iii) name of the person placing the order, 

(iv) name of Client, description and value of contracts to be bought 
and sold, 

(vO terms and conditions of the order stating particularly price/rate 
limit or price/rate related instructions and time limit on the 
order (if any), 

(vi) the order number as per the System, 

(vii) any modification or cancellation thereof including cases when 
it is canceled by the system or canceled due to maturity of the 
contract, 

(viii) if executed, the price/rate at which it is executed and to the 
extent feasible, the time of execution or cancellation and trade 
number as per the System, 

(ix) reference number of the contract notes issued in case of 
executed orders, 

(x) orders entered pursuant to the exercise of discretionary power 
shall be so designated, 

(xi) entries of orders shall be serially numbered, 

(xii) Relevant Client Registration details; and 

(xiii) such other information as the Derivatives Segment may 
specify. 

(e) details of upfront'deposits collected by Members from each Client 
uescriDing tne rorm ana value, and mentioning appropriate 
haircuts. 

(f) Margin calls made and met 

(g) Order book in respect of Trading Member s own orders. 

(h) the following reports produced from the Trading System 

(1) Activity Log 

(2) Orders Cancelled Today 

(3) New Orders Today 

(4) Outstanding Orders Today 

(5) Trades done Today 

(i) Copies of all instructions obtained in writing from Clients for an 
order placement, order modification, order cancellation, trade 
cancellation, etc. 

(j) Records in respect of brokerage collected separately from Clients. 

(k) A Register of transactions (or other records of original entrv) 
executed by the Trading Member on behalf of Clients containing an 
itemized daily record of all purchases and sales of securities, 
showing for each such transaction effected, contract specifications, 
value of contracts, settlement date of contracts, rates both gross and 
net of brokerage and names of Clients. 

(l) Register of transactions for trades executed by the Trading Member 
on his own behalf containing such particulars as may be specified 
by the Derivatives Segment 
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Separate Books for Clients' and Own Account 
10.4. Unless the Derivatives Segment otherwise specifies in addition to or in 
modification of the following, every Trading Member shall keep for a 
period of five years (unless a dispute has arisen, in which case the 
Trading Member shall maintain for a period of five years after the final 
settlement or adjudication of the dispute) such records and books of 
accounts, as may be necessary, to distinguish Client s contracts from his 
own contracts. These should be maintained on a proprietary and Client 
basis to determine the amounts of brokerage and margins to be 
recovered from the Clients. Such records for Client s contracts and for 
the proprietary contracts shall provide, inter alia, for the following: 


(a) Contracts that are fully paid for and are held in custody by the 
Trading Member as security deposit/margin etc. Proper 
authorisation from the Client for the same shall be obtained by the 
Trading Member; 

fb) Fully paid for Client's securities registered in the name of the 
Trading Member, if any, towards margin requirements, etc. 

(c) Charges collected from the Client 

(d) Record of the Long and Short positions of the Trading Member as 
well as that of each of his Clients. 

(e) Margin book for Clients' and for Trading Members' own account 
trades containing the particulars relating to the amount of margins 
deposited by each Client and the amount of margin released to each 

Client 

(f) Such other records and books of accounts as the Derivatives 
Segment may specify. 

Maintenance of Records 

10.5 Every Trading Member shall keep for a period of five years (unless a 
dispute has arisen, in which case the Trading Member shall maintain for 
a period of five years after the final settlement or adjudication of the 
dispute) such books of accounts, as may be necessary, to show and 
distinguish in connection with his business as a Trading Member: 

(a) The moneys/securities received from or on account of and moneys 
paid and securities delivered to or on account of each of his Clients 

and, 

(b) The moneys/securities received and the moneys paid and securities 
delivered on the Trading Member’s own account. 

Co-mingling of Funds not Permitted 

10.6. It shall be compulsory for all Trading Members to keep the money of the 
Clients in a separate account and their own money in a separate account. 
No payment for transactions in which, the Trading Member is taking a 
position as a principal shall be allowed to be made from any Clients 
account. 
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Provided the transfer from Client's account to Trading Member's account 
shall be allowed under the circumstances enumerated below: 


(a) Obligation to pay money into Clients' account: Every Trading 
Member who holds or receives money on account of a Client shall 
forthwith pay such money to a current or deposit account with a 
bank to be kept in the name of the Trading Member in the title of 
which the word "Clients" shall appear (hereinafter referred to as 

Clients Account"). The Trading Member may keep one 
consolidated Clients Account for all the Clients or accounts in the 
name of each Client, as he thinks fit; provided that when a Trading 
Member receives a cheque or draft representing in part money 
belonging to the Client and in part money due to the Trading 
Member, he shall pay the whole of such cheque or draft into the 
Clients Account and effect subsequent transfer as laid down below 
in Clause (c). 

(b) Money to be paid into Clients Account: No money shall be paid into 
Clients Account other than - 

(i) money held or received on account of Clients; 

(ii) such moneys belonging to the Trading Member as may be 
necessary for the purpose of opening or maintaining the 
account; 

(iii) money for replacement of any sum which may by mistake or 
accident have been drawn from the account; 

(iv) a cheque or draft received by the Trading Member representing 
in part money belonging to the Client and in part money due 
to the Trading Member. 

* 

(c) Money to be withdrawn from Clients' Account: No money shall be 
drawn from Clients' Account other than - 

(i) money properly required for payment to or on behalf of Clients 
for or towards payment of a debt due to the Trading Member 
from Clients or money drawn on Client's authority, or money 
in respect of which there is a liability of Clients to the Trading 
Member, provided that money so drawn shall not in any case 
exceed the total of the money so held for the time being for 
each such Client; 

(ii) such money belonging to the Trading Member as may have 
been paid into the Client Account under Clause (a) or (b)(iv) 
above 

(iii) money which may by mistake or accident have been paid into 
such account. 

(d) Right to lien, set-off etc., not affected: Nothing in this Chapter 
shall deprive a Trading Member of any recourse or right, whether 
by way of lien, set-off, counter-claim charge(s) or otherwise against 
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moneys standing to the credit of the Clients Account. 


Maintenance of Records 

107. Unless the Derivatives Segment otherwise specifies, every Trading 
Member shall maintain for a period of five years after the closure of the 
account or termination of the agreement (unless a dispute has arisen, in 
which case the Trading Member shall maintain for a period of five years 
after the final settlement or adjudication of the dispute), the following:* 

(a) copies of agreements and documents executed with his Clients and 
with each of the settling agencies or banks. 

(b) records of all relevant particulars of persons which are approved 
as Approved Users by the Derivatives Segment. 

(c) originals of all communications received and copies of all 
communications sent by such Trading Member (including inter¬ 
office memo and communications) relating to its business as such. 

(d) all Guarantees of Accounts powers of attorney and other evidence 
of the granting of any discretionary authority given in respect of 
any account and copies of resolutions empowering an agent to act 
on behalf of the Trading Member. 

(e) all written agreements and documents (or copies thereof) entered 
into by that Trading Member relating to his business as such, 
including agreements with respect to any account. 

(f) any records which relate to the terms and conditions with respect 
to the opening and maintenance of any Clients Account, date of 
entering into agreement with the Client, date of modification 
thereof, date of termination and representatives of such Client who 
signed in each case. 


Place where Records Maintained 

10.8 A Trading Member shall intimate to the Derivatives Segment the place 
where these records are kept and are available for audit/inspection. 

Records of Certain Related Entities to be Included 

10.9. The above requirements relating to maintenance of records shall apply 
not only to records of the Trading Member's principal office but also to 
those of any branch office and to any firm which conducts the business 
of the Trading Member. 

Records of Complaints 

10.10. Each Trading Member shall keep and preserve for a period of five 
years (unless a dispute has arisen, in which case the Trading Member 
shall maintain for a period of five years after the final settlement or 
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adjudication of the dispute) a record of all written complaints of his 
Clients showing the reference number of the Client, date. Client's name, 
particulars of the complaints and action taken by the Trading Member 
and, if the matter is referred to arbitration under or pursuant to these 
Bye-laws, then the particulars thereof and record of resolution of the 
complaint by the Trading Member. 

Details of Member's Securities 

10.11. Every Trading Member shall maintain details of securities which are 
the property of a Trading Member showing with whom they are 
deposited and if held otherwise than by the Trading Member, whether 1 

they have been lodged as collateral security for loans or advances or 
otherwise. 


Copies of Contract Notes 

10.12 Every Trading Member shall keep for a period of five years (unless a 
dispute has arisen, in which case the Trading Member shall maintain for 
a period of five years after the final settlement or adjudication of the 
dispute) copies/ duplicates of Contract Notes issued by the Trading 
Member and details of any statements which are required by these Bye¬ 
laws to appear on Contract Notes. Such statements may, unless the 
Derivatives Segment otherwise specifies, be maintained in a computer or 
other storage media accessible through a computer 

Annual Accounts 

10.13 Each Trading Member shall prepare annual accounts for each financial 
year ending 31st March or such other date as may be advised by the 
Derivatives Segment. 


Fair Portrayal of Assets and Liabilities 

1 The assets and liabilities of the Trading Member's business shall be 
brought into account in the balance sheet at such amounts and shall be 
classified and described therein in such manner that the balance sheet 
gives a true and fair view of the state of affairs of such business as on the 
date on which it is made. 


Furnishing of Audited Report to Derivatives Segment 
10.15 Each Trading Member shall furnish to the Derivatives Segment, its 
audited financial statement and audit report not later than six months 
after the end of the Trading Member's financial year or such other period 
as the Derivatives Segment may specify, provided that when the 
Derivatives Segment is satisfied that circumstances warrant an extension 
of time to furnish such report, it may grant an extension of such time as it 
may deem fit. 


Records of the Exchange Will be Final 

10.16 In case of any dispute between Members or between a Member and a 
Client the records of the Exchange shall be final. The records shall be 
final irrespective of whether the records are in physical form or in any 
electronic, magnetic or optical medium. 
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RECORDS, ANNUAL ACCOUNTS & AUDIT OF CLEARING MEMBERS 

Compliance with Existing Laws 

10.17 Every Clearing Member shall comply with all relevant statutory 
provisions, including the Securities Contracts (Regulation) Act, 1956, 
Securities Contracts (Regulation) Rules, 1957, the Securities Exchange 
Board of India Act, 1992 and Rules, Regulations and guidelines there 
under, and the requirements of and under any notifications, directives 
and guidelines issued by the Central Government and any statutory 
body or local authority or any body or authority acting under the 
authority or direction of the Central Government relating to maintenance 
of accounts and records. 

Further Requirements 

10.18 In additions to the requirements as per the above provisions, every 
Clearing Member shall comply with the following requirements and 
such other requirements as the Clearing House may from time to time 
specify in this behalf relating to books of accounts, records and 
documents in respect of his Clearing Membership and clearing and 
settling on the Derivatives Segment:- 

(a) Separate books for clearing and settling Derivatives Contracts. 

(b) Where a Clearing Member holds membership of any other 
recognised stock exchange(s), or in a different segment of the 
Exchange, such Clearing Member shall maintain a separate set of 
books of accounts, records and documents for trades cleared and 
settled on each recognised stock exchange and each segment of 
the Exchange. 


Maintenance of Records 


10.19. Unless the Clearing House otherwise specifies in addition to or in 
modification of the following, every Clearing Member shall maintain the 
following records relating to its business for a period of five years (unless 
a dispute has arisen, in which case the Clearing Member shall maintain 
for a period of five years after the final settlement or adjudication of the 

dispute): 

(a) Statements of obligations received from the Clearing House. 

(b) Record of all statements received from the clearing and settling 
agencies and record of all correspondence with them. 

(c) Copies of all instructions obtained in writing from Clients and 
Trading Members. 
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(d) Records in respect of moneys and/or securities borrowed and 
loaned including moneys received. 

(e) Records in respect of clearing and settling charges collected 
separately from Clients and Trading Members. 

(f) A register of transactions containing the details pertaining/ inter alia 
to all sales/purchase transactions to be cleared and settled by the 
Clearing Member, the parties to such transactions, the date of 
execution of such transactions, the price at which the contracts were 
bought/ sold, name of Clients and the clearing and settling charges, 
if any, charged by the Clearing Member. 

(g) such records and books of accounts, as may be necessary/ to 
distinguish Client information from own information including 
details of transactions, margins and clearing and settlement 
information. 


Segregation of Accounts 

10.20 Every Clearing Member shall keep for a period of five years (unless a 
dispute has arisen, in which case the Clearing Member shall maintain for 
a period of five years after the final settlement or adjudication of the 
dispute) such books of accounts, as will be necessary, to show and 
distinguish, in connection with his business as a Clearing Member: 

(a) The moneys/securities received from or on account of and the 
moneys paid and securities delivered to or on account of each of his 
Clients and Trading Members whose trades the Clearing Member 
has undertaken to clear and settle, 

(b) The moneys/securities received and the moneys paid and securities 
delivered on the Clearing Member's own account. 

(c) It shall be compulsory for all Clearing Members to keep the money 
of the Clients and Trading Members in a separate account and their 
own money in a separate account. No payment or delivery for a 
transaction in which the Clearing Member is taking a position as a 
principal will be allowed to be made from the Clients' or Trading 
Members' account. 


Transfers to and from Clients' or Trading Members' Accounts 

10.21 Unless the Clearing House otherwise specifies, the transfer from 
Clients' or Trading Members' account to Clearing Member's account 
shall be allowed only under circumstances provided in the relative Bye¬ 
laws and Regulations. 

Obligation to Pay Money into Clients or Trading Members' Account 
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10.22 Every Clearing Member who holds or receives money on account of a 
Client or Trading Member shall forthwith pay such money to a current 
or deposit account at a bank, to be kept in the name of the Member in the 
title of which the word "Clients" or "Trading Members" (as the case may 
be) shall appear (hereinafter referred to as "Clients' Account" or "Trading 
Members' Account", as the case may be). A Clearing Member may keep 
one consolidated Clients' Account/Trading Members' Account for all 
the Clients and Trading Members or accounts in the name of each Client 
or Trading Member, as he thinks fit; provided that when a Clearing 
Member receives a cheque or draft representing in part money belonging 
to the Client or Trading Member and in part money due to the Clearing 
Member, he shall pay the whole of such cheque or draft into the Clients' 
Account or Trading Members' Account and effect subsequent transfer as 
laid down in the relative Bye-law herein. The Clearing House may 
permit Clearing Members to have one consolidated account for Trading 
Members and Clients of the Clearing Member; and in such case the Bye¬ 
laws of this Chapter shall be construed accordingly. 

Moneys to be Paid into Clients' or Trading Members' Account 

10.23 No money shall be paid into Clients' or Trading Members' Account 
other than: 

(a) money held or received on account of Clients or Trading Members; 

(b) such moneys belonging to the Clearing Member as may be 
necessary for the purpose of opening or maintaining the account; 

(c) money for replacement of any sum which may by mistake or 
accident have been drawn from the account; 

(d) a cheque or draft received by the Clearing Member representing in 
part money belonging to the Client or Trading Members and in part 
money due to the Clearing Member. 


Moneys to be Withdrawn from Clients' or Trading Members' Account 

10.24 No money shall be drawn from Clients' or Trading Members' Account 
other than: 

(a) money properly required for payment to or on behalf of Clients or 
Trading Members for or towards payment of a debt due to the 
Clearing Member from Clients or Trading Members or money 
drawn on Client's or Trading Member's authority, or money in 
respect of which there is a liability of Clients or Trading Members to 
the Clearing Member, provided that money so drawn shall not in 
any case exceed the total of the money so held for the time being for 
each such Client or Trading Member; 
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(b) such money belonging to the Clearing Member as may have been 
paid into the Clients' Account or Trading Members' Account as 
mentioned in Bye-law 10.23(d) above. 

(c) money which may by mistake or accident have been paid into such 
account. 


Right to Lien, Set-Off not Affected 

10.25 Nothing in this Chapter shall deprive a Clearing Member of any 
recourse or right, whether by way of lien, set-off, counter-claim charge(s) 
or otherwise against moneys standing to the credit of Clients' Account or 
Trading Members' Account. 


Maintenance of Records 

10.26 Unless the Clearing House otherwise specifies, every Clearing Member 
shall maintain for a period of five years after the closure of the account or 
iciuiiiiSiiyii ui iiit: agreement (unless a dispute has arisen, m which case 
the Clearing Member shall maintain for a period of five years after the 
final settlement or adjudication of the dispute) the following:- 

(a) copies of agreements and documents executed with each of his 
Clients and/or each Trading Member whose trades he has 
undertaken to clear. 


(b) copies of agreements executed with each of the settling agencies or 
banks. 


(c) originals of all communications received and copies of all 
communications sent by such Clearing Member (including inter¬ 
office memo and communications) relating to his business as such. 

(d) all Guarantees of Accounts, powers of attorney and other evidence 
of the granting of any discretionary authority given in respect of 
any account and copies of resolutions empowering an agent to act 
on behalf of the Clearing Member. 

(e) all written agreements (or copies thereof) entered into by that 
Clearing Member relating to his business as such, including 
agreements with respect to any account. 

(f) any records which relate to the terms and conditions with respect to 
the opening and maintenance of any Client's or Trading Member's 
Account, date of entering into the agreement with the Client or 
Trading Member, date of modification thereof, date of termination 
and representatives of such Client or Trading Member who signed 
in each case. 


* 


t 


Place Where Records Maintained 

10.27 A Clearing Member shall intimate to the Clearing House the place 
where these records are kept and available for audit/inspection. 

Records of Certain Related Entities to Be Included 

10.28 The above requirements relating to maintenance of records shall apply 
not only to records of the Clearing Member's principal office but also to 
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those of any branch office and to any firm which conducts the business 
of the Clearing Member. 


Record of Complaints 

10.29 Each Clearing Member shaU keep and preserve a record of all written 
complaints of his Clients and Trading Members showing the reference 
number of Client/Trading Member, date, Client's/Trading Member's 
name, particulars of the complaints and action taken by the Clearing 
Member and if the matter is referred to arbitration under or pursuant to 
these Bye-laws then the particulars thereof and the resolution of the 
complaint by the Clearing Member. 


Details of Member's Securities 

10.30 Every Clearing Member shall maintain details of securities which are 
the property of a Clearing Member showing with whom they are 
deposited and if held otherwise than by the Clearing Member, whether 
they have been lodged as collateral security for loans or advances or 

otherwise. 


ANNUAL ACCOUNTS AND AUDIT 
Annual Accounts 

10.31 Each Clearing Member shall prepare annual accounts for each financial 
year ending on 31st March or such other date as specified to the Clearing 
House. 


Fair Portrayal of Assets and Liabilities 

10.32 The assets and liabilities of the Clearing Member's business shall be 
brought into account in the balance sheet at such amounts and shall be 
classified and described therein in such manner that the balance sheet 
gives a true and fair view of the state of affairs of such business as at the 
date to which it is made up. 

Furnishing of Audited Report to Exchange 

10.33 Each Clearing Member shall furnish to the Clearing House, its audited 
financial statement and audit report not later than six months after the 
end of the Clearing Member's financial year or such other period as the 
Clearing House may specify, provided that when the Clearing House is 
satisfied that circumstances warrant an extension of time to furnish such 
report, it may grant an extension of such time as it may deem fit. 
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CHAPTER XI 
11. INSPECTION 
INSPECTION AUTHORITY 
Inspection 

111 Unless the Derivatives Segment otherwise decides for any Trading 
Member or class of Trading Members, the Derivatives Segment may 
inspect the books of accounts and any other document of a Trading 
Member at least once in every year or such number of times as it deems 
fit. The Derivatives Segment may appoint one or more persons as 
inspecting authority to undertake inspection of books of accounts and 
other records and documents of the Trading Members and Clients for 
any of the purposes specified in Bye-law 11.3 or for such other purposes 
as the Derivatives Segment mav snecifv 

^ J L j 

Authorised Inspectors 

11.2 The inspecting authority appointed by the Derivatives Segment may be 
either its own officials or employees or any chartered accountant, cost 
accountant, advocate or other professional or firm thereof or such other 

person as the Derivatives Segment may think fit to appoint from time to 
time. 

Purposes 

11.3 The purposes referred to in Bye-law 11.1, are as follows, namely: 

11.31 to ensure that the specified records, books of accounts and other 
books are being maintained in the manner required; 

11.3.2 to ensure that the provisions of SEBI Act, rules and regulations 
thereunder are being complied with; 

11.3.3 to ensure that the provisions of the Securities Contracts 
(Regulation) Act, 1956 and the Securities Contracts (Regulation) 
Rules, 1957 and any other applicable law are being complied with; 

11.3.4 to ensure that the various provisions contained in the Rules, Bye¬ 
laws and Regulations of the Exchange and any Business 
Requirement Specifications, notices, circulars, orders, resolutions, 
directions or instructions issued thereunder or pursuant thereto 
are being complied with; 

11.3.5 to investigate into the complaints received from Clients, investors, 
other Members of the Exchange or any other person on any matter 
having a bearing on the activities of the Member; 

11.3.6 to investigate suo moto, for any reason where circumstances in the 
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opinion of the Derivatives Segment or SEBI so warrant an 
inspection into the affairs of the Member, 

11 3 7 to comply with any of the directives issued in this behalf by any 
regulating authority including the Government of India. 


NOTICE 


Reasonable Prior Notice 

11.4 Before undertaking any inspection under Bye-law 11.1, the Derivatives 
Segment shall give a reasonable notice to the Trading Member for that 

purpose. 


No Notice in Some Circumstances 

11.5 Notwithstanding anything contained in Bye-law [11.4] where the 
Derivatives Segment is of the opinion that no such notice should be 
given, it may direct in writing that the inspection of the affairs of the 
Trading Member be taken up without such or without any notice. 


Obligations of Inspector 

11 6 The inspecting authority appointed by the Derivatives Segment shall 
undertake inspection and the Trading Member against whom an 
inspection is being carried out, shall be bound to discharge s 
obligations as provided under Bye-laws [11.7 to 11.12]. 


OBLIGATIONS OF A MEMBER ON INSPECTION 
Obligation to Produce Books 

11 7 It shall be the duty of every Trading Member who is being inspected a..d 
of every partner, director, officer, representative, agent and employee ot 
the Trading Member to produce to the inspecting authority such books, 
records and other documents in his custody or control or arrange to 
produce such books, records and other documents which are in any 
other person's custody or control and furnish such statements an 
information within such time as the said inspection authority may 
require. Every Trading Member shall be obliged to ensure compliance o 
these Bye-laws by his partner, director, officer, representative, agent and 

employee. 


Access 

11.8 The Trading Member shall allow the inspecting authority to have 
reasonable access to the premises occupied by him or by any other 
person on his behalf and also extend reasonable facilities for exammmg 
any books, records, documents and computerised data in his possession 
or any other person and also provide copies of documents or other 
materials which in the opinion of the inspecting authority are relevant. 
Such copies or materials shall be retained by the inspecting authority as 
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the property of the Derivatives Segment. 

Statement of Trading Members, Etc. 

11.9 The inspecting authority, in the course of inspection shall be entitled to 
examine or record statements of any director, officer and employee of the 
Trading Member or of any associate of such Member. 

Obligation to Co-Operate 

11.10 11 sha11 be the dut Y of ever y director, officer and employee of the 
rading Member or where an associate is examined, such associate, to 

give to the inspecting authority all assistance in connection with the 
inspection which the Member may be reasonably expected to give. 

Right to Examine Record of Trading Member's Bank, Etc. 

11.11 The inspecting authority shall be entitled to examine the records 

relating to the Trading Member's financial affairs held with its bankers 
or any other agency or person which the inspecting authority may find 
relevant. 3 

Right to Examine Record of Trading Member's Associates 

11.12 The inspecting authority shall have access to the accounts and other 
records relating to the Trading Member and also such access as 
authorised by the Derivatives Segment to the accounts and other records 
relating to any associate of the Trading Member as are within the power 
of the Member to provide. 

SUBMISSION OF REPORT 

11.13 The inspecting authority shall submit an inspection report to the 
Derivatives Segment within such time as the Derivatives Segment may 
specify in this regard from time to time. The Derivatives Segment shall 
cuter consideration of the inspection report, communicate the findings to 
the Trading Member to give him an opportunity of being heard before 
any action is taken by the Derivatives Segment on the findings of the 
inspecting authority. 


Action Based on Report 

11.14 On receipt of the explanation, if any, from the Trading Member, the 
Derivatives Segment may call upon the Trading Member to take such . 
measures as the Derivatives Segment may deem fit. 

Action on Report without Hearing 

11.15 Notwithstanding anything contained in Bye-law 11.13 where the 
Derivatives Segment is of the opinion that no such hearing should be 
provided m certain circumstances, it may take action forthwith without 
giving the Tradmg Member any opportunity of being heard; and in such 
case a post-facto hearing shall be given. 

Request for Further Information by Derivatives Segment 
.16 The Derivatives Segment may, at its discretion, require from the Clients 
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of the Trading Member or any other persons dealing with the Trading 
Member, submission of such documents, records, statement of accounts 
or any other information as it may deem fit. 

Inspection of Clearing Members 

11.17 The Clearing House shall have inspection powers over Clearing 
Members and the provisions to this chapter shall apply mutatis mutandis 
to such inspection as if references in this chapter to Derivatives Segment 
are references to the Clearing House and references to Trading Member 
are references to Clearing Member, save and except where the context 
otherwise requires. 
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CHAPTER XII 


12. ARBITRATION 


ARBITRATION BETWEEN MEMBERS AND CLIENTS 


Resolution by Arbitration 


12.1 In case of any claim, complaint, dispute or difference between a Member 
and a Client arising out of or in relation to a Derivatives Contract or 
trading, clearing or settlement in a Derivatives Contract made subject to 
the Rules, Bye-laws and Regulations of the Derivatives Segment or with 
reference to anything incidental thereto or in pursuance thereof or 
relating to the construction, fulfillment or validity thereof, the parties 
thereto shall resolve such claim, complaint, dispute or difference by 
arbitration as per the procedure specified in this Chapter. In respect of 
any claim, complaint, dispute or difference to be resolved by arbitration, 
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tribunal without the permission of the Governing Council. 


or 


12.1 A. 


Power to provide for seat of Arbitration 


(i) The Governing Council shall from time to time provide for 
establishment of Regional Arbitration Centres, different seats of 
arbitration for different regions and/or prescribe crpncrr^piiipfll 
jurisdiction for each Centre or seat, as the case may be, for conducting 
arbitration and prescribe the courts, which shall have jurisdiction for the 
purpose of this Rules, Bye-laws and Regulations. 


(ii) Tire Governing Council may from time to time, appoint separate 
Committees for each Regional Arbitration Centre to amicably settle all 
the claims, complaints, disputes or differences that are referred to it. 

Submission of Dispute 

12.2 In the case of every claim, complaint, dispute or difference of the kind 
referred to in Bye-law [12.1], any of the parties concerned may submit to 
the concerned Regional Arbitration Centre of the Exchange an 
application for arbitration in such form and with such fee as may be 
specified by the Derivatives Segment/Currency Derivatives Segment 
from time to time. 


Arbitrator 

12.3(i) If the amount of the claim is less than Rs.10,00,000/- (Rupees Ten 
Lakhs) or such other amount as the Governing Council may from time to 
time specify then the reference shall be to a sole arbitrator. The sole 
arbitrator shall be appointed in the manner mentioned in these Bye-laws. 

(ii) If the amount of tne claim is not less than Rs.10,00,000/- (Rupees Ten 
Lakhs) or such other amount as the Governing Council may from time 
to time specify then the reference shall be to three arbitrators. The 
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three arbitrators shall be appointed in the manner mentioned in these 
Bye-laws. 


Panel of Arbitrators 

12.4 The Governing Council shall from time to time nominate to the panel of 
arbitrators separately for each concerned Regional Arbitration Centre 
such persons as it thinks suitable from amongst Members, partners of 
members, directors of the Governing Council, retired judges or other 
persons having knowledge or experience in the field of law, trade, 
commerce, industry, arbitration, derivatives, securities market or stock 
exchange transactions. The Governing Council may also at its discretion 
and without assigning any reason remove a person from the panel of 
arbitrators. The persons on the panel of Arbitrators may resign from the 
panel at any time without assigning any reason. The panel of Arbitrators 
shall have at least sixty per cent non-Members. Such panel shall be 
reconstituted every year. An arbitrator who was on the panel of 
Arbitrators at the time of his appointment in respect of any arbitrations 
shall be entitled to continue to act as arbitrator in such arbitrations 
notwithstanding that he may subsequently cease to be on the panel of 
Arbitrators for any reason. 

Reference to Sole Arbitrator 

12.5 (i) In a reference to a sole arbitrator, each party to the reference shall 
submit to the concerned Regional Arbitration Centre of the 
Exchange in order of choice a list of such number of arbitrators as 
may be specified by the Derivatives Segment from time to time, 
from the panel of Arbitrators constituted by the Derivatives 
Segment for this purpose. 


(ii) The concerned Regional Arbitration Centre of the Exchangeshall 
identify the common arbitrator from the lists submitted by the 
parties. If the parties select more than one arbitrator, the arbitrator 
to whom the highest preference is given as per the order of the 
preference shall be appointed as the arbitrator for the proceeding. 

(iii) If the parties fail to select a sole or common arbitrator, the 
concerned Regional Arbitration Centre of the Exchange shall 
appoint a sole arbitrator. Such appointment by the Regional 
Arbitration Centre of the Exchangeshall be final and binding on, 
and shall be deemed to have been made with the mutual consent of, 
the parties and cannot be challenged in any court or before any 
authority. The arbitrator may be from the list of arbitrators 
submitted by any of the parties or any other arbitrator from the 
panel of Arbitrators. The Regional Arbitration Centre of the 
Exchangewhile appointing such arbitrator will ensure that such 
arbitrator is an independent person. The Regional Arbitration 
Centre of the Exchanget shall expeditiously intimate such 
appointment to the parties to the reference. 
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Reference to Three Arbitrators 

12.6 (i) In a reference to three arbitrators, each party to the reference shall 
appoint one arbitrator from the concerned panel of Arbitrators and the 
two appointed arbitrators shall appoint the third arbitrator from the 
concerned panel of Arbitrators. The third arbitrator shall act as the 
presiding arbitrator. 

(ii) If- 

(a) a party fails to appoint an arbitrator within ten days from the 
receipt of a request to do so from the Exchange; or 

(b) the two appointed arbitrators fail to agree on the third arbitrator 

within ten days from the date of their appointment, 
then the appointment shall be made by the concerned Regional 
Arbitration Centre of the Exchange from the panel of 
Arbitrators. Such appointment by the concerned Regional 
Arbitration Centre of the Exchange shall be final and binding 
on, and shall be deemed to have been made with the mutual 
consent of, the parties and cannot be challenged in any court 
or before any authority. The arbitrator may be from the list of 
arbitrators submitted by any of the parties or any other 
arbitrator from the panel of Arbitrators. The concerned 
Regional Arbitration Centre of the Exchange while appointing 
such arbitrator will ensure that such arbitrator is an 
independent’ person. The concerned Regional Arbitration 
Centre of the Exchange shall expeditiously intimate such 
appointment to the parties to the reference. 


Setting aside of Award and Fresh Reference 

12.7 (1) An arbitration award may be set aside by a court on 


, / _ _ .. . . , 
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made under Section 34 of the Arbitration and Conciliation Act, 1996 
on the grounds mentioned in that section. 


Deposit 

(2) Unless exempted in whole or in part by the Governing Council or 
the Chief Executive Officer of the Derivatives Segment, a party 
desiring to apply to the Court to set aside the award shall, before 
makmg the application, deposit with the concerned Regional 
Arbitration Centre of the Exchange in cash the full amount ordered 
to be paid or the securities or the value at the ruling market price of 
the securities ordered to be delivered in the award. The party 
placing the deposit shall be deemed to have agreed that such 
deposit be handed over by the concerned Regional Arbitration 
Centre of the Exchange to the party entitled thereto under the 
award in accordance with the final decision of the Court on the 
application for setting aside the award. A certificate from the 
concerned Regional Arbitration Centre of the Exchange showing 
that the deposit, if any, as required by this Bye-law has been lodged 
with or received by the concerned Regional Arbitration Centre of 



Part IV] 


THE GAZETTE OF INDIA, NOVEMBER 15,2008 (KARTIKA 24,1930) 


the Exchange shall be attached to the application and the court shall 
not entertain an application to which such certificate and/or the 
certificate of exemption is not annexed. 

Referring Back 

(3) Whenever an award is set aside by the court, the matter shall be 
again referred to arbitration as provided in these Rules, Bye-laws 
and any applicable Regulations, and the claims, differences and 
disputes shall be decided by arbitration only. 

Compliance with Award 

12.8 Upon an award becoming final, the award shall be complied with by the 
party concerned immediately on receipt thereof and in any case not later 
than fifteen days from the date of the award becoming final. 


ARBITRATION BETWEEN MEMBERS 
Resolution by Arbitration 

12.9 In case of any claim, complaint, dispute or difference between Members 
arising out of or in relation to:- 

(i) a Derivatives Contract or trading, clearing or settlement in a 
Derivatives Contract made subject to the Rules, Bye-laws and 
Regulations of the Derivatives Segment or 

(ii) the business or functioning of the Members on the Derivatives 
Segment 

or with reference to anything incidental thereto or in pursuance 
thereof or relating to the construction, fulfillment or validity 
thereof, the parties thereto shall resolve such claim, complaint, 
dispute or difference by arbitration as per the procedure specified 
in this Chapter. In respect of any claim, complaint, dispute or 
difference to be resolved by arbitration, no party shall commence 
any legal proceedings in a court or other tribunal. 

Submission of Dispute 

12.10 In the case of every claim, complaint, dispute or difference of the kind 
referred to in Bye-law [12.9], any of the parties concerned shall submit to 
the Derivatives Segment an application for arbitration in such form and 
with such fee as may be specified by the Derivatives Segment from time 

to time. 


Sole Arbitrator 

12.11 The reference shall be to a sole arbitrator appointed by the Chief 
Executive Officer of the Derivatives Segment out of the members of the 
Derivatives Segment Arbitration Committee. Such appointment shall be 
final and binding on, and shall be deemed to have been made with the 
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mutual consent of, the parties and cannot be challenged in any court or 
before any authority. While appointing such arbitrator the Chief 

Executive Officer will ensure that such arbitrator is an independent 
person. 


Appeal to Arbitration Bench 

12.12 If the sum involved in the dispute is more than Rs.2,00,000/- or such 
other amount as may be specified by the Governing Council from time 
to time, any party who is not satisfied with an award given by a sole 
arbitrator in an arbitration between Members may appeal against such 
award to an Arbitration Bench comprising of three persons appointed 
by the Chief Executive Officer out of the members of the Derivatives 
Segment Arbitration Committee. Such appointment shall be final and 
binding on, and shall be deemed to have been made with the mutual 
consent of, the parties and shall not be open to challenge in any court 
or before any authority. While appointing such arbitrators the Chief 
Executive Officer will ensure that such arbitrators are independent 
persons. The appeal shall be in such form as may be specified and shall 
be hied within such number of days from the date of communication of 
the award of the sole arbitrator to the party appealing as the Governing 
Council may specify by a resolution or in the Regulations. The 
Governing Council or the Chief Executive Officer may extend such 
period by a further period not exceeding fourteen days on the 
application of the party desiring to appeal on being satisfied that there 
is sufficient cause to do so. 


Deposit 

12.13 The party appealing to the Arbitration Bench shall, unless exempted in 
whole or in part by the Governing Council or the Chief Executive Officer 
of the Derivatives Segment, deposit with the Derivatives Segment in cash 
the full amount ordered to be paid or the securities or the value at the 
ruling market price of the securities ordered to be delivered in the 
award. The party placing the deposit shall be deemed to have agreed 
that such deposit be handed over by the Derivatives Segment to the 
other party in accordance with the terms of the final decision in the 
appeal (and in the appeal, if any, therefrom). A certificate from the 
Derivatives Segment showing that the deposit, if any, as required by this 
Bye-law has been received by the Derivatives Segment shall be attached 
to the appeal and the Arbitration Bench shall not entertain an appeal to 
which such certificate and/or the certificate of exemption is not annexed. 


Appeal to Governing Council 

12.14 If the sum involved in the dispute is more than Rs.10,00,000/- or such 
other amount as may be specified by the Governing Council from time to 


an 


time, any party who is not satisfied with an award given by «n 
Arbitration Bench may appeal against such award to the Governing 
Council. The appeal shall be in such form as may be specified and shall 
be filed within such number of days from the date of communication of 
the award of the Arbitration Bench to the party appealing as the 
Governing Council may specify by a resolution or in the Regulations. 
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The Governing Council or the Chief Executive Officer may extend such 
period by a further period not exceeding fourteen days on the 
application of the party desiring to appeal on being satisfied that there is 
sufficient cause to do so. 


Deposit 

12.15 The party appealing to the Governing Council shall, unless exempted 
in whole or in part by the Governing Council or the Chief Executive 
Officer of the Derivatives Segment, deposit with the Derivatives Segment 
in cash the full amount ordered to be paid or the securities or the value 
at the ruling market price of the securities ordered to be delivered in the 
award. The party placing the deposit shall be deemed to have agreed 
that such deposit be handed over by the Derivatives Segment to the 
other party in accordance with the terms of the final decision in appeal. 
A certificate from the Derivatives Segment showing that the deposit, if 
any, as required by this Bye-law has been received by the Derivatives 
Segment shall be attached to the appeal and the Governing Council shall 
not entertain an appeal to which such certificate and/or the certificate of 
exemption is not annexed. 

Rehearing Ex Parte Award 

12.16 On sufficient cause being shown the Arbitration Bench may set aside 
an ex parte award made by an arbitrator and the Governing Council may 
similarly set aside any ex parte award made by an Arbitration Bench and 
in any such case the Arbitration Committee or the Governing Council 
may direct that the reference Or the appeal be again enquired into or 
heard by the arbitrator or Arbitration Bench. 

Remission of Award 

12.17 The Governing Council in its discretion may within fifteen days of an 
award remit the award of any matter referred to arbitration to die 
arbitrators or the Arbitration Bench upon such terms as it thinks fit and 
thereupon the arbitrators or the Arbitration Bench shall reconsider the 
matter and either confirm or revise the previous decision. 

Interested Governing Council Member Not to Attend 

12.18 A member of the Governing Council who is interested in an appeal 
before the Governing Council shall not attend or participate in the 
hearing of the appeal. 


Change in Composition 

12.19 It shall be no objection to an award of the Governing Council that the 
composition of the Governing Council changed during the inquiry or 
reference or appeal; 

Provided however that no member of the Governing Council who was not 
present at every meeting at which the appeal was heard, shall participate 
in giving the fineil decision 
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Finality of and Compliance with Award 

12.20 Every award of the sole arbitrator, the Arbitration Bench or Governing 
Council against which an appeal does not lie under these Bye-laws shall 
be final and binding on the parties to the reference (and persons claiming 
under them) and, except with the prior approval of the Governing 
Council, shall not be further appealed against or challenged. Such award 
shah be complied with by the Member concerned immediately on receipt 
thereof and in any case not later than fifteen days from the date of being 
informed of the award by the Derivatives Segment No Member shall 
challenge the award of the arbitrator. Arbitration Bench or the Governing 
Council m any Court or other tribunal (save and except as expressly 
provided in these Bye-laws). 


ARBITRATION PROCEDURE APPLICABLE TO ALL ARBITRATIONS 

Arbitration law to govern 

12.21 Save and except as modified by the provisions of this Chapter or 
inconsistent with the provisions of this Chapter, the provisions of the 
Arbitration and Conciliation Act 1996, or such enactment as succeeds or 

modifies it, and the rules made thereunder, shall govern any arbitration 
under this Chapter. 

Natural Justice 

12.22 The procedure for proceedings of arbitration shall be in accordance with 
the principles of natural justice and as may be specified by the 
Derivatives Segment. 

Time Period 

12.23 The arbitrator. Arbitration Bench and Governing Council shall 
endeavour to expeditiously complete the arbitration proceedings and 
make an award and shall endeavour to make the award within four 
months from the application referring the dispute to arbitration being 
received by the concerned Regional Arbitration Centre of the Exchange. 
If the award is not made by an arbitrator or an Arbitration Bench within 
the specified time then the Chief Executive Officer shall be entitled, if he 
thinks fit, to appoint an alternate arbitrator or Arbitration Bench who 
shall hear the reference afresh or may continue the proceedings from the 

stage where they have reached as the new arbitrator or Arbitration Bench 
may think fit. 


In Writing and Binding 

12.24 The decisions of the arbitrator. Arbitration Bench and Governing 
Council shall be by way of awards in writing which shall state the 
reasons for arriving at such decisions. 


Copy of Award 

12.25 After the arbitration award is made, a signed copy shall be delivered to 
each party. 
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Interim Award 

12 26 The arbitrator. Arbitration Bench or Governing Council may, at any time 
during the arbitration proceedings, make an interim arbitration award 
on any matter with respect to which he/it may make a final arbitration 

award. 


Fees 

12 27 All fees, costs and charges relating to the appointment of the arbitrator, 
" Arbitration Bench and Governing Council and conduct of arbitration 
proceedings shall be borne by the parties to the reference equally or in 
such proportions as may be decided by the arbitrator, Arbitration Bench 

or Governing Council. 


Timely Payment 

12.28 All fees and charges shall be payable in advance and when there is 
failure, neglect or refusal by a party or parties to pay accordingly, the 
party making reference shall be responsible for making such payment in 
advance without prejudice however to his right, if any, to recover the 
same from such party or parties failing, neglecting or refusing to pay. No 
arbitration proceedings will be initiated by concerned Regional 
Arbitration Centre of the Exchange in respect of any reference made to it 
till the specified fees and charges have been paid except where exempted 

by the Derivatives Segment. 


Interest 

12.29 The arbitrators, the Arbitration Bench and the Governing Council shall 
be entitled to award such interest as he/ it think fit and proper for such 
period as he/it think fit and proper. A sum directed to be paid by an 
arbitration award shall, unless the award otherwise directs, carry interest 
at such rate of interest upto the date of the award and from the date ol 
award to the date of payment as may be specified by the Derivatives 
Segment/Goveming Council from time to time. 

Indemnity 

12 30 No party shall bring any suit or initiate proceedings whatever against 
the Exchange or the Governing Council, or any employee or employees 
of the Exchange or any member of the Governing Council or against any 
arbitrator or the Arbitration Bench for or in respect of any matter or thing 
purporting to be done under the Rules, Bye-laws and Regulations of the 

Exchange. 


Duties of Parties and Witnesses 

12.31 The parties to the reference and any witness on their behalf shall. 

(a) produce before the arbitrator, the Arbitration Bench or the Governing 

Council all books, deeds, papers, accounts, writings and documents 
in their possession or power which may be required or calle or, 

and 

(b) do all other things which, during the pendency of the reference or 
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appeal, the arbitrator or the Arbitration Bench or the Governing 
Council may require. 

Limitation Act to Apply 


12.32 Subject to the provision of the Regulation 1.15.4 read with Regulation 
1.17, the provisions of the Limitation Act, 1963 shall apply to all 
arbitrations under this Chapter as they apply to proceedings in the 


2 12.32A (1) Claims against defaulter members: 


(a) No claim which has arisen or has become due before a member 
has been declared defaulter as per the Rules, Bye-laws and 
Regulations of the Derivatives Segment of the Exchange, shall be 
entertained against him by the arbitrator/s after the expiry of 
three month from the day the member is declared defaulter. 


(b) No claim which has arisen after a member has been declared 
defaulter as per the Rules, Bye-laws & Regulations of the 
Derivatives Segment of the Exchange shall be entertained 
against him by the arbitrator/s after the expiry of three month 
from the day the claim arises or becomes due. 


(c) Whether the claim falls within the period of limitation provided 
in Clause (a) and (b) shall be decided by the arbitrator(s) and in 
case he/they find/s that it does not fall within the period 
specified therein, he/they shall dismiss the application for 
reference to arbitration. He/ they may admit the application 
after tire prescribed period if the applicant satisfies him/them 
that there is sufficient cause for not making the application 
within such period as provided in section 5 of Limitation Act, 


(2) Application of the Limitation Act, 1963: 

(i) Subject to Clauses 1 (a) to (c) all the provisions of the 
Limitations Act, 1963 or other law relating to limitation as 
may be in force in India from time to time shall apply to 
arbitration under these Bye-laws in respect of a claim falling 

under clauses (a), (b) or (c) as they apply to the proceedings 
in the court. 


(ii) For the purposes of sub-clause (1) & the Limitation Act, 1963 
arbitration is deemed to have commenced on the date on 

^Amended by Governing Board vide Resolution dated 20-9-2001 and approved by SEBI on 23-2- 
Amended by Governing Council vide Resolution dated 30-5-2001 and approved by SEBI on. 
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which the Application for arbitration is received by the 
Exchange. 


Governing Council to Prescribe Arbitration Fees, Forms and Procedure 
12 33 The fees to be paid, the forms to be used and the procedure to be 
followed in connection with a reference to arbitration under these Bye¬ 
laws and Regulations shall be such as may be prescribed by the 
Governing Council. 


Proceedings 

12.34 The arbitrator. Arbitration Bench or Governing Board may proceed 
with the reference or appeal, notwithstanding any failure to file a written 
statement/reply or other pleading within due time and may also 
proceed with the reference in the absence of any or all the parties who 
after due notice fail, neglect or refuse to attend at the appointed time and 

place. 


Set-off and Counter-Claim 

12.35 On a reference to arbitration by one party the other party or parties 
shall be entitled to claim a set-off or make a counter-claim against the 
first party provided such set-off or counter-claim arises out of or relates 
to a matter which is required to be referred to arbitration under these 
Rules, Bye-laws and/or any applicable Regulations and provided further 
such set-off or counter-claim is presented together with full particulars at 
or before the first hearing of the reference but not afterwards unless 
permitted by the arbitrator(s). 

Operation of Contracts 

12.36 All dealings, transactions and contracts which are subject to these 
Rules, Bye-laws and Regulations shaU take effect as if wholly maae, 
entered into and to be performed in the city of Mumbai and the parties 
to such dealings, transactions, contracts and agreements shall be deemed 
to have submitted to the exclusive jurisdiction of the Courts m Mumbai 
for the purpose of giving effect to the provisions of these Rules, Bye-laws 
and Regulations. Provided, however, that upon the amendments to the 
Rules, Bye-laws and Regulations with regards to Regional Arbitration 
Centres and other incidental and consequential matters in connection 
therewith or relating thereto coming into force, the Courts m Mumbai 
shall have exclusive jurisdiction in respect of all proceedings to whic 
the Exchange is a party, and in respect of all other proceedmgs, the 
courts having jurisdiction over the area in which the respective Regional 
Arbitration Centre is situated, shall have jurisdiction. 


Appeal/reference Period Ending on Holiday 
12 37 If the period within which any reference or appeal is required to e 
filed ends on a day on which the offices of the Exchange are not open for 
filing such reference or appeal, then the appeal may be filed on the next 
day after such period on which the offices of the Exchange are open for 

filing such a reference or appeal. 
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Member 

1238 , F ” ^ purposes of this Chapter the term "Member" shall include, and 
shall always be deemed to have included, a former Member who was a 
Member at the time when the concerned dealing, trade, transaction or 
contract was entered into. 


Ministerial Duties 

12.39 The Secretary and the employees of the Exchange acting under his ' 
authority at the respective Regional Arbitration Centre shall - 

(a) maintain a register of references; * 

(b) Receive all applications for arbitration, references, appeals and 
communications addressed by the parties before or during the 
course of arbitration or appeal or otherwise in relation thereto. If an 
application is incomplete he may ask the applicant to rectify the . 


(c) receive payment of all costs, charges, fees and other expenses; 

(d) give notices of hearing and all other notices to be given to the 
parties before or during the course of the arbitration or appeal or 
otherwise in relation thereto; 

(e) communicate to parties all orders and directions of the arbitrator(s), 
Arbitration Bench or Governing Council; 

(f) receive and record all documents and papers relating to the 
reference and keep in custody all such documents and papers 
except sucn as tne parties are allowed to retain; 

(g) publish the award on behalf of the arbitrator(s). Arbitration Bench 
or Governing Council; 

(h) generally do all such things and take all such steps as may be 
necessary to assist the arbitrator(s). Arbitration Bench or Governing 
Council in the execution of their functions. 


Kecoras maintenance 


12.40 The Secretary' or the Exchange shall not be obliged to maintain records 
ot any reference, proceeding or appeal for a period longer than 5 years 
after the date of conclusion of the same. 


Legal representation 

12.41 No advocate shall be permitted to appear, plead or act in the 
arbitration proceedings. The parties may be permitted by the 
arbitrator(s), the Arbitration Bench or the Governing Council to have 

assistance of a duly authorised next friend in the conduct of arbitration 
proceedings. 
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Provided that, at the request of the Applicant or the Respondent, the 
arbitrator(s), the Arbitration Bench or the Governing Council may permit 
both parties to be represented by advocates depending on the 
complexities of the facts and law involved in the case. 

Saving Clause 

12.42 The amended Bye-laws providing for Regional Arbitration Centre and 
other incidental and consequential matters in connection therewith or 
relating thereto shall apply to all arbitration proceedings which 
commenced on or after the said amendments come into force. All 
arbitral proceedings which commenced before the said amendments 
came into force shall be governed by the Bye-laws prior to such 
amendments. 
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CHAPTER XIII 

13. SUSPENSION & DEFAULT 
Suspension and Declaration of Default of Clearing Member 


1 13.1 A Clearing Member may be suspended and/or declared a defaulter by 
the Clearing House, if: 


(i) he is unable to fulfill or fails to fulfill his obligations; or 

(ii) he admits or discloses his inability to pay, fulfill or discharge his 
duties, obligations and liabilities; or 

(iii) he fails or is unable to pay within the specified time the damages 
or the money difference due on a closing-out or squaring off 
effected against him under these Rules, Bye Laws and Regulations 
; or 


(iv) he fails to pay any sum or to fulfill any obligation due to the 
Exchange or the Clearing House or the Derivatives' Segment 
Settlement Guarantee Fund or to submit to the Exchange or the 
Clearing House on the due date statement of differences, a 
balance sheet, other clearing forms or other statements as may be 
specified from time to time; or 

(v) he fails to pay or deliver to the Clearing House or the Derivatives 
Segment all moheys and other assets due to a Member who has 
been declared a defaulter within such time of the declaration of 
default of such Member as may be directed; or 

(vi) he fails to abide by arbitration proceedings conducted in the 
manner laid down by these Rules, Bye Laws and Regulations or 
by any arbitration award made in such proceedings; or 

(vii) he is suspended or declared a defaulter on any other exchange. 


Explanation: The Clearing House may, upon the occurrence of any 
event mentioned above, declare the Member as a defaulter or, if it 
thinks fit, initially suspend the Member for a period of time and 
thereafter declare him a defaulter. 


Explanation: The Clearing House may suspend a Member or his 
trading or clearing rights if it has reason to apprehend (which 
reasons shall be recorded in writing by the Clearing House) that 

the Member is likely to commit any of the above mentioned acts 
or omissions. 


} 




Suspension for Suspension in Other Segment 
13.2 If a Member of the Exchange who is a Trading or Clearing Member is 
suspended or required to suspend business on any segment of the 
Exchange then immediately upon such declaration, the Clearing 
Member shall ipso facto be suspended on all segments of the Exchange. 

1 Amended by Governing Council vide Resolution dated 11-1-200! and approved by SEBI on 21-5-2001. 
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Notwithstanding the above, the Clearing House or the relevant board, 
council, committee or other regulatory authority shall be entitled to 
take or permit such steps as are required in its opinion for transferring, 
settling, closing out, squaring off and/or otherwise dealing with 
outstanding positions and liabilities of the Clearing Member and its 
Clients, Trading Members and Trading Member's Clients. 


Default to be on all Segments 

13.3 H a Member of the Exchange who is a Clearing Member is declared as a 
defaulter on any segment of the Exchange then immediately upon such 
declaration the Clearing Member shall ipso facto become a defaulter on 
all Segments of the market and his registration as Clearing Member 
shall immediately stand canceled. Notwithstanding the above, the 
Clearing House or the relevant board, council committee or other 
regulatory authority shall be entitled to take or permit such steps as are 
required in its opinion for transferring, settling, closing out, squaring 
off and/or otherwise dealing with outstanding positions and liabilities 
of the Clearing Member or its Clients, Trading Members. 


Clearing Member to Report Trading Member's Default 

13.4 (i) A Clearing Member shall inform the Clearing House and the 

Derivatives Segment in the manner specified by the Clearing 
House if a Trading Member defaults in paying any amount or 
discharging any obligation to the Clearing Member in respect of 
any Derivatives Contracts, margin or any other matter relating to 
the Derivatives Segment. Such information shall be given by the 
Clearing Member immediately upon the Trading Member so 

defaulting. 

(ii) Upon such information being given by the Clearing Member the 
Derivatives Segment may suspend the Trading Member or, after 
making such inquiry as it thinks appropriate, declare the Trading 
Member as a defaulter. 


(iii) If a Clearing Member gives incorrect or misleading information to 
the Clearing House or the Derivatives Segment then the Gearing 
Member shall be liable to be penalised by the Clearing Council. 
The penalty shall not restrict or prejudice to restrict the right o 
the Trading Member to claim damages from the Clearmg Member 
(including damages for loss of business) for such mcorrect or 
misleading information. 


Records to be Final 

i! 3 . 5 (i) Every Trading Member who pays any amount (or meets an obligation) 
to his Clearing Member or to the Clearing House (including any 
amount / asset paid by way of margin) shall inform the Clearmg 
Member or the Clearing House (as the case may be) as to whether such 


' Amended by Governing Council vide Resolution dated 11-1-2001 and approved by SEB1 on 21-5-2001 
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amount (or other asset) is paid by the Trading Member on his own 
account or is paid on behalf of a Client (and, in such case, the identity 
of the Client). Such information shall be given by the Trading Member 
simultaneously with the payment of the amount (or otherwise meeting 
with the obligation) or, if the amount (or asset) has not been allocated 
at the time of payment, then immediately upon allocation. The 
information given by the Trading Member shall be conclusive and 
binding on the Clearing Member, the Trading Member and all the 
Clients of the Trading Member. In the event of any Client or other 
Member claiming or proving that any information given by a Trading 
Member is incorrect then the Client or other Member shall have a claim 
against the concerned Trading Member. However, the Exchange, the 41 
Clearing Council, and the Clearing Member shah treat the information 

given by the Trading Member or available with the Clearing House as < 
correct and conclusive. 


(n) Every Clearing Member who pays any amount (or meets any 
obligation} to the Clearing House (including any amount / asset paid 
by way of margin) shall inform the Clearing House (as the case may be) 
as to whether such amount (or other asset) is paid by the Clearing 
Member on his own account or is paid on behalf of a Trading Member 
or a Client of the Clearing Member or of a Trading Member (and, in 
such case, the identity of the Trading Member and Client). Such 
information shall be given by the Clearing Member simultaneously 
with the payment of the amount (or asset) or, if the amount (or asset) 
has not been allocated at the time of payment, then immediately upon 
allocation. The information given by the Clearing Member shall be 
conclusive and binding on the Clearing Member, the Trading Member 
and all the Clients of the Clearing Member and of the Trading Member. 
In the event of any Client or Member claiming or proving that any 
information given by a Clearing Member is incorrect then the Client or 
Member shall have a claim against the concerned Clearing Member. 
However, the Exchange, the Clearing Council shall treat the 
information given by the Clearing Member or available with the 
Clearing House as correct and conclusive. 


Provided however that 

(i) if there is a conflict between the records of the Clearing Member 
and those of the Trading Member, the records of the Clearing 
Member shall prevail and be binding on all parties; and 

i 

(ii) if there is a conflict between the records of the Clearing Member, 
the Trading Member and the Clearing House, the records of the 
Clearing House shall prevail and be binding on all parties. 

Provided also that if a portion of the entire amount / obligation 
declared by the Clearing Member to the Clearing House is not 
paid / met by him to the Clearing House then the Regulations 
shall prescribe the manner in which and on account of whom 
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such amount /obligation shall be presumed to have been paid / 
met and such amount /asset shall be appropriated accordingly. 


Revocation of Suspension on Payment of Disputed Amount 

113 6 If, during the period of suspension, the Clearing Member pays all 
amounts payable by him and discharges all obligations due from him 
to the Exchange (including the Derivatives Segment) and the Clearing 
House, to other members of the Exchange, to his Clients and to the 
Derivatives' Segment Settlement Guarantee Fund and to any other 
fund of the Exchange then the authority who has imposed the 
suspension may revoke his suspension. 

Clearing Council to Frame Procedures for Suspension and 
Declaration of Default 

13.7 The Clearing Council shall be entitled to specify appropriate provisions 

and procedures (by way of Business Requirement Specifications or 
otherwise) consistent with these Rules, Bye=laws and Regulations for 
and in connection with the suspension of a Clearing Member or the 
declaration of a Clearing Member as a defaulter and the realisation of 
claims from the defaulter and his 

Trading Members and Clients and their respective assets. 

Suspended Member's/Defaulter's Books and Documents 

13.8 When a Clearing Member has been suspended or declared a defaulter, 
the Clearing Council shall take charge of all his and his Tradmg 
Members' books of accounts, documents, papers and vouchers to 
ascertain the state of his affairs and the suspended Clearing Member/ 
defaulter and his Trading Members shall hand over such books, 
documents, papers and vouchers to the Clearing Council. 

List of Debtors and Creditors 

2 13.9 The suspended Clearing Member/defaulter shall file with the Clearing 
Council within such time of his suspension or the declaration of his 
default as the Clearing Council may direct, a written statement 
containing a complete list of his debtors and creditors and the sum / 
obligations owing by and to each. 

Suspended Member/Defaulter to Give Information 

13.10 The suspended Clearing Member/defaulter shall submit to the Clearing 
Council such statement of accounts, information and particulars of his 
affairs as the Clearing Council from time to time requires and if so 
desired shall appear before the Clearing Council in connection with his 
suspension or default. 

Inquiry 

1 Amended by Governing Council vide Resolution dated 11-1-2001 and approved by SEB1 on 21-5-2001. 

2 Amended by Governing Council vide Resolution dated 11-1-2001 and approved by SEBI on 21-5-2001. 
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13.11 The Clearing Council shall conduct a strict inquiry into the accounts 
and dealings of the suspended Clearing Member/defaulter in the 
market and shall inform the Governing Council and the Governing 
Board anything improper, unbusiness like or unbecoming a Clearing 
Member in connection therewith which may come to its knowledge. 

Suspended Member's/Defaulter s Assets 

13.12 The Clearing Council shall call in and realise the security and margin 
money and securities deposited by the defaulter and recover all 
moneys, securities and other assets due, payable or deliverable to the 
defaulter by any other Member or Client in respect of any transaction 
or dealing made subject to the Rules, Bye-laws and Regulations of the 
Derivatives Segment and such assets shall vest in and shall be dealt 
with by the Clearing Council in accordance with the provisions of the 
Chapter relating to the Derivatives Segment Settlement Guarantee 
Fund. A Member violating this provision may be declared a defaulter. 

Payment to Clearing Council 

13.13 All moneys, securities and other assets due, payable or deliverable to 
the suspended Clearing Member or defaulter by any other Member or 
by any Client in respect of any transaction or dealing made subject to 
the Rules, Bye-laws and Regulations of the Derivatives Segment must 
be paid or delivered to the Clearing Council within such time of the 
suspension or declaration of default as the Clearing Council may 
direct. A Member violating this provision may be declared a defaulter. 

Fraudulent Preference 

13.14 A Member who shall have received a difference on an account or shall 
have received any consideration in any transaction prior to the date 
fixed for settling such account or transaction shall in the event of the 
Member from whom he received such difference or consideration being 
suspended or declared a defaulter, refund the same to the Clearing 
Council for being dealt with by the Clearing Council in accordance 
with the provisions of the Chapter relating to the Derivatives Segment 
Settlement Guarantee Fund. Any Member who shall have paid or given 
such difference or consideration to any other Member prior to such 
settlement day shall, in the event of the suspension or default of such 
other Member on or subsequent to such date as the Clearing Council 
may specify in this behalf, again pay or give the same to the Clearing 
Council for being dealt with by the Clearing Council in accordance 
with the provisions of the Chapter relating to the Derivatives Segment 
Settlement Guarantee Fund. 

Distribution 

13.15 The Clearing Council shall at the risk and cost of the creditors of the 
suspended or defaulter Clearing Member pay all assets received in the 
course of realisation into such bank and/or keep them with the 
Clearing House in such names as the Clearing Council may from time 
to time direct and shall distribute the same as soon as possible in 
accordance with the provisions of the Chapter relating to the 
Derivatives Segment Settlement Guarantee Fund. 

Close out of Clearing Member's Positions 
M3.16 If a Clearing Member is suspended or declared a defaulter then, unless 
the Clearing House otherwise decides, all the Open Positions of the 
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Clearing Member and the Trading Members (whether on their own 
account or on account of their Clients) for whom such Clearing 
Member was acting as a clearing member and of Clients of the Clearing 
Member shall be closed-out in accordance with the Rules, Bye-laws and 
Regulations of the Derivatives Segment relating to closing out or in 
such other manner as the Clearing House may determine. 

Provided, that nothing contained in these Bye-laws shall oblige the 
Derivatives Segment to deliver securities in the close out of a Security 
Settled Derivatives Contract and the Derivative Segment or the 
Clearing House may settle such Security Settled Derivatives Contract 
by payment of such amount as may be determined by the Derivative 
Segment or the Clearing House. 


Transfer of some positions by Clearing Member 
13.17 The Clearing House may, on the application of a Trading Member 
whose trades the suspended or defaulter Clearing Member has 


undertaken to clear or of a Client of a suspended or defaulter Clearing 


Member or on the application of a Client of such Trading Member, and 
on such terms and conditions as the Clearing House deems fit to 


impose, permit all or any Open Positions of the Trading Member 
(whether on his own account or on account of his Client) or Client to be 
transferred to another Member who agrees to accept such Open 


Positions. 


Segregation of Dues 

213 .I 8 The accounts of the Clients of the Clearing Member, the Trading 
Members for whom the Clearing Member was acting as a Clearing 
Member and the Clients of such Trading Members shall be segregated 
from each other and the amounts and assets standing to the debit and 
credit of a Trading Member or a Client shall not be adjusted against the 
credit or debit of another Client or Trading Member and one Client's or 
Trading Member's funds or assets shall not be utilised for payment of 
another Client's or Trading Member's dues. Obligations payable by a 
Clearing Member on his own account shall not be paid or met out of 
money / assets of a Client or a Trading Member. However amounts or 
assets payable / deliverable to a Clearing Member (on his own account) 
by the Clearing House or Derivatives Segment may be applied for 
paying amounts / assets payable / deliverable by the Clearing Member 
or by any Client of the Clearing Member or any Trading Member 
(whose trades the Clearing Member had agreed to clear) or any client 
of such Trading Member to the Derivatives Segment, the Clearing 
House or any Member or any Client of the Clearing Member or of any 
Trading Member (whose trades the Clearing Member had agreed to 
dear). 

13.19 If a member (being an individual) dies or (being a body corporate) is 
wound up or liquidated, then the provisions of this Chapter shall apply 
in the same manner as if such Member had been declared a defaulter 
subject to such modifications as the Derivatives Segment may specify. 


1 Amended by Governing Council vide Resolution dated 11-1-2001 and approved by SEBI on 21-5-2001 


2 Amended by Governing Council vide Resolution dated 11-1 -2001 and approved by SEBI on 21 -5-2001. 
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CHAPTER XIV 


14 SUSPENSION & DEFAULT OF TRADING MEMBER 

Suspension and Declaration of Default 

l 14.1 A Trading Member may be suspended and/or declared a defaulter by 
the Derivatives Segment and/or may be suspended by the Clearing 
Member if: 


i) 

ii) 

Ui) 


iv) 


he is unable to fulfill or fails to fulfill his obligations; or 
he admits or discloses his inability to pay, fulfill or discharge his 
duties, obligations and liabilities; or 

he fails or is unable to pay /deliver within the specified time the 
damages or the money difference or assets due on a closing-out or 
squaring off effected against him under these Rules, Bye Laws 
and Regulations; or 

he fails to pay any sum /fulfill any obligations due to the 
Exchange or the Clearing House or the Clearing Member or the 
Derivatives' Segment Settlement Guarantee Fund or to submit to 
the Exchange or the Clearing House or the Clearing Member on 
the due date a .statement of differences, a balance sheet, other 
clearing forms or other statements as may be specified from time 
to time; or 


v) he fails to pay or deliver to the Clearing House all moneys and 
other assets due to a Member who has been declared a defaulter 
within such time of the declaration of default of such Member as 
may be directed; or 

vi) he fails to abide by arbitration proceedings conducted in the 
manner laid down by these Rules, Bye Laws and Regulations or 
by any arbitration award made in such proceedings; or 

vii) he fails to pay, fulfill or discharge his duties, obligations and 
liabilities to his Clearing Member; or 

viii) he is suspended or declared a defaulter on any other exchange. 


Explanation: The Derivatives Segment or his Clearing Member may 
suspend a Member or his trading rights if it has reason to apprehend 
(which reasons shall be recorded in writing by the Clearing House) that 
the Member is likely to commit any of the above mentioned acts or 
omissions. 


* 


t 




Suspension for Suspension in Other Segment 
14.2 If a member of the Exchange who is a Trading Member is suspended or 
required to suspend business on any segment of the Exchange then 
immediately upon such declaration, the Trading Member shall ipso 


1 Amended by Governing Council vide Resolution dated 11-1-2001 and approved by SEBI on 21-5-2001. 
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facto be suspended on all other segments of the Exchange. 
Notwithstanding the above, the Derivatives Segment or the relevant 
board, council, committee or other regulatory authority shall be 
entitled to take or permit such steps as are required in its opinion for 
transferring, settling, closing out, squaring off and/or otherwise 
dealing with outstanding positions and liabilities of the Tradmg 
Member or his Clients. 


Default to be on all Segments 

14.3 If a member of the Exchange who is a Trading Member is declared a 
defaulter on any segment of the Exchange then immediately upon such 
declaration the Trading Member shall ipso facto become a defaulter on 
all segments of the Exchange and his registration as Trading Member 
shall immediately stand canceled. Notwithstanding the above, the 
Derivatives Segment or the relevant board, council committee or other 
regulatory authority shall be entitled to take or permit such steps as are 
required in its opinion for transferring, settling, closing out, squaring 
off and/or otherwise dealing with outstanding positions and liabilities 
of the Trading Member or his Clients. 


Clearing Member to Report Trading Member's Default 

14.4 (i) A Clearing Member shall inform the Clearing House and the 
Derivatives Segment in the manner specified by the Clearing House if 
a Trading Member defaults in paying any amount or discharging any 
obligation to the Clearing Member in respect of any Derivatives 
Contract, margin or any other matter relating to the Derivatives 
Segment. Such information shall be given by the Clearing Member 
immediately upon the Trading Member so defaulting. 

(ii) Upon such information being given by the Clearing Member the 
Derivatives Segment may suspend the Trading Member or, mter 
making such inquiry as it thinks appropriate, declare the Tradmg 
Member as a defaulter. 

(iii) If a Clearing Member gives incorrect or misleading information to 
the Clearing House or the Derivatives Segment then the Clearing 
Member shall be liable to be penalised by the Clearing Council. The 
penalty shall not restrict or prejudice to restrict the right of the 
Tradmg Member to, claim damages from the Clearing Member 
(including damages for loss of business) for such incorrect or 
misleading information. 

Records to be Final 

14.5 The finality of the records shall be as determined under Bye-law 13.5. 

Trading Member Default 

14.6 In the event of a Trading Member being suspended or declared a 
defaulter, the Derivatives Segment or the concerned Clearing Member 
shall be entitled to - 



[Part IV 


THE GAZETTE OF INDIA, NOVEMBER 15,2008 (KARTIKA 24 . 1930) 


(l) close out the Open Positions of the defaulter Trading Member on 
its own account; and 

(n) in its discretion close-out all or any Open Positions of the Clients 
of the defaulter Trading Member and/or transfer all or any Open 
Positions of the Clients of the defaulter Trading Member to 
another Trading Member. 

in accordance with the terms, conditions and procedure specified by 

t ese Rules, Bye-laws and/or by the Derivative Segment in 

Regulations, or otherwise. 


Trading Members' Transfer of Open Positions and Closing-out, When 

Effected 

14.7 When a Trading Member is suspended or declared a defaulter or when 
the^ Clearing Member who has agreed to clear a Trading Member's 
Lraues IS suspended or declared a defaulter or upon failure of a Trading 
ember to comply with any of the provisions relating to margins, 
exposure limits, daily settlement, final settlement, failure to fulfill the 
terms and conditions subject to which transactions in Derivatives 
Contracts have been made or for such other reasons as the Derivatives 
Segment may specify from time to time, the Derivatives Segment or the 
concerned Clearing Member, if solvent, shall be entitled to close-out all 
or any of the open positions of the Trading Member (whether on his 
own account or on account of his Clients) in such other manner as the 
Derivatives Segment may determine. 


% 


Provided that, if the Derivatives Segment in its discretion deems fit, and 
subject to such terms and conditions as it may specify, all, some or any 
ot the Open Positions of any Ctient(s) of the Trading Member as may 
be decided by the Derivatives Segment may, instead of being dosed 

out, be transferred to any other Trading Member who agrees to accent 
such transfer. r 


Closing-out in Specific Cases 

14.8 Without prejudice to the generality of the provisions contained above, 
c osing-out may be effected in cases specified in the relative 
Regulations or in such other cases as the Derivatives Segment may t 
from time to time specify in addition thereto or in modification thereof. 


Closing-Out How Effected 

14.9 Closmg-out of a Trading Member shall be effected by the Derivatives 
Segment or his Clearing Member in such manner and by such method 
which the Derivatives Segment may decide from time to time. Without 
prejudice to the generality of the aforesaid, dosing out may be effected 
by any of the following methods: 

a) By buying-in or selling-out agamst the Trading Member through 
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an auction; 

b) By declaring a closing-out at such prices as it may decide; 

c) By buying-in or selling-out against the Trading Member by 
placing an order. 

d) By a combination of one or more methods and/ or; 

e) In any other manner as the Derivatives Segment or SEBI may 
decide from time to time. 

Closing-Out Member's Responsibility 
14.10(i) Save as otherwise provided, the Trading Member on account of 
whose default or at whose instance or request or on whose behalf 
the closing-out is effected by the Derivatives Segment or the 
Clearing Member shall be responsible for the same and no liability 
or responsibility shall attach to the Derivatives Segment or the 
Clearing Member or their employees for any transaction entered 
into in pursuance of or for the purpose of such closing-out. 
Provided always that: 

(ii) If the Derivatives Segment of the Clearing Member has effected a 
closing out at the request of a Trading Member or on account of a 
default, act or omission of or on the part of a Trading Member, 
which request, default, act or omission has been caused by a 
default, act or omission of his Client, then if the Derivatives 
Segment or the Clearing Member is unable to recover the amount 
payable on such closing-out from the Trading Member then the 
Derivatives Segment or the Clearing Member may recover such 
amount from such Client and 

(iii) If the Derivatives Segment or the Clearing Member has effected a 
closing out at the request of a Trading Member or on account of a 
default, act or omission of or on the part of a Trading Member, 
which request, default, act or omission has been caused by a 
default, act or omission of or on the part of a Client, then the 
Trading Member shall be entitled to recover the damages suffered 
by the Trading Member, consequent to such closing-out, from 

such Client. 

(iv) The Derivatives Segment shall have a higher right than the Clearing 

Member and the Trading Member to recover from the Clients. The 
Clearing member shall have a higher right than the Trading 
member to recover from the Clients. 

Postponement by the Derivatives Segment/Clearing Member 
14.11 The Derivatives Segment or the Clearing Member may defer closing-out 
in any particular case if in its opinion a fair market to close-out is not 
available or in such other circumstances as it may specify from time to 
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time but no such deferment shall relieve the party in default of any 
resulting damages or free the intermediate parties of their liabilities. 

Default if Closing-Out Loss and Damage not Paid 

14.12 If any Trading or Clearing Member against whom a deal is closed-out 

under or pursuant to the provisions of these Bye-laws, fails to make 
payment of the loss arising out of the closing-out and of the damages, if 
any, within such time as may be stipulated by the Clearing House from * 
time to time, he may be declared a defaulter. 

Revocation of Suspension on Payment of Disputed Amount 

14.13 If, during the period of suspension, the Trading Member pays all 
amounts payable by him to the Exchange (including the Derivatives 
Segment), to his Clearing Member to other Members or other members * 
of the Exchange, to his Clients and to the Derivatives' Segment 
Settlement Guarantee Fund and to any other fund of the Exchange then 

the authority which has imposed the suspension may revoke his 
suspension. 


14.14 


Governing Council to Frame Procedures for Suspension and 
Declaration of Default 

The Governing Council shall be entitled to specify appropriate 
provisions and procedures (by way of Regulations or otherwise) 
consistent with these Rules, Bye-laws and Regulations for and in 
connection with the suspension of a Trading Member or the declaration 
of a Trading Member as a defaulter and the realisation of claims from 
the defaulter and his Clients and their respective assets. 


Suspended Member's/Defaulter's Books and Documents 
14.15 When a Trading Member has been suspended or declared a defaulter, 
the Derivatives Segment may take charge of all his books of accounts, 
documents, papers and vouchers to ascertain the state of his affairs and 
the suspended member/defaulter shall hand over such books, 
documents, papers and vouchers to the Derivatives Segment. 


List of Debtors and Creditors 

1 14.16 The suspended member/defaulter shall file with the Derivatives 
Segment within such time of his suspension or the declaration of his 
default as the Derivatives Segment may direct, a written statement 
containing a complete list of his debtors and creditors and the sum / 
assets owed by and to each. 


Suspended Member/Defaulter to Give Information 
14.17 The suspended member / defaulter shall submit to the Derivatives 
Segment such statement of accounts, information and particulars of his 
affairs as it from time to time requires and if so desired shall appear 
before the Derivatives Segment in connection with his suspension or 
default. 




Amended by Governing Council vide Resolution dated 11-1-2001 and approved by SEBI on 21-5-2001 



Part IV] 


THE GAZETTE OF INDIA, NOVEMBER 15,2008 (KARTIKA 24,1930) 


833 


Inquiry 

14.18 The Derivatives Segment shall conduct a strict inquiry into the 
accounts and dealings of the suspended Member/ defaulter in the 
market and shall share with the Governing Board and the Clearing 
Council anything improper, unbusinesslike or unbecoming a Member 
in connection therewith which may come to its knowledge. 

Suspended Member's/Defaulter's Assets 

14.19 The Derivatives Segment shall call in and realise the security and 
margin money and securities deposited by the defaulter and recover all 
moneys, securities and other assets due, payable or deliverable to the 
defaulter by any other Member or Client in respect of any transaction 
or dealing made subject to the Rules, Bye-laws and Regulations of the 
Derivatives Segment and such assets shall vest in and shall be dealt 
with by the Derivatives Segment in accordance with the provisions of 
the Chapter relating to the Derivatives Segment Settlement Guarantee 
Fund. A Member violating this provision may be declared a defaulter. 

Payment to Derivatives Segment 

14.20 All moneys, securities and other assets due, payable or deliverable to 
the suspended member or defaulter by any other Member or by any 
Client in respect of any transaction or dealing made subject to the 
Rules, Bye-laws and Regulations of the Derivatives Segment must be 
paid or delivered to the Derivatives Segment within such time of the 
suspension or declaration of default as the Governing Council may 
direct. A Member violating this provision may be declared a defaulter. 


Fraudulent Preference 

14.21 A Member who shall have received a difference on an account or shall 
have received any consideration in any transaction prior to the date 
fixed for settling such account or transaction shall in the event of the 
Member from whom he received such difference or consideration being 
suspended or declared a defaulter, refund the same to the Derivatives 
Segment for being dealt with by the Derivatives Segment in accordance 
with the provisions of the Chapter relating to the Derivatives Segment 
Settlement Guarantee Fund. Any Member who shall have paid or given 
such difference or consideration to any other Member prior to such 
settlement day shall, in the event of the suspension or default of such 
other Member on or subsequent to such date as the Derivatives 
Segment may specify in this behalf, again pay or give the same to the 
Derivatives Segment for being dealt with by the Derivatives Segment in 
accordance with the provisions of the Chapter i elating to the 
Derivatives Segment Settlement Guarantee Fund. 

Distribution 

14.22 The Derivatives Segment shall at the risk artel cost of the creditors of 
the suspended or defaulter Member pay all assets received in the 
course of realisation into such bank and/or keep them with the 
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Derivatives Segment in such names as it may from time to time direct 
and shall distribute the same as soon as possible in accordance with the 
provisions of the Chapter relating to the Derivatives Segment 
Settlement Guarantee Fund. 


SUSPENSION OR DECLARATION OF DEFAULT OF TRADING 
MEMBER (WITH A SOLVENT CLEARING MEMBER) 

Close out of Trading Member's positions 
!3 If a Trading Member is suspended or declared a defaulter then, 
unless the Derivatives Segment otherwise decides, all the Open 
Positions of the Trading Member (whether on his own account or on 
account of his Clients) shall be closed-out in accordance with the Rules, 
Bye-laws and Regulations of the Derivatives Segment relating to 
closing out or in such other manner as the Clearing Member/ 
Derivatives Segment may determine. 


Transfer of Client positions to another Trading Member 
14.24 The Derivatives Segment/Clearing Member may, on the application of 
a Client of a suspended or defaulter Trading Member, and on such 
terms and conditions as the Derivatives Segment deems fit to impose, 
permit all or any Open Positions of the Client through the suspended 
or defaulter Trading Member to be transferred to another Trading 
Member who is agreeable to accept such Open Positions. 


Segregation of Dues 

2 14.25 The accounts of the various Clients of a Trading Member shall be 
segregated from each other and the amounts /assets standing to the 
debit and credit of a Client of a Trading Member shall not be adjusted 
against the credit or debit of another Client. One Client's funds shall 


not be utilised for payment 


of another Client'; 


clues. Amounts / as 
payable /deliverable by a Trading Member on his own account shall 
not be paid / delivered out of money of a Client. However amounts 
/assets payable / deliverable to a Trading Member (on his own 
account) by his Clearing Member or by the Clearing House or by the 
Derivatives Segment may be applied for paying amounts / assets 
payable / deliverable by the Trading Member"or by any Client of the 
Trading Member to the Derivatives Segment, the Clearing House or 
any Member or any Client of the Trading Member. 


Clearing Member responsible for Specified dues of Trading Members 
3 14.26 If a Trading Member is suspended or declared a defaulter then the 
Clearing Member who has agreed to clear such Trading Member's 
trades/uerivatives Contracts shall pay such Trading Members 
liabilities as mentioned below:- 


♦ 


r 


14.26.1 The Clearing Member shall pay /deliver to the Clearing House 

2 Am ended by Governing Council vide Resolution dated 11-1-2001 and approved bv SEBI on 21-5-2001. 

3 Amended by Governing Council vide Resolution dated 11-1-2001 and approved by SEBI on 21-5-2001 
Amended by Governing Council vide Resolution dated 11-1-2001 and approved by SEBI on 21-5-2001 
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such amounts / assets as are payable /deliverable by such 
suspended or defaulter Trading Member (whether on his own 
account or on account of any Client of such Trading Member) 
to complete, in a timely manner, all settlements in which the 
Trading Member is liable to pay any amounts / deliver any 
assets; 


14.26.2 The Clearing Member shall pay / deliver to the Clearing House 
such amounts /assets as are payable by such suspended or 
defaulter Trading Member after transfer or closing out of such 
of the Outstanding Positions of such Trading Member (whether 
on his own account or on account of any Client of such Trading 
Member) as are to be transferred or closed out in accordance 
with the provisions of these Rules and Bye-laws or any 
applicable Regulations. 


14.26.3 A Clearing Member shall be bound to pay, fulfill or discharge 
the Trading Members obligations and liabilities regardless of 
the solvency of the Trading Member and notwithstanding that 
the Trading Member may have failed to pay any amount to the 
Clearing Member. 

14.26.4 Any amount paid / obligations fulfilled by the Clearing 
Member on account of the liabilities of a defaulter or suspended 
Trading Member shall be a debt due from that Trading Member 
to the Clearing Member, and the Clearing Member shall be 
entitled to adopt appropriate proceedings against such Trading 
Member to recover such amount / dues. 

14.26.5 Such other amounts /assets as may be specified by Regulations 
from time to time subject to the terms and conditions specified 

by the Regulations. 
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CHAPTER XV 


15. DERIVATIVES SEGMENT SETTLEMENT GUARANTEE FUND 

Definitions 

In these Bye-laws unless there is anything repugnant in the subject or 
context: 


15.1.1 


15.1.2 


15.1.3 


"Fund" shall mean the Derivatives Segment Settlement Guarantee 
Fund or the Currency Derivatives Segment Settlement Guarantee 
Fund. 


"Settlement" or ''settlement” means a settlement specified by the 
Derivatives Segment for settlement of Derivatives Contracts and 


includes a daily settlement and a settlement in which daily mark to 
market settlement dues or margin are to be paid. 

Settlement in which a Trading/Clearing Member has been 
suspended or declared a defaulter or in which a defaulter has been 


declared a defaulter" shall have the following meaning: 


Where a Trading Member has been suspended or declared a defaulter 
for non-payment of any amount payable by him or the non-performance 
of any obligations to his Clearing Member in respect of any Settlement 
or a Clearing Member has been suspended or declared a defaulter for 
non-payment of any amount payable by him or the non-performance of 
any obligations to the Clearing House in respect of any Settlement then 
the Settlement in respect of the non-payment / non-performance of 
which the Trading/Clearing Member is suspended or declared a 
defaulter shall be the "Settlement in which the Trading/Clearing 
Member has been suspended or declared a defaulter or in which a 
defaulter has been declared a defaulter"; and where the 
Trading/Clearing Member has failed to pay any amount payable by him 
/fulfill any obligation to his Clearing Member or Clearing House in 
respect of more than one Settlement then the "Settlement in which the 
Trading/ Clearing Member has been suspended or declared a defaulter 
or in which the defaulter has been declared a defaulter" shall be the 
Settlement(s) so specified by the authority who or which has suspended 
him or declared him as a defaulter. 


2 15.2(i) The Exchange shall establish funds, which shah be known as the 
"Derivatives Segment Settlement Guarantee Fund" and the "Currency 
Derivatives Segment Settlement Guarantee Fund". 


(ii) Subject to the other provisions of these Rules and Bye-laws and 
Regulations, the object of the Fund shall be to unconditionally 
guarantee, in accordance with these Rules, Bye-laws and 


2 Amended by Governing Council vide Resolution dated 11-1-2001 and approved by SEBI on 21-5-2001. 
Amended by Governing Council vide Resolution dated ] 1-1-2001 and approved by SEBI on 21-5-2001 
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Regulations, the financial settlement of- 

(a) Derivatives Contracts which have been entered into between 
Trading Members of the Exchange inter se which form part of 
the Derivatives Segment's Settlement system and 

(b) claims of Clients of Trading Members who have been 
suspended or have been declared as defaulters and whose 
Clearing Members have also been suspended or declared as 
defaulters and 

(c) claims of Clients of Custodian Clearing Members and Self 

Clearing Members who have been suspended or have been 
declared as defaulters. 


Provided however that no claims shall be entertained which are 
collusive or entered into to defraud any person or the Exchange or 
are otherwise not bona fide. 


Provided further that the Derivatives Segment and the Clearing 

House may/ at their option, either, 

a) deliver Securities in the Settlement of a claim arising out of a 
Security Settled Derivatives Contract, or 

b) settle such Security Settled Derivatives Contract by payment of 
such amount as may be determined by the Derivatives Segment 
or the Clearing House. 

Provided further that the Fund's guarantee shall extend only to claims 
arising in respect of the Settlements) in which the Clearing Member 
is suspended or declared a defaulter (and not in respect of any other 
settlement(s)). 

(iii) The Governing Council shall be entitled to make Regulations relating 
to norms, procedures and manner in respect of: 

(a) the management and administration of the Fund, 

(b) the structure and composition of the Fund, 

(c) the contributions to be made to the Fund by the Exchange, 
Trading/Clearing Members of the Exchange and others, 

(d) investment of the Fund, 

(e) application of the Fund, 

(f) persons who would be disentitled from receiving a benefit from 
the Fund, 

(g) minimum value of funds in the Fund, 

(h) the money and property to be paid to or received by the 
Derivatives Segment or the Clearing Council or the Fund, 

(i) the application of the money and property paid to or received by 
the Derivatives Segment or the Clearing Council or the Fund 
including the order of priority in which they shall be applied, 

and 

(j) the closing-out, adjustment, settlement and/or cancellation of 
contracts entered into by a Member with the defaulter or 
suspended Member. 
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Management of the Fund 

15.3(i) Subject to these Rules, Bye-laws and Regulations., the Clearing Council 
shall have complete control over the management and administration of 
the Fund. In addition to the powers conferred by the other provisions of 
the Rules, Bye-laws and Regulations of the Exchange, the Clearing 
Council shall be vested with all powers, authorities and discretions 
necessary or expedient for, or incidental to the management and 
administration of the Fund or for achieving the object and purpose of the 
Fund. 

(ii) Without prejudice to the generality of the foregoing, the Clearing Council 

shall have for the purposes of the fund, the power to- 

(a) summon Members, partners of Members and directors of Members 
who are corporate bodies and their employees to appear before the 
Clearing Council and question them; 

(b) call upon Members, partners of Members, and directors of Members 
who are corporate bodies to furnish to the Clearing Council such 
information, documents and papers as the Clearing Council may 
require and within the period specified by the Clearing Council; 

(c) specify forms, agreements, affidavits, undertakings and other 
writings to be signed by Members, partners of Members, directors of 
Members who are companies or other corporate bodies or by other 
persons and specify the period within which the same should be 
signed and submitted, 

(d) invest or otherwise-deal with the money of the Fund; 

(e) realise or otherwise deal with any security or other property offered 
to the Fund; 

(f) borrow money without security or against the security of the Fund, 
or any property of, or available to, or accessible by the Fund, or 
otherwise; 

(g) enter into financial arrangements with banks, institutions, 
companies and other persons for the purposes of the Fund; 

(h) issue guarantees and indemnities for the purposes of the Fund; 

(i) delegate any of the powers and functions of the Clearing Council to 
one or more sub-committees comprising of one or more members of 
the Clearing Council and/or delegate any of the administrative 
powers and functions of the Clearing Council to one or more 
employees of the Clearing House or to any other persons subject to 
such terms and conditions as the Clearing Council may think fit to 
impose; 

(j) do all such acts as the Clearing Council considers necessary to protect 

or advance the interests of the Fund or to achieve the purposes and 
objects of the Fund; 

(k) institute and conduct legal proceedings to recover assets of a 
defaulter Member. 

Accounts and Audit of the Fund 

15.4. Unless die Governing Board otherwise directs, the accounts of the Fund 

shall be prepared and maintained as a part of the accounts of the 

Exchange and shall be audited as a part of the accounts of the Exchange. 
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However, the accounts of the Fund shall be prepared and maintained 
distinct from, and shall not be consolidated with, the accounts of the 
Cash Segment Settlement Guarantee Fund of the Cash Segment of the 
Exchange. 

Documents to be executed by Members and their Partners 
15 5 Within such period as may be specified by the Clearing Council (as 
may be extended by the Gearing Council from time to time), every 
Member and every partner of every Member who is carrying on business 
on the Derivatives Segment in partnership shall sign and deliver to the 
Clearing Council agreements and other writings in such form as may be 
specified by the Clearing Council from time to time. 

Composition of Fund 

15.6. (a) The Fund shall consist of- . 

i. non-refundable contributions from Members as hereinafter 

provided, 

ii. contributions from the Exchange as hereinafter provided, 

iii. interest, dividend or other income arising from investments of the 
Fund, 

iv. accretions arising from investments of the Fund, 

v any money or property which the Clearing Council is entitled to 

appropriate to the Fund and 

vi any other money or property forming part of the Fund. 

(b) Unless otherwise provided by these Rules Bye-laws and Regulations, the 
Clearing Council and the Fund shall also have access to - 

i. refundable contributions from Members as hereinafter provided, 

ii. money and assets given to the Fund as security and money arising 
from realisation thereof, 

iii. money or property received or recovered by the Clearing Counc 
or the Derivatives Segment from any Member, partner of a 
Member, guarantor or other person liable to pay money to the 
Derivatives Segment, the Fund or the Gearing Council in 
connection with or pursuant to a default or suspension, 

iv. any money available to the Fund upon invocation of a guarantee, 
and 

v. any other money or property available to the Fund. 

(cl The amounts mentioned in clause (b) of this Bye-law shall not be 

reflected in the balance sheet of the Fund unless such amounts are also 

mentioned in clause (a) of this Bye-law. 


EXCHANGE’S CONTRIBUTIONS TO THE FUND 


Exchange's Contribution 

15.7. The Exchange may, from time to time, contribute such amovmts to the 
Fund as the Governing Board may in its absolute discretion determine. 
Such contribution may be refundable to the Exchange or non-refundable 



THE GAZETTE OF IN DIA, NOVEMBER 15, 2008 (KARTIKA 24, 1930) 


[Part IV 


as the Exchange may specify. 


MEMBERS’ CONTRIBUTIONS TO THE FUND 
Members' Initial Contributions 

U5.8. Every Member shall contribute to the Fund such amount as may be 
specified by the Governing Council from time to time as initial 
contribution (hereinafter referred to as "Member's Initial Contribution"). 
Each Member shall pay the Member's Initial Contribution within such 
time as the Clearing Council may specify in this behalf. A Member’s 
Initial Contribution shall be refundable and may be collected through 
bills raised by the Clearing House or by debiting the concerned 
Members account. The Governing Council may specify different 
amounts for Trading Members and Clearing Members. 


Members 1 Capital Contributions 

15.9. In addition to the Members' initial contributions referred to at Bye-law 
[15.8] above^ all money, securities, fixed deposits and other property and 
things which are now or which may from time to time be furnished a 
Member towards Derivatives Segment Base Capital as required by SEBI 
shall be treated as the Member's contribution to the Fund (hereinafter 
referred to as " Member's Derivatives Segment Capital Contribution"). 
A Member's Derivatives Segment Capital Contribution shah be 
refundable to the Member in the circumstances provided in the Rules, 
Bye-laws and Regulations. The Member shall be entitled to receive all 
dividend, interest, rights entitlements, rights shares, bonus shares and 
other income and accretions in respect of his Derivatives Segment 
Capital Contribution barring interest on any cash deposited which 
amount will accrue to the Exchange. 


* 


y 


\ 


r 


Members 1 Continuous Contributions 

io.10. At the end of every settlement,' every Member shall forthwith 
contribute to the Fund such amount as the Governing Council may from 
time to time decide (hereinafter referred to as "Member's Continuous 
Contribution"). The Member's Continuous Contribution as determined 
by the Governing Council may be a lump sum or determined on the 
basis of the turnover of the Member or otherwise as may be decided by 
the Governing Council. A Member's Continuous Contribution shall be 
non-refund able and may be collected through bills raised by the Clearing 
House and/or by debiting the Member's account. ^ 

Explanation : For the purpose of this clause "turnover" as regards any 
Member shall have such meaning as the Governing Council may from 
time to time determine. 

Members' Additional Contributions 

15.11. Each Member shall pay to the Fund such additional contributions as 
the Governing Council may from time to time determine (hereinafter 


onWl-2Q02 SPCCial COmniltteC ° f Governing Council vide Resolution dated 5-12-2001 and approved by SEBI 
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referred to as "Member's Additional Contribution ). The Governing 
Council may specify different amounts for Trading Members and 
Clearing Members. A Members Additional Contribution may be in such 
form as the Governing Council may determine (which may include cash, 
securities, bank guarantees or fixed deposit receipts). The Members 
Additional Contributions may be refundable or non-refundable 
contributions as may be specified by the Governing Council and shall be 
in such form as the Governing Council may specify. Unless the 
Governing Council otherwise specifies, the Fund shall be entitled to 
receive all dividend, interest, rights entitlements, rights shares, bonus 
shares and other income and accretions in respect of the Member's non- 
refundable Additional Contributions. Unless the Governing Council 
otherwise specifies, the Member shall be entitled to receive all dividend, 
interest, rights entitlements, rights shares, bonus shares and other 
income and accretions in respect of the Member's refundable Additional 
Contributions. The Governing Council shall be entitled to specify the 
manner in which the Member's Additional Contributions shall be 

utilised. 


General and Specific Access to Contributions 
15.12(i) “Specific Access Funds" shall mean funds of the Fund which are 
available to the Clearing Council or to which the Clearing Council 
has access only in the event of default or suspension of the Member 
who has furnished such funds and not in case of default or 
suspension of any other Member and only for paying the creditors 
of that Member and not for paying tire creditors of any other 
Member. 

(ii) "General Access Funds" shall mean funds of the Fund which are 
available to the Clearing Council or to which the Clearing Council 
has access for application in accordance with these Rules and Bye- 
Laws and Regulations on the default or suspension of any Member. 

(iii) The Exchange's contribution to the Fund and Member's Initial 
Contribution and Member's Continuous Contribution shall be 
General Access Funds. The Governing Council shall be entitled to 
determine whether any other funds of or available to the Fund are 
General Access Funds or Specific Access Funds. 

Liability of Member Unaffected by Cessation or Suspension of 

Membership 

15.13. Any unsatisfied obligation of a Member to the Fund shall not be 
discharged or otherwise prejudicially affected by the suspension or 
cessation of his Membership. 

Action for Failure to Fay to Fund 

15.14. The Governing Council or the Clearing Council may take such action 
as it thinks fit and proper against a Member who fails to pay any amount 
to the Fund including action by suspending, fining, declaring him as a 
defaulter, canceling his registration as a Member or expulsion from the 
membership of any or all of the segments of the Exchange. 
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Replacement of Refundable Contribution 

15.15. Unless otherwise provided by these Rules and Bye-laws or any 
Regulations, the Clearing Council may permit a member to withdraw a 
refundable contribution after he has furnished to the Fund other 
refundable contribution of the same or greater value and of a nature 
acceptable to the Clearing Council. 

Non-Refundable Contribution ^ 

15.16. A Member shall not be entitled to receive back any non-refundable 
contribution on suspension or cessation of Membership or for any other 
reason whatsoever. 

» 

Refund of Refundable Contributions 

n5.17. The Clearing Council may refund a Member's refundable contribution * 
to him upon his ceasing to be a Member provided he satisfies all the 
conditions which the Governing Council or the Clearing Council may 
from time to time specify in the Regulations or otherwise. 

Provided that a Member's initial contribution under Bye-law 15.8 shall 
become refundable only upon the completion of one year from the 
cessation of membership of the concerned Member. Provided further 
that a member shall not be entitled to be refunded any fee, charges or 
other sums in the event of any money / fees remain due or payable to 
SEBI under SEBI (Stock Brokers and Sub-broker) Regulation, 1992 or 
pendency of any proceedings under the said Regulations. 


Discharge of Member's Obligations 

15.18. In the event of a Member ceasing to be a Member otherwise than by 
being declared a defaulter, the Clearing Council may retain and/or 
apply any unutilised refundable contribution of the Trading/ Clearing 
Member towards discharging any of his obligations or paying any 
amounts payable by him as specified in the Regulations made under or 
pursuant to Bye-law 15.17, in such manner and in such order or priority 
as the Clearing Council thinks fit. 

Non-Refund of Refundable Contributions 
15.19 Notwithstanding anything stated above, a Member shall not be entitled 
to receive back any refundable contribution after it has been applied for 

the purposes of the Fund. 

Limit on Refund of Refundable Contributions 
15.20. The amount of a refundable contribution refunded to a Member shall 
not exceed the actual refundable contribution available to the credit of 
such Member after deducting there from all sums which may be 
deducted or retained there from. 


Amended by Special Committee of Governing Council vide Resolution dated 5-12-2001 
on 27-2-2002. 


and approved by SEBI 
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Contribution Part of Fund 

15.21(i) A non-refundable contribution by a Member to the Fund shall form 
part of the Fund and the Member shall not be entitled to any rights 
whatsoever over the contribution in any manner. 

(ii) A Member shall not be entitled to transfer, assign or otherwise deal 
with a refundable or non-refundable contribution made by him in 
any manner and the contribution shall not be liable to be attached or 
otherwise prejudicially affected by any attachment, injunction or 
other order at the instance of the Member or in respect of any 
obligation or liability of the Member or otherwise. 

Further Contributions to the Fund 

15.22. The Governing Council may on its own motion or on the 
recommendation of the Clearing Council at any time and from time to 
time take such steps as it thinks fit to increase the value of the Fund to 
such value as the Governing Council may consider fit and proper - 

(a) by contributions from all the Members, equally or otherwise, 

(b) by contributions from the Exchange and/or 

(c) in such other manner as the Governing Council may decide from 
time to time. 


Investment of Fund 

15.23. (a) The Clearing Council may, subject to the instructions and directions 
of the Governing Council: - 

(i) open, maintain, operate and close one or more bank accounts 
and 

(ii) invest the money of the Fund in such investments as are 
permissible for investing the funds and money of the Exchange and 
sell, transfer, vary, transpose and otherwise deal with such 

investments. 

(b) All investments of the Fund may be held in the name(s) of, and all 
bank accounts of the Fund may be held in the name(s) of and 
operated by, the Exchange, any two or more of the Trustees of the 
Exchange, any two or more of the members of the Clearing Council 
or any two or more of the members of any sub-committee 
appointed by the Clearing Council, as the Clearing Council may 
determine. 

(c) The Clearing Council shall be entitled to utilise the money of the 
Fund only for the purposes of the Fund. 

Loss to Fund Investments 

15.24. Any loss or diminution in value of the investments of the Fund from 
whatever cause arising, not being due to the willful default or fraud of 
any Member(s) of the Clearing Council, or of any sub-committee or any 
Trustee(s), shall be borne by the Fund and the members of the Clearing 
Council or of the sub-committee or the Trustee(s) shall incur no 
responsibility or liability by reason of or on account thereof. In case of 
any such loss or diminution by reason of willful default or fraud by any 
member of the Clearing Council or of any sub-committee or any 
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111X5166(8), the persons committing the willful default or fraud shall be 
personally liable for the loss or diminution and other persons who are 
not parties to the willful default or fraud shall not be liable for the loss or 
diminution. 

Intimation of Member’s apprehended Failure 

15.25. A Member who has reason to apprehend that he may commit any of 

the acts or omissions which could result in his being declared a defaulter f 
or being suspended shall immediately notify to the Clearing Council:- 

i. the details of such acts or omissions; 

ii. the details and value of all his commitments, obligations and > 
liabilities to other Members and Clients arising out of contracts or 
transactions made subject to the Rules, Bye-laws and Regulations * 
of the Exchange or of the Derivatives Segment, 

iii. the extent to which he will be able to discharge and meet such 
commitments and obligations out of his own funds and/or out of 
funds obtained by him from others and 

iv. an uie iaas aim circumstances which have caused or contributed 
to the acts or omissions which could result in his being declared a 
defaulter or being suspended. 

Payment By Clearing Member 

15.26 If a Trading Member is suspended or declared a defaulter then the 
Clearing Member who, has undertaken to clear such Trading Member's 
trades/Derivatives Contracts shall be obliged f-n r»a V and dis^Wcrp tbp 1 
liabilities and obligations of the Trading Member on the Derivatives 
Segment (including obligations to the Trading Members Clients) 
specified in the Chapter relating to Suspension and Default and in the 
manner specified therein. 

Payment out of Fund on Default By Clearing Member 

: 15.27 If a Clearing Member is suspended or declared a defaulter by 
reason of default in payment / failure to fulfill any obligations in a 
Settlement(s) then in respect of the settlement(s) in which the Clearing 
Member is suspended or declared a defaulter (and not in respect of any 
other Settlement(s)) the following amounts shall be paid out of the Fund 
before the pay-out date in the manner mentioned below: 

15.27.1 The Fund shall pay to the Clearing House such amounts as are ^ 
payable by such suspended or defaulter Clearing Member 
(whether on his own account or on account of any Trading 
Member for whom he was a Clearing Member or on account of * 
any Client of any such Trading Member or of such Clearing ' 
Member) to the Clearing House to complete, in a timely manner, 

the Settlement in which the Clearing Member was suspended or 
declared a defaulter; 

15.27.2 The Fund shall pay to the Clearing House such amounts as are 
payable by such suspended or defaulter Clearing Member 
(whether on his own account or on account of any Trading 


i 
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Member for whom he was a Clearing Member or on account of 
any Client of any such Trading Member or of such Clearing 
Member) to the Clearing House after transfer or closing out of 
such of the Outstanding Positions of all the Trading Members 
for whom the suspended or defaulter Clearing Member was a 
Clearing Member and of Clients of such Trading Members 
and/or of such Clearing Member as are to be transferred or 
closed out in accordance with the provisions of these Rules and 
Bye-laws and any applicable Regulations. 

15.27.3 Such other amounts as may be specified by the Regulations from 
time to time subject to the terms and conditions specified by the 
Regulations. 

Records to be Final 

15.27.4 The finality of the records shall be as determined under Bye-law 
13.5. 


Adjustments by Clearing Council 

115.28 If any amount is payable /any obligation is due by a Member or Client 
to the defaulter or suspended Member then- 

(i) the Clearing Council shall be entitled to set-off such amount 
/obligation against any amount payable from the Fund to such 
Member or Client. 

(ii) if, such amount /obligation not having been netted out m full 
against money payable from the Fund, the Member or Client does 
not pay such amount to the Clearing Council within the time frame 
specified by the Clearing Council then it shall be deemed that the 
Member or CUent has defaulted in making payment of such 
amount. 


Liabilities of a Defaulter nut Discharged 
2 15 29 Any amount paid or obligations discharged by the Fund on account o 
the liabilities of a defaulter or suspended Member shall be a debt due 
from that Member to the Exchange, and the Exchange and/or the 
Clearing Council shall be entitled to adopt appropriate proceedings 
against such Member to recover such amount / obligation. 


Clearing Council's Powers to Recall 

15 30(i) Notwithstanding anything stated elsewhere in the Rules, Bye-laws 
and Regulations, if the Clearing Council has reason to believe that 

any transaction - 

(a) is fraudulent; or 

(b) is disallowed under any Bye-law relating to the default or 
suspension of a Member; or 

(c) is connected with payment or repayment of a deposit or loan, 

(d) has been paid erroneously 

then the Clearing Council shall be entitled to recover such amount. 


1 

2 


ided by Governing Council vide Resolution dated 11-1-2001 and approved by SEBI on 21 . 5-2001 
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(ii) The Clearing Council shall afford an opportunity to the concerned 
person to be heard by giving him/them not less than seven days 7 
written notice before finally determining to recall any amount. 

(iii) For the purpose of determining whether or not to recall any 
amount, the Clearing Council shall be entitled to consider, inter alia , 
the surrounding circumstances, the usual course of dealings on the 
Exchange/Derivatives Segment, the relationship between the 
defaulter/suspended Member and the claimant, the quantity and 
price of the Derivatives Contract involved in the transaction, other 
similar trades and such other matters as the Clearing Council thinks 
relevant. 

(iv) A person who is asked to repay an amount by the Clearing Council 
may file an appeal to the Governing Council against the decision of 
the Clearing Council within seven days of the Clearing Council's 
reasons and decision being communicated to him or such other 
extended period (not exceeding 15 days of the Clearing Council's 
decision and the reasons thereoi being communicated to him) as the 
Governing Council may permit. Provided that such person shall not 
be entitled to file an appeal unless he has deposited the amount 
received by him with the Governing Council. 


Shortfall in Fund 

15.31 (i) In the event of the Fund being insufficient to make full payment of 
the payments /deliveries to be made from the Fund under Byc laws 
15.27.1,15.27.2 and 15.27.3 then the Clearing Council shall make the 
payments under clause la.27.1 in priority to the other payments 
and the payment /deliveries under clause 15.27.2 in priority to the 
payments under clause 15.27.3; and pro-rata as regards payments 
/deliveries falling under the same clause to the extent possible out 
of the Fund, and the balance unfulfilled obligations remaining after 
such payment / delivery’ may be assessed against the Members in 
such manner as the Clearing Council may, from time to time, in its 
absolute discretion think fit and equitable. The Clearing Council 
may provide for different amounts being assessed against Trading 
Members and Clearing Members. 


(ii) In the event of the Fund being insufficient to make full payment 
/deliveries of the payments /deliverables to be made from the 
Fund under any provision other than Clauses 15.27.1, 15.27.2 and 
15.27.3 then the Clearing Council shall make the payments 
/ deliveries on a pro-rata basis to the extent possible out of the Fund 
after making the payments / deliveries under clauses 15.27.1,15.27.2 
and 15.27.3, and the Fund and/or the Exchange and/or the 
Derivatives Segment and/or the Clearing Council and/or the 
Clearing House shall not be liable to pay the balance unfulfilled 
obligations remaining after such payment /delivery. In such case 
the Claimants may claim and receive from the defaulter or 


Amended by Governing Council vide Resolution dated 11-1-2001 and approved by SEB1 on 21-5-2001 
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suspended Member directly. 

(iii) The guarantee of the Fund and payment / delivery from the Fund 
shall be limited to the extent of the money and assets in or available 
to the Fund; and in the event of any shortfall, the Exchange, the 
Derivatives Segment, the Clearing House, the Governing Council 
and/or the Clearing Council shall not be liable. The claimant may 
however recover the shortfall from the defaulter or suspended 
member. 


Repayment by Payee Disentitled to Receive 

11532 If any sum has been paid, or any obligations been satisfied, under these 
Bye-laws and it is subsequently found that the payee was for any reason 
not entitled to receive such amount then the payee shall forthwith repay 
the same to the Clearing Council or the Clearing House, as the case may 
be, together with interest thereon at the rate of 2% per month (or such 
other rate as the Clearing Council may specify) for the period 
commencing on the date on which the payment / satisfaction was 
received by the payee and ending on the date on which such amount is 
repaid by the payee. 

Money and Property of Defaulter/Suspended Member 

15.33 Unless the Governing Council otherwise determines, all money 
(including margin money and additional capital), securities and other 
property whatsoever of a suspended or defaulter Member with the 
Derivatives Segment or the Clearing House in relation to the 
Derivatives Segment and all securities and money delivered or paid by 
the other Members into the Clearing House or to the Derivatives 
Segment to the credit of the suspended/defaulter Member in relation 
the Derivatives Segment shall be handed over to the Clearing Council 
and held by the Clearing House subject to these Bye-laws and the 
directions of the Clearing Council. 

Utilisation of Money and Property for Payment and Order of Priority 

15.34 For the purpose of making any payment referred to in Bye-law [15.27], 
the Clearing Council shall be entitled to utilise such of the money of the 
Fund and/or other money and assets available to the Clearing Council 
as the Clearing Council thinks fit. 

Repayment and Payment of Interest by Defaulter/Suspended Member 

15.35 If on account of the default or suspension of a Member any amount is 
paid by the Clearing Council out of the Fund then the defaulter or 
suspended Member shall be liable to forthwith repay the same to the 
Clearing Council to the credit of the Fund together with interest on 
such amount at the rate of 2% per month (or such other rate as the 
Governing Council may determine) for the period commencing on the 
date of payment by the Clearing Council and ending on the date of 
repayment; and, for the purposes of the Rules, Bye-laws and 

1 Amended by Governing Council videResolution dated 11-1-2001 and approved by SEBI on 21-5-2001. 




Regulations of the Exchange, such interest shall be deemed to be an 
amount paid out of/due to the Fund. 


Application of Defaulters'/Suspended Members' Assets and Other 

Amounts 

! 15-36 The Clearing Council shall realise and apply all the money, rights and 
assets of the defaulter or suspended Member which have vested in or 
which have been received by the Clearing Council under these Rules, 
Bye-laws and Regulations and all other assets and money of the 
defaulter or suspended member in the Derivatives Segment including 
the money and securities receivable by him from any other Member or 
Client, money, securities of the defaulter or suspended member lying 
with the Clearing House or the Derivatives Segment, credit balances 
lying in the Clearing House, security deposits, any bank guarantees 
furnished on behalf of the defaulter or suspended member, fixed 
deposit receipts discharged or assigned to or in favour of the Exchange 
or the Derivatives Segment, Additional Capital deposited with the 
Exchange hv the defaulter/suspended Member, any security created or 
agreed to be created by the defaulter or suspended Member or any 
other person in favour of the Exchange or the Clearing Council for the 
obligations of the defaulter or suspended Member to the following 
purposes and in the following order of priority, viz.:- 


First - the payment of such subscriptions, debts, fines, fees, charges 
and other money as shall have been determined by the Clearing 
Council to be due to the SEBI, to the Exchange or to the Clearing 
House by the defaulter or suspended Member; 


Second - the balance, if any, shall be paid into the Fund to the extent 
of the money paid out of or obligations satisfied by the Fund or, if a 
Trading Member has been suspended or declared a defaulter and 
the Clearing Member of such Trading Member has paid all the 
utilisations of the Trading Member in accordance with the 


provisions of the Chapter relating to default and suspension and 
consequently no amount had to be paid out of the Fund then the 
balance, if any, shall be paid to such Clearing Member to the extent 
of the money paid or obligations satisfied by it for discharging the 
obligations of the Trading Member in accordance with the 
provisions of the Chapter relating to default and suspension; 

Third - the balance, if any, shall be paid into any other fund of any 
other Segment of the Exchange to the extent of the money paid out 
of such fund; 


Fourth - subject to the Rules, Bye-Laws and Regulations of the 
Derivatives Segment and other segments of the Exchange, the 
balance, if any, shall be applied by the Clearing Council for the 
payment of such unpaid outstandings, debts, liabilities, obligations 
and claims (other than claims falling under Bye-law 15.27) to or of 
Members arising out of any contracts made by the defaulter with 
such Members subject to these Rules, Bye-laws and Regulations as 
shall have been admitted by the Clearing Council; provided that if 
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the amount available be insufficient to pay and satisfy all such 
debts, liabilities, obligations and claims in full they shall be paid 
and satisfied pro rata; 

Fifth - subject to the Rules, Bye-Laws and Regulations of the 
Derivatives Segment and other segments of the Exchange, the 
balance, if any, shall be applied by the Clearing Council for the 
payment of such unpaid debts, liabilities, obligations and claims 
(other than claims falling under Bye-law 15.27) to or of the defaulter 
or suspended Members Clients arising out of any contracts made 
by such defaulter or suspended Member subject to these Rules, Bye¬ 
laws and Regulations as shall have been admitted by the Clearing 
Council; provided that if the amount available be insufficient to pay 
and satisfy all such debts, liabilities, obligations and claims in full 
they shall be paid and satisfied pro rata; 

- Sixth - subject to the Rules, Bye-Laws and Regulations of the 

Derivatives Segment and other segments of the Exchange, the 
balance, if any, shall be applied by the Clearing Council for the 
payment of such unpaid outstandings, debts, liabilities, obligations 
and claims to or of any members of the Exchange arising out of any 
contracts made by the defaulter with such members on any other 
segment of the Exchange subject to the Rules, Bye-laws and 
Regulations of the Derivatives Segment and other segments of the 
Exchange as shall have been admitted by the Clearing Council ; 
provided that if the amount available be insufficient to pay and 
satisfy all such debts, liabilities, obligations and claims in full they 
shall be paid and satisfied pro rata; 

- Seventh - subject to the Rules, Bye-Laws and Regulations of the 

Derivatives Segment and other segments of the Exchange, the 
balance, if any, shall be applied by the Clearing Council for the 
payment of such unpaid debts, liabilities, obligations and claims to 
or of the defaulter or suspended Member's Clients arising out of 
any contracts made by such defaulter or suspended Member on any 
other segment of the Exchange subject to the Rules, Bye-laws and 
Regulations of the Derivatives Segment and other segments of the 
Exchange as shall have been admitted by the Clearing Council; 
provided that if the amount available be insufficient to pay and 
satisfy all such debts, liabilities, obligations and claims in full they 
shall be paid and satisfied pro rata; 

- Eight - the balance, if any, shall be paid into the Derivatives 
Segment's Investor Protection Fund to the extent of any and all 
amounts paid out of the Investor Protection Fund towards the 
obligations or liabilities of the defaulter or suspended member and 
interest thereon at the rate of 2% per month (or such other rate as 
the Governing Council may specify) from the date of payment out 
of the Investor Protection Fund to the date of repayment to the 

Fund; and 

Ninth - the surplus, if any, shall be paid to the defaulter or 
suspended Member. 

Charge on Defaulter's/Suspended Member's Assets 
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^537 Upon payment of any money /satisfaction of any obligation out of the 
money or property of the Fund, the Exchange, for the benefit of the 
Fund, shall have a first charge on all assets and property of the 
defaulter or suspended Member wherever situated and of whatsoever 
nature as security for the repayment of such money /obligation and 
the payment of interest thereon subject only to any and all charges, 
mortgages and other encumbrances created thereon by the defaulter or 
suspended Member bona fide for valuable consideration prior to the 
day such payment/satisfaction was made by the Fund. 


15.38 


Proceedings by Clearing Council, Exchange, etc. 

For the purpose of recovering any amount payable by the defaulter or 
suspended Member to the Exchange, the Clearing House, the Clearing 
Council, the Fund, the Investor Protection Fund, the Exchange, the 
Chief Executive Officer of the Derivatives Segment and/or the 
Executive Director shall be entitled to take such steps and proceedings 
(including but not limited to sale of any property or a portion thereof) 
it or they may think fit against the defaulter or suspended Member, the 
defaulter or suspended Member's property and any person by whom 
any amount is payable to the defaulter or suspended Member. 


Borrowings 

15.39 For the purpose of making any payments the Clearing Council may 

borrow money without security and/or against the security of any 
property of tire Fund and/or any property offered to it as security by the 
defaulter or suspended Member or any other Member. " " 

Expenses of the Fund 

15.40 The members of the Clearing Council shall not be entitled to any 
remuneration out of the Fund but shall be entitled to charge to the 
Fund all expenses of creation, administration and management of the 
Fund including fees of auditors, legal advisors, chartered accountants, 
valuers and other professional advisers and salaries, wages'and all 
related costs, charges and expenses in connection with the creation, 
administration or management of the Fund and the. exercise of the 
powers of the Fund. 


Indemnity 

15.41 Without prejudice to the above, the Fund shall bear all costs, charges > 
and expenses for all suits, actions, proceedings and claims filed or , 
made against the Governing Council/ Clearing Council or any member 
of the Governing Council/ Clearing Council except those arising out of * 
their willful default or fraud and the members of the Governing 
Council/Clearing Council shall be indemnified by the Fund from and 
against all actions, proceedings, losses, damage, claims, liabilities, costs, 
charges and expenses in connection with the Fund or the creation, 
management and administration thereof or any dealings therewith 
except those arising by reason of their willful default or fraud. 
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Confidentiality 

15 42 All minutes and proceedings of and all information obtained by tire 
Exchange, the Chairman, the Executive Director, the Chief Executive 
Officer of the Derivatives Segment, the Governing Council and the 
Clearing Council shall be deemed confidential. 

Correspondence 

15.43 The Clearing Council shall not be obliged to recognise or act upon any 
communication unless it is in writing, discloses the identity and address 
of the person addressing the communication and is signed by the person 
addressing the communication. 

Arbitration 

15.44 Any claim, dispute or difference between the Exchange, the 
Derivatives Segment, the Clearing House or the Clearing Council on 
the one hand and a Member or a defaulter or suspended Member on 
the other hand in connection with any amount payable or alleged by 
the Exchange, the Derivatives Segment, the Clearing House or the 
Clearing Council as being payable by the Member or the defaulter or 
suspended Member to the Exchange, the Clearing Council, the 
Gearing House or the Fund shall be referred to the arbitration of the 
Executive Director of the Exchange or to the arbitration of such person 
as the Executive Director may nominate in this behalf. 

Limitation of Liability to Pay 

115.45 Notwithstanding anything stated elsewhere in the Rules, Bye-laws and 
Regulations, the Clearing Council shall not pay any of the following 
amounts or discharge any of the following obligations from the Fund:- 

(i) any amount payable by the defaulter or suspended Member to the 
Clearing House on account of costs, charges, expenses, fines or 

(ii) anyamount payable by the defaulter or suspended Member to 
any Client on any account whatsoever other than pursuant to 
Regulations made under Clause 15.27.3 above, 

(iii) any amount payable by the defaulter or suspended Member in 
respect of a transaction which is not part of the Derivative 
Segment or Exchange's settlement procedure; 

(iv) any amount payable by the defaulter or suspended Member in 
respect of any transaction which would have been settled 
otherwise than through the Clearing House (if such default or 
suspension had not occurred); and 

(v) any amount payable by the defaulter or suspended Member m 
respect of any Settlement(s) other than the Settlement(s) in w ic 
the concerned Clearing Member was suspended or declared a 

defaulter. 

Provided however that no claims shall be entertained which are 
’ Amended byGovermng Cornel violation dated 11-1-2001 and approved by SEBI on21-5-2001. 
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collusive or entered into to defraud any person or any part of the 
Exchange or which are otherwise not bona fide. 

Power to Specify Further Enabling Provisions 
15.46 The Governing Council and the Clearing Council shall be entitled to 
specify the procedures for carrying out the provisions of this Chapter 
and shall also be entitled to issue clarifications and directions for 

removing any difficulties in implementing the provisions of this ! 

Chapter. * 

'15.47 Without prejudice to the Fund's other rights, the Fund may fulfill an 
obligation to deliver securities by, at its option, either delivering the 
securities or paying the value therefore as determined by the Clearing 

Council and, in such event, such obligation shall be deemed to be 
satisfied in full. i 


CHAPTER XVI 


16. INVESTOR PROTECTION FUND 
Generally 

16.1. The Exchange shall establish an Investor Protection Fund each for the 

Derivatives Segment and the Currency Derivatives Segment separately 
as provided below. J 


Corpus 

16.2. Each Member shall contribute such amounts as are determined by th, 
Governing Council towards the corpus of the Fund. The Governim 
Council may determine different contribution amounts for Clearing 
Members and Trading Members. The Governing Council may alsc 
augment the Investor Protection Fund from such source ; t 
fit w J 




Triggering Event 

2 16.3 Subject to the other Rules, Bye-laws and Regulations, the Investor 
Protection Fund shall be utilised to compensate a Client who has 
suffered and claims an obligation due to him by a Trading or Clearing 
Member (who has since been declared a defaulter) where:- 

(l) the claim arise s directly on account of a trade in a Derivatives 
Contract which has been entered into between the Client and the 
Trading/Clearing Member (who has since been declared a 
defaulter) in accordance with the Rules, Bye-laws and Regulations 
of the Derivatives Segment 


(ii) the trade in the Derivatives Contract has already been settled by the 


2 Amend^h C ° unc! ’ Vlde Resolution dated 11-1-2001 and approved by SEBI on 21-5-2001. 

} ovemmg ouncil vide Resolution dated 11-1-2001 and approved by SEBI on 21-5-2001 
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Clearing House but the obligation in respect of which Derivatives 
Contracts has not been completed by the Trading/ Clearing Member 
to the concerned Client and 

(iii) the loss is not payable by a Clearing Member under the Chapter 
relating to Default and Suspension or from the Derivatives Segment 
Settlement Guarantee Fund under the Chapter relating to the Fund. 

(iv) the claim fulfills such other requirements as the Derivatives 
Segment may specify from time to time. 

Claim of Compensation 

16.4 The amount which a Client shall be entitled to claim as compensation 
shall be the actual amount payable to him (including reasonable costs 
incidental to the making and proving of his claim as per the scale of costs 
specified by the Derivatives Segment), subject to a maximum limit as 
provided below. The amount will be reduced by any amount or other 
benefits received or receivable by him from any source in reduction of 
the loss and by any amount payable by such Client to the defaulter 
Member or to any other Member or to the Exchange. 

Cap on Pay-out 

16.5 (i) A Client shall not be entitled to receive in excess of such amount as 

may be decided by the Governing Council from time to time. 

(ii) The liability of the Investor Protection Fund shall not exceed the 
funds available in the Investor Protection Fund and in respect of any 
unpaid claims, on account of insufficiency of funds the Exchange or 
the Derivatives Segment shall not be liable and the Clients may 
proceed against the Defaulter Member for the same. 

Claims 

16.6. The Derivatives Segment shall cause to be published in a daily 
newspaper published and circulating widely, a notice specifying a date 
not being less than 3 months after the said publication, on or before 
which claims for compensation in relation to the person specified in the 
notice, may be made. A claim for compensation in respect of a default 
shall be made in writing to the Derivatives Segment on or before the date 
specified in the said notice and any claim which is not so made shall be 
barred unless the Derivatives Segment otherwise determines. 

Adjudication of Appeal 

16.7 Every claim shall in the first instance be referred to arbitration in 
accordance with these Rules, Bye-laws and Regulations relating to 
arbitration. In the event of the award being passed in favour of the Client 
, the Client shall lodge the award and all the pleadings filed in the 
arbitration proceedings with the Governing Council. The Governing 
Council shall scrutinise the Client's claim and, if satisfied that the claim 
is bona fide and is otherwise eligible to receive payment from the 
Investor Protection Fund, the Governing Council shall direct the 
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payment thereof from the Fund to the extent permissible. If the 
Governing Council is not satisfied that the claim is bona fide it shall 
reject the claim and inform the Client accordingly along with the reasons 
for the Governing Council's decision. The Governing Council shall be 
entitled to call upon the Client to produce such other information and 
documents as it may consider necessary for scrutinising the Client's 
claim and may reject the claim if the Client fails to produce such 
information and documents. The Governing Council shall not be obliged 
to accept or direct payment of a claim merely because an arbitration 
award has been passed in favour of the Client or because the arbitration 
award has been passed with the consent of the Trading/Clearing 
Member or because the Trading/Clearing Member did not oppose the 
Client's claim. 


Charge on Defaulter's Assets 

16.8 Upon payment of any money out of the Investor Protection Fund, the 
concerned defaulter shall forthwith repay the money to the Investor 
Protection Fund along with interest at the rate of 2% per month (or such 
other rate as the Governing Council may determine). The Exchange, for 
the benefit of the Investor Protection Fund, shall have a first charge 
(subject only to and subservient to the charge in favour of the 
Derivatives Segment Settlement Guarantee Fund under these Rules, Bye¬ 
laws and Regulations) on all assets and properties of the defaulter 
Member wherever situated and of whatsoever nature as security for the 
repayment of such money and the payment of interest thereon at the rate 
of 2% per month (or such other rate as the Governing Council may 
determine) subject only to any and all charges, mortgages and other 
encumbrances created thereon by the defaulter or suspended Member 
bona fide for valuable consideration prior to the day such payment was 
made out of the Investor Protection Fund. 

Procedures to be Specified 

16.9 The Derivatives Segment shall be entitled to specify the procedures for 
carrying out the provisions of this Chapter and shall also be entitled to 
issue clarifications and directions for removing any difficulties in 
implementing the provisions of this Chapter. 

Management of the Fund 

16.10 Subject to the Rules, Bye-laws and Regulations of the Derivatives 
Segment, the Governing Council shall have complete control over the 
management and administration of the Fund. In addition to the powers 
conferred by the other provisions of the Rules, Bye-laws and 
Regulations of the Derivatives Segment, the Governing Council shall be 
vested with all powers, authorities and discretions necessary or 
expedient for, or incidental to the management and administration of 
the Fund or for achieving the object and purpose of the Fund. 

16.11 Without prejudice to the generality of the aforesaid, the Governing 
Council and the Governing Council shall have for the purposes of the 
fund, the power to- 
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(a) summon Clients, Members, partners of Members and directors of 
Members who are companies or other corporate bodies to appear 
before the Governing Council and question them; 

(b) call upon Clients, Members, partners of Members, and directors of 
Members who are companies or other corporate bodies to furnish 
to the Governing Council such information, documents and papers 
as the Governing Council may require and within the period 
specified by the Governing Council, 

(c) specify forms, agreements, affidavits, undertakings and other 
writings to be signed by Clients, Members, partners of Members, 
directors of Members who are companies or other corporate bodies 
or by other persons and specify the period within which the same 
should be signed and submitted, 

(d) invest or otherwise deal with the money of the Fund; 

(e) realise or otherwise deal with any security or other property 

offered to the Fund; 

(f) borrow money without security or against the security of the Fund, 
or any property of, or available to, or accessible by the Fund, or 

otherwise; 

(g) enter into financial arrangements with banks, institutions, 
companies and other persons; 

(h) issue guarantees and indemnities; 

(i) delegate any of the powers and functions of the Governing Council 
to one or more sub-committees comprising of one or more 
members of the Governing Council and/or delegate any of the 
administrative powers and functions of the Governing Council to 
one or more employees of the Derivatives Segment or to any other 
persons subject to such terms and conditions as the Governing 
Council may think fit to impose; 

(j) do all such acts as the Governing Council considers necessary to 
protect or advance the interests of the Fund or to achieve the 
purposes and objects of the Fund; 

(k) institute and conduct legal proceedings to recover assets of a 
defaulter. 


Accounts and Audit of the Fund 

16.12 Unless the Governing Board otherwise directs, the accounts of the 
Fund shall be prepared and maintained as a part of the accounts of the 
Exchange and shall be audited as a part of the accounts of the 

Exchange. 


Liability of Member Unaffected by Cessation or Suspension of 

Membership 

1613 Any unsatisfied obligation of a Member to the Fund shall not be 
discharged or otherwise prejudicially affected by the suspensron or 

cessation of his membership. 

Action for Failure to Fay to Fund 




Indemnity 

16.14 The Governing Council may take such action as it thinks fit and proper 
against a Member who fails to pay any amount to the Fund including 
action by suspending, fining, declaring him as a defaulter, canceling his 

registration as a Member or expulsion from the membership of the 
Exchange. r 


Investment of Fund 

16.15 (a) The Governing Council may,: - 

(i) open, maintain, operate and close one or more bank 
accounts and 

(ii) invest the money of the Fund in such investments as are 
permissible for investing the funds and money of the 
Exchange and sell, transfer, vary, transpose and otherwise 
deal with such investments. 

(b) All investments of the Fund may be held in the name(s) of, and all 
bank accounts of the Fund may be held in the name(s) of and 
operated by, the Exchange, any two or more of the Trustees of the 
Exchange, any two or more of the members of the Governing 
Council or any two or more of the members of any sub-committee 
appomted by the Governing Council, as the Governing Council 
may determine. 


(c) The Governing Council shah be entitled to utilise the money of 
the Fund only for the purposes of the Fund. 


16.16. Any loss or diminution in value of the investments of the Fund from 
whatever cause arising, not being due to the willful default or fraud of 
any Member(s) of the Governing Council, or of any sub-committee or 
any rustee(s), shall be borne by the Fund and the members of the 
Governing Councilor of the sub-committee or the Trustee(s) shall incur 
no responsibility or liability by reason of or on account thereof. In case of 
any such loss or diminution by reason of willful default or fraud by any 
member of the Governing Council or of any sub-committee or any 
Irustee(s), the persons committing the willful default or fraud shall be 
personally liable for the loss or diminution and other persons who are 

not parties to the willful default or fraud shall not be liable for the loss or 
dimmution. 


16.17(i) Notwithstanding anything stated elsewhere in the Rules, Bye-laws 

and Regulations, if the Governing Council has reason to believe that 
any transaction - 

(a) is fraudulent; or 

(b) is disallowed under any Bye-law relating to the default or 
suspension of a Member; or 

(c) is connected with payment or repayment of a deposit or loan. 
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(d) has been paid erroneously 

then the Governing Council shall be entitled to recover such amount. 


(ii) The Governing Council shall afford an opportunity to the concerned 
person to be heard by giving him/them not less than seven days 
written notice before finally determining to recall any amount. 

(iii) For the purpose of determining whether or not to recall any amount, 
the Governing Council shall be entitled to consider, inter alia , the 
surrounding circumstances, the usual course of dealings on the 
Exchange/ Derivatives Segment, the relationship between the 
defaulter Member and the claimant, the quantity and price of the 
Derivatives Contract/securities involved in the transaction, other 
similar trades and such other matters as the Governing Council 
thinks relevant. 


Repayment by Payee Disentitled to Receive 

16.18 If any sum has been paid under these Bye-laws and it is subsequently 
found that the payee was for any reason not entitled to receive such 
amount then the payee shall forthwith repay the same to the Fund 
together with interest thereon at the rate of 2% per month (or such 
other rate as the Governing Council may specify) for the period 
commencing on the date on which the payment was received by the 
payee and ending on the date on which such amount is repaid by the 
payee. 


Proceedings by Governing Council 

16.19 For the purpose of recovering any amount payable by the defaulter 
Member to the Fund, the Governing Council and/or the Chief 
Executive Officer of the Derivatives Segment shall be entitled to take 
such steps and proceedings (including but not limited to sale of any 
property of the defaulter or a portion thereof) as it/he may think fit 
against the defaulter Member, the defaulter Member’s property and 
any person by whom any amount is payable to the defaulter Member. 

Expenses of the Fund 

16.20 The members of the Governing Council shall not be entitled to any 
remuneration out of the Fund but shall be entitled to charge to the 
Fund all expenses of creation, administration and management of the 
Fund including fees of auditors, lawyers, legal advisors, chartered 
accountants, valuers and other professional advisers and salaries, 
wages and all related costs, charges and expenses in connection with 
the creation, administration or management of the Fund and the 
exercise of the powers of the Fund. 
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16.21 Without prejudice to the above, the Fund shall bear all costs, charges 
and expenses for all suits, actions, proceedings and claims filed or 
made against the Governing Council or any member of the Governing 
Council except those arising out of their willful default or fraud and 
the members of the Governing Council shall be indemnified by the 
Fund from and against all actions, proceedings, losses, damage, claims, 
liabilities, costs, charges and expenses in connection with the Fund or 
the creation, management and administration thereof or any dealings 
therewith except those arising by reason of their willful default or 
fraud. 

Confidentiality 

16.22 All minutes and proceedings of and all information obtained by the 
Exchange, the Chairman, the Executive Director, the Chief Executive 
Officer, and the Governing Council shall be deemed confidential. 

Correspondence 

16.23 The Governing Council shall not be obliged to recognise or act upon 
any communication unless it is in writing, discloses the identity and 
address of the person addressing the communication and is signed by 
the person addressing the communication. 


i 
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Arbitration 

16.24 Any claim, dispute or difference between the Derivatives Segment or 
the Governing Council on the one hand and a defaulter Member on the 
other hand in connection with any amount payable or alleged by the 
Derivatives Segment or the Governing Council as being payable by the 
defaulter to the Fund shall be referred to the arbitration of the Chief 
Executive Officer of the Derivatives Segment or to the arbitration of such 
person as the Chief Executive Officer fnay nominate in this behalf. 


For Bombay Stock Exchange Limited 


V. G. Bhagat 

Company Secretary y 
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